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3A0 (IIEHTP HE3ABUCUMOM OILIEHKW»

121099, Mocksa, [1psimoii iep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUE Ob OIIEHKE

r. Mocksa 21 uronsa 2019 roma

Hacrosmee 3akmouenue Ha 1 nucte noarorosieHo 3A0 «llentp HezaBucumoit OueHnku» B
CcOOTBETCTBUU ¢ 3agaHueM Ha oueHKy Ne 12 ot 14 utons 2019 rona, JlononuutensasiM CorjaneHuemM
Ne 12 ot 14 utons 2019 roxa k JJorosopy Ne 4-3ITM®Da ot «22» siuBaps 2016 roga 06 okazaHUM yCIyT
0 OIIEHKE UMYILECTBA [TA€BOT0 MHBECTUITMOHHOTO (HOH/IA.

3akiroueHrue 00 OIEHKE MOJIMOTOBJICEHO HAa OCHOBAHMHM INpHUJIAaraeMoro ordyera oo oueHke Ne 4-
3111 ®a/12/02, BEIMOIHEHHOTO U MOAMMCAHHOTO dKCIIepToM-oreHIKoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAECHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
orieHOouHOM naestenbHOCcTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35-D3, a taxxke Dene-
panbHbiMu cTangapraMu oueHkH (PCO Nel, ®CO Ne2, ®CO Ne3), yTBEpACHHBIMHU IpPUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepK/IeH-
HbIM nprkazoM MunskonompasButusi Poccuu ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBUU C
MexayHaponueiM cranaapTom punancoBoit ordyernoctu (IFRS) 13 «Ouenka cripaBeiimBoOi CTOUMO-
CTHY.

OOBEKT OIEHKH — OOBIKHOBEHHBIE 0€3/I0KyMEHTapHbIe akuu AKIHOHEepHOro odmiecta «He-
3aBucumble uHBecTurun», OI'PH 1117746597572, roc. Homep Boimycka akuuii 1-01-76870-H, 3aperu-
ctpuposan 30.09.2011 r., ob1iee KOTUYECTBO aKuid -- 126 579 .

Jlara oneHku 21 uronsa 2019 rona.
Jara onpeneneHus CTOUMOCTH 21 urons 2019 rona.
Jlata cocTaBieHus oT4yeTa 21 uronsa 2019 rona.

Jlnst menu akTyaiau3alui CTOMMOCTH aKIIUMH, BXOIAIUX B cocTaB umymiectBa 3IIN®D akumii
«CucteMHbIe MHBECTUIIUMY», YCTAaHOBJIEHa crpaBemiuBas cTouMocTbh 100 % maketa OOBIKHOBEHHBIX
0e3/TOKyMEHTapHBIX aKIUi AKITMOHEPHOTO 001IecTBa «He3aBucHMble MHBECTULIMI,
roc. HoMmep BeImycka akiui 1-01-76870-H, 3aperucrpuposan 30.09.2011 r., o01Iee KOJIMYSCTBO aKITHIA
-- 126 579 mt., mpaBo COOCTBEHHOCTH,

1o coctostHuio Ha 21 urong 2019 roma —

900 400 000 pyo.teit
(JeBATHCOT MUJIJIMOHOB YeTHIPECTA THICSIY Py0JIeii).

T eHepaIBHEIH JHPEKTO
ep AEPCETOP Kocapes H.10

TIpodeccCHOHATHHEIH OLEHITHK Wik iiscican T.B.

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Paznen «3agaHue Ha OLIGHKY» COCTaBJIEH B COOTBETCTBHHM C IIYHKTOM 8a PDenepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenHke (PCO Ne3)y», yTBEp)KICHHOTO MPUKA30M
Munskonompazsutust Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 ®@enepaibHOro cranjgapra
oueHku Nel «OOmre NOHATHS OLIEHKH, NMOAXO0AbI M TpeboBaHus K nposeaeHuo oueHku (PCO Nel)y,
YTIBEPKIEHHOTO NprukazoM MunskoHoMmpasBuTus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3aganne Ha OLIEHKY

1. Obwvexm oyenxu

OOBIKHOBEHHBIC 0C3I0KYMCHTAPHBIC aKIMKu AKIIMOHEPHOTO odmiecTBa «Hesa-
BUcUMbIe nHBecTHIMNY, O PH 1117746597572,

roc. HoMmep Bblrycka akuuid 1-01-76870-H, 3apeructpuposan 30.09.2011 r.,
o0l1ee KOJMYecTBO akuuii - 126 579 wr.

L1 Kozmlfecmeo, Kamezopus - (mun) 126 579 0OBIKHOBEHHBIX aKIIHHA
axkyuil

1.2. Pasmep oyenusaemou donu 100% ycTaBHOrO Kanuraua

1.3. Homep u oama eocyoapcmeennoti | HoMep M nata permcTpalidyl BbIMycKa akiwii: roc. Homep 1-01-76870-H ot
peaucmpayuu 8binycKa akyull 30.09.2011 rona

1.4. [lonnoe u cokpawennoe Qupmen-
HOoe HaumeHogaHue (8Kknoyas op- | AxnuoHepHoe o0uiecTBo «He3zaBrcuMble THBECTUIIMNY
2anuzayuorHo-npasosyio gopmy), | AO «He3aBUCHUMBIC HHBECTUIIMM
sedyuyell buznec

1.5, Mecmo HCZX?JICOQHM}Z opeanuza- 123022, r. Mockaa, yi. Cepres Makeesa, .13, stax 1, mom. VII, kom. 2
yuu, gedywetl busHec

1.6. Ocnosnoti 20cyoapcmeenblil
I(Jg?}flrflljmzz.j::;léuuu, 6eg;2442§ OI'PH 1117746597572, nata mpucsoenus 02.08.2011 roga
busnec

2. Ilpasa na obvexm oyeuku, y4umoi-
saemvle npu onpeoeieHuu CrmoumMocmu

[IpaBo cobcTBEeHHOCTH

3. L]env oyenku

OmnpenerneHue crpaBeINBOil CTOMMOCTH B COOTBETCTBHU ¢ MeXKAyHapOIHBIM
ctaHgapToM ¢unarcoBoit oTtueTHOocTH (IFRS) 13 «Omenxa cnpaBenmnBoi
CTOMMOCTH»

4. Ilpeononacaemoe
Ppe3yibmamos OyeHKu

ucnoJjivbzoearnue

AKTyanu3anusi CTOUMOCTH aKIWi, BXOIANIMX B cocTaB umymiectBa 3[TND
aknuii «CUCTEMHBIE HHBECTHUIINN

5. Buo cmoumocmu

CrpaBeasuBasi CTOUMOCTb

6. Hama oyenku (O0ama nposedenus
oyenku, oama onpeoenenus CMouUMo-
cmu)

21 nrons 2019 r.

7. Honywenus, ma Komopwix O0AdNCHA
OCHOB8bIBAMbCS OYEHKA

1. 1. OrneHka qoHKHA OBITH BBIMIOJHEHA B COOTBETCTBUH ¢ DenepanbHbIM
3akoHoM «O0 o1eHOUHOI AesaTeabHOCTH» OT 29 urons 1998 roga Ne 135-d3
nerctBytomuMu B Poccuiickoit denepaliiy cTaHAapTaMHu OLIEHKH, a TaKXe B
COOTBETCTBUM € MEXIYHApOJAHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 "Omnenka cpaBeaanBoii cToUMOCTH"

2. JlomyckaeTcst MCTIONb30BAHKUE OICHITUKOM MEXIYHAPOIHBIX CTaHAAPTOB H
METOJMYECKUX PYKOBOJICTB (PEKOMEHIAINI) B YacTH, HE MPOTHUBOpEUAIIeH
POCCHIICKOMY 3aKOHOATELCTBY U CTAHAPTaM. ..

3. IlpaBo Ha OOBEKT OICHKH CYMTACTCS JOCTOBEPHBIM. OIECHIIMK HE HECET
OTBETCTBEHHOCTHU 33 IOPUIUYECKOE OMHCAaHWE TPaB Ha OICHMBAEMOE MMYIIe-
CTBO WJIM 33 BOTPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM TIpaB Ha OICHMBAEMOE
HAMYIIECTBO.

4. OOBEKT OILIGHKH CYHUTAETCS CBOOOJHBIM OT KaKWX-THOO MPETeH3WH HIIN
OTpaHMYEHUH, KpOME OTOBOPEHHBIX B JIOKYMEHTaX, MpenocTaBisieMbix Mc-
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TIOJTHUTCIIIO.

5. OHGHHII/IK BOpaBC CACJIATb WHBIC NONYUICHUS, HEC MPOTUBOPCUAIINEC LCIN
OLICHKU U IMpcanojaracMomMy MUCIIOJIb30BAHUIO PE3YJIbTATOB OLCHKH, HO HE00-
XOAUMBIC KaK IJid ONpCACJICHUSA CTOUMOCTH 00BEKTOB OLCHKH, TaK H I
MPpaBUJIbHOTO MMOHUMAHUA PE3YJIbTATOB OLICHKU. ﬂaHHLIe JONYHICHUA TOJIKHBL
OBITH OITUCAHEI OHGHHII/IKOM B Tekcte OTueTa 00 OLICHKCE.

Cwu. Takxe Pazgen 3
HUcmounux: dannvie 3a0anus na oyenKy, OaHHble OYeHWUKA

2. CBEJIEHMUSA O IIPUMEHSEMbBIX CTAHIAPTAX

Paznen «lIpumeHsiemMble CTaHIAPTHD) COCTABIEH B COOTBETCTBUU C MYHKTOM 8 denepanbHOro
crangapTa omneHku Ne3 «TpeboBanus k otdery o0 onenke (PCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHIAAPTAX OLEHKH:

B nactosmee Bpemsi yrBepxkaeHsl [Ipukazamu MunskoHOMpasButus Poccuu u eHCTBYIOT
cnenyromue deaepanbHble CTAaHIAPTHI OLIEHKH:

o denepanbHbId cTaHAAPT OLEHKU «OOIIME MOHATUS OIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepxknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
Mas 2015 r. Ne297;

o DenepanbHblii cTanaapT oueHku «llems ounenku u BuAbl ctouMoct (PCO Ne2)y, yTBep-
skneHHbli [Ipukazom Munskonompaszsutust Poccun ot 20 mas 2015 r. Ne298;

o denepanbHblii cTaHAapT oueHKU «TpeboBanus k otuety 00 orenke (OCO Ne3)y, yrBep-
xaeHHbI [Ipukazom MunskoHompassutus Poccun ot 20 mas 2015 r. Ne299.

o  DenepanbHblii cTanaapT oueHkn «Ouenka OuzHeca (PCO Ne®)», yrBepxaennsblil [Ipuka-
30M MunskonompaszButus Poccun ot 01 utons 2015 r. Ne326.

HNudopmauus o crangaprax OLeHKH I ONPeAeIeHUs] PHIHOYHOM:

IIpu onpeneneHUH PHIHOYHOW CTOMMOCTU OOBEKTa OLEHKH HCIOJIBb3YIOTCS CIENYIOIUe CTaH-
JIapThl OLIEHKU:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oneHku (PCO Nel)y, yrBepxaenHslii [Ipukazom Munskonompazsutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblii cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o DenepanpHbli cTaHAapT oneHku «Ouenka Ouszneca (OCO Nef)y», yrBepxkaennsiit [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUAOB CTOUMOCTH HE SIBIISIETCS UCUEPIIBIBAIO-
myM. OLEHUIMK BIIpaBe UCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHM C JIEHCTBYIOLIUM
3aKkoHoAarenscTBOM Poccuiickoil denepanun, a Takke MEKIYHApPOAHBIMU CTaHJAPTAMU OLIEHKW.
Taxum 06pa3oM, BO3MOXKHO OIpeIeNICHHE CIPAaBEATUBON CTOUMOCTH.

IIpu onpeneneHuu CIpaBeUIMBOI CTOMMOCTH HCIIONIB3yeTcss MeXIyHapoIHbIH CTaHaapT (u-
HaHcoBo# otueTHocTH (IFRS) 13 "Ouenka cripaBeanuBoit croumoctu'.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755




AO «He3aBucumele uaBectunnny, Otuet Ne 4-3[THMda/12/02 nata ouenku 21 utons 2019 rona

O0ocHOBaHMeE NCNIOJbL30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKHU:

I/ICXOI[H U3 Ok OLICHKU U YCJIOBI/Iﬁ 3aJaHus Ha OLCHKY, IIPUHAT CJ'IC[[y}OH_[I/Iﬁ BHU OLICHHUBAC-
MOU CTOMMOCTHU — cnpagedaugas cmoumocmy. CupaBeyiiBasi CTOUMOCTb - 3TO 1I€Ha, KOTOpas MOXKET
OBITH MOJIyYeHA MPH MPOJAKe aKTHBa WM YIUIaueHa MpHU Iepeaade 00s3aTenbCcTBa Npu MPOBEICHUH
orieparu Ha JOOPOBOJIBHOW OCHOBE Ha OCHOBHOM (MJIM HanboJiee BHITOAHOM) PBHIHKE Ha JIaTy OIICHKU
B TCKYIIUX PBIHOYHBIX YCJIOBHUAX (TO €CTb BBIXOAHAsA ueHa) HE3aBUCHUMO OT TOI'O, ABJIACTCA JIM TaKas
[IEHa HEMOCPEICTBEHHO HAOII0aeMON WIIM PACCUMTHIBAECTCS C HCIOJIb30BAaHHEM JPYroro MeToja
OLICHKH.

CrpaBe/uinBasi CTOUMOCTB - 3TO PHIHOYHAS OICHKA, a HE OIIEHKa, (hopMUpyeMasi C y4eTOM CIie-
UKy npeanpusTusd. 1o HEeKOTOphIM aKTUBAaM M 00s3aTE€IHLCTBAM MOTYT CYyILIECTBOBaTh Habromae-
MbI€ PBIHOYHBIC OMNEpAlMi WM pbIHOYHAsA uH(popmaius. [lo apyrum akTuBam M 00s3aTeNbCTBAM
Ha0JII0/JaeMbl€ PBHIHOYHBIE ONEpalMy WIW PbIHOYHAs MH(pOpMalus MOTyT OTCYTCTBOBaTh. OJIHAKO
LeJIb OLIEHKH CIPaBEIMBOM CTOMMOCTU B O0OMX CIy4asX OJHA U Ta e - ONPEAENIUTh LEHY, I10 KOTO-
poil mpoBoauach Obl omepanus, OCyIIeCTBIsIeMasi Ha OPraHU30BaHHOM PbIHKE, IO IPOAAKE aKTHBa
WM nepeaayde 00s13aTeNILCTBA MCXKAY yYaCTHUKAMMU PbIHKAa Ha JAaTy OLUCHKH B TCKYHIUMX PBIHOYHBIX
YCIOBHUAX (TO €CTh BbBIXOJHAad LCHA Ha JAaTy OLCHKHU C TOYKH 3PCHHA YUYACTHHKA PbIHKA, KOTOpBIfI
yJIEpP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTaX H NMPABUJIAX OLIEHOYHOI eI TeJIbHOCTH, HCI0JIb3yeMbIX NMPH
NMpPOBeIeHUH OLIEHKHN 00bEeKTA OLEHKHU:

OneHmMK TaKke MCIoiab30Ba CTaHAApTHl W MPaBWIIA OIEHOYHOW JESITeILHOCTH 00Iepoc-
CUHMCKOM 0011ecTBeHHOW opranmu3zanuu “Poccuiickoe oOIIEeCTBO OLEHIIUKOB”, yTBepKIaeHHbIe CoBe-
toMm POOQO, IIpotokon Ne 07-p ot 23 nexabps 2015 rona.

3. CBEIEHHMA O [PUHATHBIX TIIPU TIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

OreHka noiKHA OBITH BBIMOJIHEHA B COOTBETCTBUU ¢ DenepaibHbIM 3aK0HOM «OO0 OIEHOYHOM
nesitenibHOCTH» 0T 29 uronst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoii denepaiuu cTaH-
JapTaMu OLIEHKH, & TaK’K€ B COOTBETCTBHM ¢ MeXIyHapOJHBIM CTaHIapTOM (PMHAHCOBON OTUYETHOCTHU
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlonyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOJHbBIX CTAHAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHOIaTENIbCTBY U CTaHAap-
TaM...

B cootBercTBUM ¢ MexnyHapoHbIM cTaHnnapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIpaBeIMBON CTOMMOCTH», 1.15, OlleHKa CrpaBeyTMBON CTOMMOCTH MPE/IoIaraeT 0OMEH aKTHBa
WM 0053aTeNbCTBA MIPH MPOBEICHUN MEX/1y YYaCTHUKAMH PbIHKA ONEpaluy Ha JOOPOBOJILHON OCHO-
BE 110 MpOoJIaXKe aKTHBA WU repeaaye 00s3aTeNbcTBA Ha 1aTy OLEHKU B TEKYIIHUX PHIHOYHBIX YCIOBH-
ax. [Ipu olieHKe cripaBeAsIMBON CTOMMOCTH MPUHUMAETCS JOMYILEHUE O TOM, YTO

-- olepalysl UMeeT MECTO Ha YKa3aHHYIO JIaTy U pacCMaTpHUBAeTCs C TOUKH 3pEHUS] yUaCTHUKA
PBIHKA, YIEP>KUBAIOIIET0 aKTUB UM UMEIOIIEro 00s3aTenbeTBo (11.21);

-- YYACTHHUKH PhIHKA JEWCTBYIOT B CBOUX SKOHOMUYECKUX HHTepecax (1m.22);

-- o0ure xapakTepucTuku (m.23):

a) 0OBEKT OIIEHKU NPU3HAETCs (PUHAHCOBBIM aKTUBOM (JI0JIEBBIM HHCTPYMEHTOM JIPYToit
opranuzanuu (MexayHapoaHblid craHaapT ¢puHancoBoit oruetHOCTH (IAS) 32,m.11 0);
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0) mpearnoaraercs, 4YTo MpoJjaka akTHBa MPOUCXOAUT Ha HanboJiee BHITOHOM PHIHKE
st aktuBa ([Ipunoxenne A MexayHapoaHBIH CTaHAApT (GUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUITHE BCTYIUJIIO B CJIEJIKY Ha JaHHOM
PBIHKE — 00JIaIafoIie 0COOBIME XapaKTePUCTUKAMU
IIPOJaBIIbL;
MOKYIaTeN! (CM. JJajiee M0 TEKCTY «TEPMHUHBI U ONIPEACTICHUS»).

-- (PMHAHCOBBIN aKTUB (OOBEKT OLCHKH, SBJISIOIIEHCS JOJIEBBIM HHCTPYMEHTOM JIPYTOil opra-
HU3ALUK), HE TPEIIOIaraeTcsi arperupoBaHHbIM C APYTMMU INOTEHLUUAIBHO JOMOJIHSIOIIUMHU
aKTHUBAMHU.
-- OTCYTCTBYIOT OTPaHUYCHHUS Ha NMPOJaKy OOHEKTa OLIEHKH.
B coorBerctBuu ¢ m.9 ®CO Ne 1 «O0ue moHATHS OUEHKH, TOJIXO0AbI M TPEOOBAHHS K MPOBE-

JICHUIO OIICHKW», JOIYIIEHUE — MPENOI0KEHUE, IPUHUMAEMOE KaK BEpHOE M Kacaromieecs: (akToB,
YCIIOBUM WJIM OOCTOSATENIBCTB, CBA3AHHBIX C 0OBEKTOM OIICHKU WJIHM MOAXOAaMH K OIIEHKE, KOTOpPhIe HE
TpeOyIOT MPOBEPKH OLEHIIUKOM B IIPOLIECCE OLEHKH.

CHGIIYIOIIII/IG AONYIICHHUA W OrPpaHUYUTCIIBHBIC YCJIOBHUA ABJIAIOTCA HCOTHEMIIEMOM YaCThIO

HaCTOAIICTO OTUYCTA:

OTuer A0CTOBEPEH JIUIIB B IIOJHOM 00BbEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

O1neHIIMK He HECET OTBETCTBEHHOCTH 32 IOPUMUECKOE OTMCAHUE MPaB OLEHHBAEMOU CO0-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM NpaB coOcTBeHHOCTH. [IpaBo
OLICHHBAEMON COOCTBEHHOCTH CYMTAeTcs A0CTOBEpHBIM. OrjeHHBaemas COOCTBEHHOCTb
CUMTAETCSl CBOOOAHOM OT KaKMX-JIMOO MPETSH3M MIIM OrpPaHHYCHU KPOME OTOBOPEHHBIX
B OTYETE;

OneHuwK He 0053aH MPUBOIUTH 0030pHBIE MaTepuaibl (pororpaduu, MIaHbl YEPTEKH U
T. I1.) IO OOBEKTY HEABMKMMOCTH. Bce pUCYHKHM B OTHETE BKJIFOUEHBI UCKIIOUYUTENBHO AJIs
TOT0, YTOOBI TOMOYb YUTATEINIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

OneHIYK NMpeanonaraeT OTCYTCTBHE KAKUX-THOO CKPBITHIX (PaKTOB, BIUSIOUIMX Ha OIEH-
Ky, Ha COCTOSIHME cOOCTBEHHOCTH. OILIEHIIMK HE HECET OTBETCTBEHHOCTH 3a HAJIUYME Ta-
KHMX CKPBITHIX (DaKTOB, HU 32 HEOOXOAMUMOCTD BBISIBICHUS TaKOBBIX;

CaeneHusi, MOJTYYECHHbBIE OLEHIIMKOM U COJEp’Kallhecs B OTUETEe, CUMTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OLEHIIMK HE MOKET rapaHTUPOBATh a0COIOTHYIO TOYHOCTh MH(pOpMaInH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBa€TCsl ICTOYHUK MH(POpMAIUY;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJIb30BaTh OTYET WHAYE, YEM ITO IPETyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurka He TpeOyeTcs MOABIATHCSA B CyJI€ UM CBUJIETEIHCTBOBATh MHBIM CIIOCOOOM
IO TIOBO/1Y MMPOU3BECHHOMN OLIEHKHU, MHAa4Ye KaK Mo 0(UIIMaTIbHOMY BbI30BY CYy/a;

Ecnu 3aka3zuvkoM SIBISIETCS JIMIIO, HE SBISAIONIEECS Ha JIaTy NMPOBEAEHHUS OLEHKH COO-
CTBEHHHMKOM OOBEKTa OILIEHKH, a TaK € He HMerollee 0(QOpMIEHHBIX B COOTBETCTBUU C
JEHCTBYIOUINM 3aKOHOAATEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, AAIOIIUX MPABO Ha J1a-
Ty TPOBEACHMS OLICHKH yKa3aHHOMY JIMILy J€HCTBOBATh OT JIMIa COOCTBEHHHKAa OOBEKTa
OLIEHKH, TO yKa3aHHas OL€HKa MPOU3BOAUTCS Ui KOHCYIbTUPOBaHMS 3aKa3yuka OTHOCH-
TEIbHO HanboJiee BEPOSTHOM CTOMMOCTH OOBEKTa OIEHKH, a OTYET 00 OIEHKE HE MOXKET
OBbITh MPU3HAH JOKYMEHTOM JI0Ka3aTe€IbHOTO 3HAYEHUS ISl KOHKPETHOM CAENKH C 00beK-
TOM OLIEHKH;

Bce nporHo3sl u gomyiieHusi, caeJaHHble B TEKCTE O0T4YeTa, 0a3upylOTCs Ha CYIIECTBYIO-
el ppIHOYHOM cUTyaluu, 00beMe U JTOCTOBEPHOCTH MMerolelics nHpopma. MueHue
OLICHIIIMKAa OTHOCUTENIbHO CTOMMOCTHU OOBEKTa JAEHCTBUTEIBHO TOJBKO Ha JaTy OLIEHKH.
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OneHnMK He MPUHUMAET Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE SKOHOMHUYE-
CKHUX, IOPHJIMYECKUX M UHBIX (PAaKTOPOB, KOTOPbIE MOTYT BOSHHKHYTH ITOCJIE 3TOW JAThl U
MOBIIUSITH HA CTOUMOCTH OOBEKTa;

o Ecnu B xoze Ooka3aHMs YCIIYT MO OLEHKE BO3HUKAIOT WHBIC JOMYUICHUS U OTPAHUYCHHUS,
BJIMSIIOIME HAa UTOTOBBIA pe3yabTaT, TO OHU OYAYT M3J0KEHBI B COOTBETCTBYIOIIEH I1aBe
oTyeTa 00 OLEHKE.

B cootBerctBuu ¢ 11.24 @CO Ne 1 «O01ue MoHATHS OLIEHKH, [TOAX0/1bl U TpeOOBaHUs K MPO-
BEJICHUIO OLICHKW», IIPU MPOBEJCHUU OICHKH BO3MOXHO yCTaHOBJeHHE JlOMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMH HA OLEHKY JONYLIeHUIi, CBA3aHHBIX € MPeANoJaraeMbIM HCIOJb30BAHHEM
pPe3yJIbTATOB OLIEeHKH M CrielM(PUKOil 00beKTa OLEHKH.

Onenmuk monyuun byxranrepckmii 6ananc Ha 31 mapra 2019 romga u O60pOTHO-CATBIOBYIO
BegoMocTh 3a 5 Mec.2019 rona. OueHIIMK He MOTydrs1 OyXralTepceKyro HHPOPMALKIO HA AaTy OICH-
ki. OLEHIIMK MOMYYHII YCTHYI0 MH(POPMALIKIO OT 3aKa3yhKa O TOM, YTO CYIIECTBEHHBIX HE3aIlIaHH-
POBaHHBIX HM3MEHEHHWH B (UHAHCOBOM COCTOSHUM mnpennpuarus B mepuon ¢ 31.05.2019 mo
21.06.2019 ne npousomnwio. [Toaromy OneHIMK B paMKax 3aTpaTHOTO IMOAX0/1a BOCIIOIB30BaJICs OyX-
rantepckoit napopmanment Ha 31.05.2019 r.

4. CBEJEHUSI O 3AKA3UMKE OIEHKA W OB OIEHIIUKE
(OLEHIIIAKAX), TOJAMUCABIIEM (ITOJIMMCABIINX) OTYET OB
OLIEHKE

Paznen «CeneHus 0 3aKa3umKe OICHKU M 00 OICHIIUKE» COCTABIIEH B COOTBETCTBUU C MyHK-
toM 8 DenepanbHoro crangapra oreHkn Ne3 «TpebGoBanust k otuery 00 oreHke (PCO Ne3)», yrBep-
KIEHHOTO TTprKa3zoM MunskoHoMpa3Butus Poccun ot 20 mast 2015 roma Ne299.

4.1. CaeaeHus o0 3aKa34HKe OLICHKH

Taoiauna 2. CBeaeHud 0 3aKa3YUKe OLEHKH

CBEJIEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas popma AKIIMOHEpHOE 00IIECTBO
TKB NnuBectment Iaptaepc (AkiponepHoe o6miectso) 1.Y. 3akphIThIM
N1aeBbIM MHBECTHUIMOHHBIM (hOHIOM aKkiuii «CHCTEMHbIC HHBECTUIIMNY

OI'PH 1027809213596

IlotHOE HaMMEeHOBaHUE

OCHOBHOI rocy1apCTBEHHBIH peru-
crparoHHbIi Homep (OI'PH)
Jara npucsoenust OI'PH 18.11.2002 1.
Anpec MecTa HaXOXICHHUS 191119, Cankt- IletepOypr, yn.Mapara, 1.69-71, nutr A
HUcemounuk: oannvie ﬂozoeopa, oanmvie OoYeHwuxKa

4.2. Cseaenus 00 oneHINNKE, MOANNCABIIEM OTYET
Ta6uauua 3. Ceaenus 00 oueHIIUKe

OneHmuk
damunyst, UMsI, OTYECTBO OICHIINKA Wnbunckas Tarpsina BnagumupoBaa

Mecronaxoxkaenue Onenmnuka: 121165, Mocksa, yi. CtyaeHueckas
MecTo HaX0XXAEeHHUS OlIEHIIINKA 37 11138 A R ’ Y YA ’

CBeJieHHs O WICHCTBE OLIEHIIMKA B CAMOPETY-
JIMPYEMON OpraHU3allii OLEHIINKOB
Howmep u para BbLIauM JOKyMEHTa, HOATBEP- Juruiom MI'Y DxoHomukH, cratuctuky U nHdopmaruku I1IT Ne

Unen CPO “Poccuiickoe 00miecTBo oreHmkos”, per. Ne 002352
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XKJIAFOIIETO TOJTy4eHHe IPO(heCcCHOHATBHBIX
3HAHMH B 00JIACTH OLIEHOYHOH JIESITeIbHOCTH

161512 ot 28 centsa6ps 2000 r MexxayHapogHast akaJeMusl OLIEHKH U
koHcantunra, Ne214 ot 13 depainst 2004 r. Ne746 ot 01 mapra 2007
T.

Howmep B peecTpe mpodeccroHanbHbIX OLEHIINKOB T'. MOCKBEI
004140C2 KpanuhuKaMOHHBIA aTTECTAT B 00JIACTU OLCHOYHOM Jesi-
tenbpHOCTH Ne 000431-3 ot 26 okTs6ps 2017 roga «OrieHka Ou3HECay.

CBeHeHI/IH 0 CTpaxoBaHUUN rpam,uaﬂcxoﬁ oT-
BCTCTBCHHOCTH OLICHIIMKA

JloroBop 0053aTENBPHOTO CTPAXOBAHUS OTBETCTBEHHOCTH OIICHIIMKA
Ne022-073-001874/18 ot 25.06.2018, 3akmouen ¢ OO0 «Ab6comor
CrtpaxoBanue», cpok aeiictus ¢ 03.07.2018 rona mo 02.07.2019 roxa,
ctpaxoBas cymma 10 000 000 pyGmnei.

Craxk pabOTHI B OLIEHOYHO ESATEIHHOCTH

Craxx paboThI B OLIEHOYHOM AesTensHocTH ¢ 1996 rona no Hactosee
Bpewmst (22 rona)

Mecronaxoxzaenue onenmuka: 123099, r. Mocksa, IIpsmoit mep.,
n.3/4, ctp.1

Tenedon 8(499)249-8755, +7(985)767-5509,

ananapec 53405@starnet.ru, bnk57@mail.ru

CaesieHHsI 0 IOPUIUYECKOM JIHIIE, C KOTO-
PBIM OLEHIUK 3aKJIIOYHIT TPY0BOii 10r0-
BOP

OpranuzannoHHO-TIpaBoBas Gpopma

3aKpHTO€ AKIIMOHCPHOC 06H.IGCTBO

IlomHOEC HaMMEHOBaHHUE

3aKpHTO€ AKIMOHCPHOC 06H.IGCTBO «HeHTp HE3aBHUCHMOM OLCHKN

OI'PH

OI'PH 1027739088926

JHara npucBoennss OI'PH

20 aBrycra 2002 roga

MecTo HaXx0XAEeHUS

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmotii nep., 1.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yi. CtyneHueckas, A. 32, n.138

Wudopmanus 0 COOTBETCTBHH IOPHIMIECKOTO
mnma (McmomHuTerne) yeaoBUsaM, YCTaHOBIICH-
HBIM cTaTheii 15.14 ®denepallbHOTO 3aKOHA OT
29 mronst 1998 1. Ne 135-3 «O6 Ouenounoit
nesitenbHOCTH B Poccuiickoit @enepanuimy

-- IMEET B LITATE /IBA OICHINNKA, IIPABO OCYILECTBICHHS OLICHOYHOH
JeATETbHOCTH KOTOPBIX HE IPHOCTAHOBJICHO;

-- cobmonaet TpeboBanusa dexepanbHOTro 3aKoHa (enepaTbHbIX CTaH-
JIapTOB OIIEHKH, MHBIX HOPMAaTHUBHBIX NPABOBBIX akTOB Poccuii-ckoit
denepanun B 001aCTH OLIEHOYHOI JEATEIbHOCTH, CTAaHIapTOB U TIpa-
BIJI OLICHOYHOM AEATEIHHOCTH U oOecrieunBaTh COOMIOICHIE YKa3aH-
HBIX TpeOOBaHUH CBOMMH PaOOTHUKAMM;

-- 'paxgaHcKas OTBETCTBEHHOCTh FOPHIMYECKOTO JINIIA 33 HapyIIe-Hue
JIOTOBOpPA Ha MPOBE/ICHHE OLIEHKH U NIPUINHEHUE BpeIa UMYIE-CTBY
TpeThux Jiuil, 3acTpaxoBana B OO0 «AbcomoTt CtpaxoBaHue» (IIOJHC
Ne 022-073-002945/18, cymma 30 000 000 pyOieit, cpok Oei-CTBHS C
01.01.2019 10 31.12.2019 rona

HOYHOM JesITeNbHOCTH B POy

Ouennwk u IOpuauyeckoe n110, ¢ KOTOPHIM Y OLEHIINKA 3aKII0YEeH TPYAOBOH JI0TOBOP, MOJTBEP)KAAIOT CBOIO He3a-
BHCHUMOCTh B COOTBETCTBHHU C TPEOOBaHMSIMH CTaTbu 16 ¢enepampHOro 3akoHa oT 29.07.1998 Ne 135-03 «O6 orme-

5. WH®OPMAIASI OBO BCEX IMPUBJEYEHHBLIX K ITPOBEJIEHHIO
OIIEHKH 1 MOJTOTOBKE OTUYETA OB OIEHKE OPTAHM3AIIUAX
A CHEINUAAJIACTAX C YKA3BAHUEM WX KBAJIM®OUKAIINW, U
CTENEHU MX YYACTHUS B MPOBEJIEHWW OIEHKA OBBLEKTA
OLIEHKH

OpFaHI/IBaHI/II/I U CIICHHUAIMCTBI K IIPOBCACHUIO OLICHKU U MMOATOTOBKE OTUCTA 00 OLICHKEC HEC MTpU-
BJICKAJINUCh.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755


mailto:bnk57@mail.ru

11

AO «He3aBucumele uaBectunnny, Otuet Ne 4-3[THMda/12/02 nata ouenku 21 utons 2019 rona

6. OCHOBHBIE ®AKTbHI U BBIBOJbI

Paznen «OcHOBHBIE (DaKTHI M BBIBOJIBI» COCTABJICH B COOTBETCTBUU ¢ MyHKTOM 8¢ DenepanbHo-
ro cranaapra orenku Ne3 «TpeboBanust k otueTy 00 onenke» (PCO Ne3), yTBep:KICHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rozma Ne299.

6.1. OcHoBaHHe JJIs IPOBeIEHHS OLEHIIMKOM 00beKTAa OLlEHKH

3amanue Ha oueHky Ne 12 ot 14 utons 2019 roxa, Hononuutensuoe Cornamenue Ne 12 k Jlo-
roBopy Ne 4-3[1M®Pa ot «22» staBaps 2016 roga 06 okazaHUM yCIyr MO OLIEHKE UMYILECTBA MAaeBOTO
WHBECTUIIMOHHOTO (OH/IA.

6.2. JlaTa cocTaBjieHUs] H TOPSAAKOBBI HOMeP O0TYETA

Ne 4-3TT1®a/12/02 ot 21 urons 2019 roma

6.3. OObeKT OlleHKH

OOBEKT OLICHKU — OOBIKHOBEHHBIE O€3TOKyMEHTapHbIE aKIuu AKIIMoHepHOro olmecTBa «Hesa-
Bucumble naBecTumn», OI'PH 1117746597572, roc. Homep Bhimycka akiuii 1-01-76870-H, 3aperu-
crpupoBas 30.09.2011 r., obmiee KoaM4ecTBO akuii -- 126 579 mr.

6.4. OO0mas nHpopMauus, HAeHTHPUIUPYIOIIAsE 00BEKT OLIEHKHU

OOBEKT OLIEHKH - 0e3J0OKyMEHTapHble MMEHHbIE IMHCCHOHHBIE OECCpOUHbIE LIEHHbIE Oymaru,
IpaBa Ha KOTOpble (PUKCUPYIOTCS Y JIUL], UMEIOIIUX CTIEHHAIbHYIO JUIEH3UIO.

OOBIKHOBEHHBIE 0€310KyMEHTapHbIe akIMKU AKIHoHepHoro obmecTtBa «HesaBucu-
Obvekm oyeHku Mbie uuBectuim», OI'PH 1117746597572, roc. Homep Bbimycka akiwii 1-01-76870-
H, 3apeructpuposan 30.09.2011 r., obmee koanyecTBo akuuii -- 126 579 mir.

Konuuecmeso, xamezo-

pus (mun) axyuil
Pasmep oyenusaemoii doau | 100% ycTaBHOTO KanuTayia
Howmep u oama cocyoapcmeeri-
HOUL pecucmpayuu 8bINYcKa
akyui
Ilonnoe u cokpawennoe gup-
MenHoe HaumeHoBanue (6Kkio- | AkunoHepHoe 001ecTBo «He3aBUCHMbIE HHBECTUIINI

yas opeanusayuonno-npasogyio | AO «He3aBuCHMbIe HHBECTULINIDY

dopmy), eedywetl busmnec
Mecmo naxooicoenus opeanusa-
yuu, eedywetl busnec
OcHosHoll 2ocyoapcmeenHulil
Pe2UCMPAaYUOHHBLIL HOMED
(OI'PH) opeanuzayuu, eedywet
busnec

126 579 0OBIKHOBEHHBIX aKI[AA

Homep m pnara peructpamuu Bblycka akiuid: roc. Homep 1-01-76870-H ot
30.09.2011 roma

123022, r. Mockga, yn. Cepres Makeesa, a.13, stax 1, nom. VII, kom. 2

OI'PH 1117746597572, nata npucBoenus 02.08.2011 rona

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6.5. Pe3yJ’ILTaTbI OLHCHKH, IIOJYYCHHBIC IPU IPUMCHCHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl OLleHKH, OJy4eHHbIEe IPH IPUMEHEHUH pas3-

JIMYHBIX MOAX0/I0B K OIeHKe, PY0.
OO0BbeKT OLeHKHU /X0 ! > PY

3arpaTHblii noa- CpaBHHUTEJbHBIH JloxoaHblii o~
X011 MO/IX0] xo1

OOBIKHOBEHHbIE 0€37I0KyMEHTapHbIE aKIMU AKIHO-
HepHOro obmiecTBa «He3aBHCHUMBIE WHBECTHLIN,
OI'PH 1117746597572, roc. HOMep BBIIYCKa aKIHiA 900 400 000 He npumensuics He npumensncs
1-01-76870-H, s3apeructpupoBan 30.09.2011 r.,
oO1ee KoJMuecTBo akmi -- 126 579 mwir.

6.6. HrTorosasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

HroroBasi BenMUMHA CHPABEIIMBONW CTOMMOCTH ITaKeTa OOBIKHOBEHHBIX O€3I0KyMEHTAPHBIX
aknuii AKpoHepHoro oomecTBa «He3aBucumble HHBECTUIIMNY» IO cocTosiHUIO HA 21 uroHs 2019 ro-
na, roc. Homep Boimycka akmuii 1-01-76870-H, 3apeructpuposan 30.09.2011 r., obmiee KOIHMIECTBO
akuuit - 126 579 mwr., mpaBo coOCTBEHHOCTH,

900 400 000 pyo6eii
(JeBATHCOT MHJLIMOHOB YeThIPECTa THICAY Py0JIeii).

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHCHUS HOqueHHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH O0BEKTa OIIEHKH, ykazaHHas B Otuere 00 OlEHKE, COCTABIICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMHU JOKYMCHTAMH, PECIrIIAaMCHTHUPYIOIIUMHU OLCHOYHYIO
JESTEIIbHOCTh, MOXET OBITh NPHU3HAHA PEKOMEHAYEMOW JUIS TIeJIell COBEPIICHUS CICITKH ¢ 00bEKTOM
OLIEHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE JI0 AAaThl COBEPIICHUS CHIEIKH C 0OBEKTOM OIICH-
KM WX JAThI MPEJCTaBICHUS MyOIMYHONU 0(epThI MPOILIO He Oosiee 6 MecsIIeB.

[TomryueHHBIC B pe3y/bTaTe UCCIICOBAHHUNA OICHINHWKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOT'YyT HCIIOJIB30BATHCA TOJBKO 3aKa34UMKOM B COOTBCTCTBHM C NPCANOIaraCMbIM HCIIOJIb30BAHUCM
pe3yIbTaTOB OICHKH.

7. METOJI0JIOTHASI OUEHKH

B cootBerctBum ¢ n.40 pazaena «lIpunimuner MCO» MexayHapOIHBIX CTaHIAPTOB OLIEHKH,
MCO 2011, Mockga, Poccniickoe O6mectBo Onenmmukos, 2013 r., KomuteT mo cranmapraMm cuura-
€T, YTO OMpENEeTICHUs CIpPaBEIINBOM CTOMMOCTH, CoJep)Kamuecs B MexXIyHapOIHBIX CTaHAapTax
(YMHAHCOBOW OTYETHOCTH, B I[€JIOM COOTBETCTBYET PHIHOYHON CTOUMOCTH.

KommenTapuii k MexaynapogHomy ctanaapty guaancoBoil otuetHoctu (IFRS) 13 «Ouenka
CIIpaBEUTMBON CTOMMOCTHY» M, B YaCTHOCTH, YTOUYHEHHUS TIOHITHH yJYaCTHHKOB PBIHKA, YIIOPSIOYCH-
HOM CHENKH, CICNIKH, TMPOUCXOIIEeH Ha TJIaBHOM (OCHOBHOM) WJIM Ham0oJiee BBHITOJHOM pBIHKE, a
Takke Hanbosiee 3 (HEKTUBHOE MCTIOIB30BaHUE AKTUBA, TIO3BOJISIIOT TIOHATH, YTO CAPABEONUBASL CHO-
umocmsb no MC®QO, xak MpaBUIIO, COOTBETCTBYET KOHIEMIIUUA PbIHOYHOU CMOUMOCMU B TOM BHJIE,
Kak oHa ObwIa omnpezeneHa u oocyxkaeHa a «[Ipuanumax MCOy». Takum 006pa3om, uisi OOJIBIIMHCTBA

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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IPAKTUYECKUX Yenel PblHOYHAsL CMOUMOCHb, ONpeAesieHHas 110 MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYAET YIOBIIETBOPATH TPEOOBAHUAM K M3MEPEHHIO CHPAGeOUBOl CHOUMOCHU COTIACHO
MexayHnaponHomy cranfapty ¢punancoBoit oruetnoctu (IFRS) 13 «Ouenka cripaBeiinBoil CTOUMO-
CTH», TIPH YCIIOBHH y4YeTa B HEM HEKOTOPBIX CIEHU(PUUECKUX IOMYIICHHH, MPEeIyCMOTPEHHBIX JaH-
HBIM CTaHJIApTOM (PMHAHCOBOI OTYETHOCTH, TAKUX KaK IOJIOKEHHUSI OTHOCUTEIBHO YUETHON €INHUIIBI
WM UTHOPUPOBAHMS OTPAHUYCHUN Ha MTPOJIAXKY.

CrpaBeuiiBasi CTOMMOCTh 10 MeXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CHUTCA K «y4ETHBIM €JMHHUIIaM» aKTUBOB HJIM 0053aTEIbCTB, KOTOPHIMH SIBJISIFOTCS OT/EIbHbBIC aKTHBBI
WIN 00513aTENBCTBA, HO B HEKOTOPBIX CIy4asxX MOXKET UATH Pedb O TpyIIe akTUBOB. B ciydae akTu-
BOB MexayHapoaablid ctanaapT ¢uHaHcoBoi ordeTHOCTH (IFRS) 13 «Ornenka cnpaBeinBoii CTOU-
MOCTH» TPeOYeT OIpeNesIeHUs] TOTO0, OyIeT JIM IOCTUTAThCsl MAaKCUMAaJIbHAasl CTOMMOCTh aKTHBA, €CIIU
YYaCTHUKHU PBIHKA OyIyT UCHOJIB30BaTh NaHHBIA aKTUB B OTACIHHOCTH WU K€ B TPYNIIOBOM COYETa-
HUU C JAPYrUMU akTuBamu wiu oOs3arenscTBamu. (1.G2, G3 pasnena «MCO 300. Onenka s u-
HAHCOBOM OTuYeTHOCTW» MexayHapoaHbix crangaptoB onenku, MCO 2011, Mocksa, Poccuiickoe
O6mmectBo Ouenumkos, 2013 r).

B nanHOM OTueTe clienaHo JOMyIIEHHE O TOM, YTO OOBEKT OICHKH — ()MHAHCOBBIA aKTUB, SB-
JISIFOIIEHCS TOJIEBBIM MHCTPYMEHTOM, HE TPEATOJIAraeTCsl arperupoBaHHbIM C APYTHMMHU MOTEHIINATb-
HO JOMOJHSIIOIMMMU akTuBaMu. IIpennonaraercs Takxke, YTO OrpaHUYEHHUS HA NPOJaKy OOBEKTa
OLICHKH — ITaKeTa aKIui (J10JI1 B yCTABHOM KalUTaJle), OTCYTCTBYIOT.

Takum 006pa3om, MOKHO CAENATh BBIBOJ O TOM, YTO NPHU HAJTMYWU COOTBETCTBYIOIIUX JOMY-
IIEHUH, PHIHOYHAS CTOMMOCTH TI0 MeXIyHapOJAHBIM CTaHIapTaM OLEHKH COOTBETCTBYET CIIPABEIH-
BOW CTOMMOCTH 110 MeXIyHapOIHOMY CTaHJapTy (PUHAHCOBOM OTYETHOCTH, @ PHIHOYHASI CTOMMOCTb,
orpenenseMasi B COOTBETCTBHH ¢ TpeboBaHUsIME DenepanbHOTo 3akoHa «O0 OLIEHOYHOH e TeTbHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35 — @3 u deaepanbHbIX CTaHIAPTOB OIEHKH:
OCO Nel, ®CO Ne2, ®CO Ne3, yrBepkaeHHbIX [Ipukazamu MunskonompaszButus Poccuu ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaeHHoro [Ipukazom
Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOU
croumoct 1o MCO, mockoJibky (penepanbHble CTaHAAPTHI OLICHKUA pa3pabOTaHbl C YUETOM MEXKIY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHe)KHas CyMMa, 3a KOTOPYIO
OBl cocTosuics 0OMEH aKTHMBa WM 00s3aTEJIbCTBA HA JIaTy OLIEHKU MEKIY 3aWHTEPECOBAHHBIM IMOKY-
naTesieM M 3aMHTEPECOBAaHHBIM IPOJABIIOM B Pe3ybTaTe KOMMEPUECKOH CHIENKHU MOCie MPOBEIECHUS
Ha/JIeXKallero MapKkeTHUHra, pu KOTOPOM KaXkJlasi U3 CTOPOH JeiicTBoBajia Obl, Oyay4n XOpOIlo OCBe-
JIOMJICHHOM, pacueTinBo U 0e3 mpuHyxaeHus (pasnen «Omnpenenenuss MCO» MexayHapoaHBIX
crangaptoB ornienkr, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmukos, 2013 ).

Puinounasa cmoumocms oovekma oyenxu (ct.3 Nel35-03) - manbosee BeposTHas 1eHa, 1O
KOTOPOH JaHHBIA OOBEKT OLIEHKH MOXKET OBITH OTUYX/IEH Ha OTKPBHITOM PBIHKE B YCIOBUSAX KOHKYPEH-
IIWW, KOTJ]a CTOPOHBI CIETKH JCHCTBYIOT pa3yMHO, pacrojaras Bcei HeoOXxoaumoi mHpopmaruen, a
Ha BEJIMYMHE LIEHBI CACJKH HE OTPAXKAIOTCS KaKue-Iu00 upe3BbluaiiHble 00CTOSITEILCTBA, TO €CTh KO-
rjaa:

. OJIHa U3 CTOPOH CJIIEJNKU HE 0053aHa OTUYXAaThb OOBEKT OLEHKH, a JApyras CTOpoHa He
00s13aHa MPUHUMATh UCIIOJTHEHUE;

. CTOPOHBI CAEJIKH XOPOLIO OCBEAOMIIEHBI O MPEAMETE CACIKN U JEHCTBYIOT B CBOMX WH-
Tepecax;

. O00BEKT OIEHKHU IMPEICTaBIeH Ha OTKPHITOM PBIHKE IMOCPEICTBOM IYyOJUYHON OQepThl,
TUMIUYHOMN JJI aHAJIOTMYHBIX 00BEKTOB OLIEHKH;

. [[EHa CJEJIKK MpPEeJCTaBIsieT co00M pa3yMHOE BO3HArpaxaeHue 3a OOBEKT OLEHKH M

MPUHYKJIEHUS K COBEPUICHUIO C/IEJIKU B OTHOIIEHUU CTOPOH CJENIKH C Ybei-TNO0 CTOPOHBI HE OBLIO;

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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. IUIATEX 32 OOBEKT OLIEHKH BBIPAXKEH B IEHEXKHOW (hopMe.

[Ipornecc oLleHKH — JOTHYECKH OOOCHOBAaHHAs M CUCTEMAaTH3MPOBAHHAs MPOIEIypa MOCIen0-
BaTENFHOTO PELICHHs MPOOJIEM C HCIOJIb30BAaHUEM M3BECTHBIX MOIXOJOB M METOJOB OLEHKH IS
BBIHECEHUSI OKOHYATEIBHOIO CYKIEHHUS O cTOMMOCTH. OnpezesieHue pplIHOYHOW CTOMMOCTH MMYIlle-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(OpPMaLKU B mporiecce oueHku. OCHOBHas 3a/1a4a MpeaBapu-
TEJILHOTO 3Tara B MPOLECCE OIICHKH — OTpeIeIeHUe IIeTN OLEHKHU MK, B OoJiee o01ieM Buae, — UIeH-
TU(dUKays 00BEKTa OLIEHKH M COOTBETCTBYIOIIMX OOBEKTY MMYIIECTBEHHBIX MPaB, COTIACOBAHUE C
3aKa34MKOM TpeOdyeMoro cTaniapTa (BUa) CTOMMOCTH U JaThl, HA KOTOPYIO OyJeT onpeseneHa cTou-
MOCTb. bonbllloe 3HaueHHE MMEET TAK)KE BBISIBICHHE HaMEPEHMHM OTHOCUTENIBHO HCIOJIb30BaHUS B
JAJIbHEHUIIEM 3aKJII0YEHHS O CTOMMOCTH OOBEKTAa U MHTEPECOB PA3IMYHBIX CTOPOH B OLIECHUBAEMOM
COOCTBEHHOCTH.

[IpoBeneHnE OLEHKH BKIIIOYAET CIEAYIOLINE dTaIbL:

A) 3aKkiII04eHNe JOroBopa Ha IPOBEICHUE OLIEHKH, BKJIFOUAIOLIET0 3aJJaHiE Ha OLICHKY.

B) cbop u ananm3 uHGOpMAIU, HEOOXOIUMOH JIJIsl IPOBEACHHUSI OIICHKH.

Ha nanHoM 3Tamne Takke MpoU3BOJUTCS YCTAaHOBJIEHUE KOJIMYECTBEHHBIX U KaU€CTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JIaHHBII 3Tal B MPOLECCE OIEHKH 3aKII0UaeTcs B cOOpe U MOATBEPKICHUN TOW HHPOPMAIIHH,
Ha KOTOpPOIl OyJIyT OCHOBAaHBI MHEHHUS M BBIBOJIbI O CTOMMOCTH 00beKTa. BaskHOCTH 3TOrO 3Tamna ove-
BUJIHA, TTOCKOJIBKY OT KayecTBa M TOJHOTHI COOpaHHOW MH(POPMALUU U3 JOCTYIHBIX JOCTOBEPHBIX
HCTOYHUKOB HAMPSMYIO 3aBUCST Pe3yIbTaThl paboThl B 1esioM. Oco00e BHUMaHHE YIEISAETCs JINIHON
MHCIIEKIIMHA O0BEKTa OICHKH, MOJTBEPKACHUIO JOCTOBEPHOCTH COOpaHHOW WH(pOpMALNH, €€ MOoJIe3-
HOCTH M aKTyalbHOCTH. [IpoBOAMTCS aHAIN3 PhIHKA, K KOTOPOMY OTHOCHUTCSI OOBEKT OLICHKH.

B) npumeHeHue noax00B K OLIEHKE, BKJIOYasi BHIOOP METOA0B OLEHKU U OCYLIECTBIIEHUE He-
00XO0JIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBIISIETCA IIaH OLEHKU ¢ M30MpaTeabHbIM IPUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae U3BECTHBIX METOJOB U MOJXOJ0B, MO3BOJIAIOMINX U30eraTh He-
MIPOJIYKTUBHBIX 3aTpaT U (GOpMYITHpPOBaTh TpeOOBaHUS K HeoOXxoaumon uHdopmanuu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE W KAaYECTBEHHBIE 3aTpaThl Ha MOJrOTOBKY 3aKJIIOUEHHUS O
CTOMMOCTH 00BEKTa U CPOKYCHUPOBATH MPOIIECC MOUCKA M aHAIN3a YMECTHOW B Ka)KJJOM KOHKPETHOM
ciydae uHpopmaruu. JlaHHbIN 3Tal B MPOLIECCe OLEHKU SIBISETCS OCHOBHBIM C TOYKU 3PEHUS] METO-
JIMYECKOT0 0OOCHOBAHUS PE3YIbTATOB O CTOMMOCTH O0OBEKTa, MOJyYEHHBIX C IPUMEHEHHUEM B 00IIEM
cllydae Tpex MOJXO0B K OLEHKE.

I') cornacoBanue (B ciydae HEOOXOIUMOCTH) PE3yJIbTATOB M OMPEICTICHUE UTOTOBOM BEJIUYHU-
HbI CTOMMOCTH 00bEKTa OLEHKHU.

J1) coctaBienue otuera o0 orieHKe. TpeboBaHUs K colepKaHNIO U O(DOPMIIEHHUIO OTYETa yCTa-
HaBnuBarOTCs DenepanbHbIM 3ak0oHOM OT 29 utonsa 1998 roga Ne 135-D3 «O06 o1leHOYHOW eaTeNb-
HocTu B Poccuiickoit @enepanun» U GpenepalbHbIMU CTaHAApTaMU OLIEHKH.

OcHoBHbIE TePMHUHBI U ONpe/ieIeHUs.

A. Hcnonp3yemasi TEpMUHOJIOTHSI TIPUMEHSETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepanb-
HOTO 3aKoHa «O0 oreHo4YHOM nestenbHocTH B Poccuiickoit deneparum» ot 29.07.1998 1. Nel135 — @3
n @enepanbHbix ctanaapToB ouneHku: @CO Nel, ®CO Ne2, ®CO Ne3, yrBepxaeHHbIX lIpukazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBercTBeHHO) 1 DCO Ne§,
yrBepxkaeHHoro IIpukazom Munskonompazsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO).

B nanHOM pazjnene naroTcs onpesesieHus: UCIOIb3yEeMbIX TEPMUHOB U OTIpeieNIeHU, HHOE TOJI-
KOBaHHE KOTOPBIX B paMKax Hactosuiero Otyera HEBO3MOXKHO.

[Ipu ocyiiecTBIEHUN OLIEHOYHOM AEATEeIbHOCTU HUCIIONIb3YIOTCS CIEIYIOIINE BUIbI CTOUMMOCTH
00BEKTa OLIEHKH:

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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PBIHOYHAA CTOUMOCTD

HMHBCCTULIMOHHAsA CTOUMOCTBD,

JIMKBUJAITMOHHAS CTOUMOCTD,

KaJacTpoBasi CTOUMOCTb.

JlaHHBIN MepedyeHb He sBIAETCS ucyepnbiBaroMM. OLCHIIUK BIPaBE UCIOIb30BATH JAPYTHe
BHJIbI CTOMMOCTH B COOTBETCTBUH C ACHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickonn denepanuu, a

TAKXKC MCXKIYHAPOAHBIMU CTaHAapTaMU OLICHKH.

CTOMMOCTH 00bEKTa OLIEHKHU — 3TO HanOoJee BeposATHAs pacueTHAsI BeJIMYMHA, ONIpeelieHHas Ha aTy OLCHKH B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIacHO TpeboBaHMsIM DenepanbHOTO cTaHgapTa oueHKH «Llemp onenkn
1 Bubl ctouMoctd (DCO Ne 2)». (I1.5 @CO-1).

OTt4er 00 omeHKe IPeICTaBIsIET COO0I JOKYMEHT, COAEp KAl CBEACHHS JI0Ka3aTeIbCTBEHHOTO 3HAUEHHMS, CO-
CTaBJICHHBIH B COOTBETCTBHMHU C 3aKOHOJATesbcTBOM Poccuiickort dexepanun 00 OLEHOYHON AEATEIBHOCTH, B TOM YHCIIE
HactosiuM DepepanbHBIM CTaHAAPTOM OLIEHKH, HOPMaTHBHBIMH TPaBOBBIMH aKTaMH YIOJHOMOYEHHOTO (heaepaibHOro
OpraHa, OCYIIECTBJIAIONIEr0 (YHKUUHM IO HOPMATHBHO-IIPAaBOBOMY PErYJIUPOBAaHHIO OLEHOYHOH IEATENbHOCTH, a TaKXe
CTaHJapTaMU U NpaBUIAMU OLIEHOYHOH NEesTEeNbHOCTH, YCTAaHOBICHHBIMU CaMOPETryIHPyeMOoil opraHu3alieil OleHIIUKOB,
YJICHOM KOTOPO# ABJISETCS OLEHIINK, MoAroToBuBIuii otueT. (I1.3 ®CO-3).

IMoaxox Kk oLeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0BbEAMHCHHBIX 00IIEH METOIOIOTHEH.

Metoa npoBefeHHs 00BEKTa OIEHKH — 3TO IOCJIEA0BAaTEIbHOCTh MPOIEAYp, MO3BOJIAIONIAs HA OCHOBE CyIIle-
CTBEHHOM ISl JAHHOTO METOo1a MHPOPMAIUH ONPEEIUTh CTOUMOCTh OOBEKTOB B PAMKaX OJHOTO MX ITOJIXOJI0B.

IToaxonpl k OLEHKE:

3aTrpaTHbIii MOAX0A — COBOKYITHOCTh METOIOB OILICHKH CTOMMOCTH OOBEKTa OIICHKH, OCHOBAaHHBIX Ha OIIpeene-
HHUH 3aTpaTr, HEOOXOIMMBIX IJIsi IPHOOPETEHNUS, BOCIIPOM3BOACTBA OO0 3aMEUICHUS 00bEKTa OLEHKH C y4eTOM H3HOCA H
yCTapeBaHU.

3arparaMu Ha BOCIIDOW3BOJICTBO SIBIISFOTCS 3aTPAThl, HEOOXOIMMBIE IJISI CO3IaHUS TOYHOU KOTIHH 00bEKTa OI[CHKH.
3arparaMu Ha 3aMellIeHHe 00BEKTa OLCHKH SIBISIOTCS 3aTpaThl, HEOOXOIUMBIE JJIsI CO3MaHUS 00BEKTa, IMEIOIIETO COIO-
CTaBUMEIE TIOJIC3HBIC CBOICTBA.

CpaBHMTEJIbHBII MOAX0J — COBOKYIHOCTh METO/OB OIIEHKH, OCHOBAHHBIX Ha MOJY4YEHHH CTOMMOCTH OOBEKTa
OIICHKH ITyTEM CPABHEHUS OI[CHUBAEMOI0 00BhEKTa C 00 BEKTAMHU-aHATIOTaAMHU.

O0BeKT-aHATOr — 00BEKT, CXOIHBIH 00BEKTY OLEHKH 0 OCHOBHBIM SKOHOMHYECKUM, MaTePHATBHBIM, TEXHUIC-
CKUM U JIPYT'UM XapaKTEPUCTHKAM, ONPeIeomumM ero ctouMocts. (I1.10 ®CO-1).

JloxXoAHBI MOAX0A — COBOKYITHOCTH METOJOB OIICHKH, OCHOBAaHHBIX Ha ONPEACICHUH OXKHIAEMBIX J0XOJOB OT
HCTIOJIB30BaHHSA 00BEKTA OLICHKH.

MeToa OeHKH — [TOCTICIOBATEIEHOCTE MPOIIEAYD, MO3BOJISIONMIAS Ha OCHOBE CYIIECTBEHHOH IS TaHHOTO METO/1a
WHPOPMALIUH OTIPEICITUTH CTOMMOCTh 00OBEKTa OLICHKH B PAMKAaX OJHOTO M3 TOIXOJIOB K OIICHKE.

JaTa ompeneseHusi CTOUMOCTH 00beKTa OUEHKH (aTa MPOBEIEHUs OLEHKH, 1aTa OUEHKH) — 9TO 1ara, 110
COCTOSIHHIO HA KOTOPYIO OIpejieieHa CTOMMOCTh 00bekTa orenku. (I1.8. ®CO-1)

Hena — neHexxHast cyMMa, 3ampalidBaeMas, IpeiaraeMasi, Wi yiladuBacMasi YIacTHUKaMHU B pe3yibTaTe Co-
BEPILICHHOW WM TIPEAIIONIaraeMoH CICIKH.

CpoK 3KCIO3UIMH O0BEKTa OLEHKH PAaCCUMTBHIBACTCS C JaThl NPEICTABICHHS Ha OTKPBITHIH PBIHOK (ITyOJHyHast
odepTta) 00BEKTa OIEHKH JI0 1aThl COBEPIIEHUSI CIIENKH C HUM.

HToroBasi BeIMYMHA CTOMMOCTH — CTOUMOCTh O0BEKTa OLEHKH, PACCYNTAHHAS IIPU UCIIOIb30BAHIH MOIXOIOB K
olleHKe W 00OCHOBAHHOTO OICHIIMKOM COTJIACOBaHUs (000OIIEHUs) pe3yiabTaToB, MONYYCHHBIX B paMKax NPHMCHEHHS
pas3nuHbIX M0/1X0/10B K orenke. (I1.6 ®CO-1).

Jonymenune — IpeAnoNoKeHNE, MIPUHIMAaeMOe KaK BEpHOE U Kacaromeecs ()aKToB, YCIOBUI MM OOCTOSTENBCTB,
CBSI3aHHBIX ¢ OOBEKTOM OIIEHKH WJIM TIOAXOJaMH K OILIEHKE, KOTOPBIE He TPeOyIoT MPOBEPKH OICHIIIMKOM B TIPOIIECCE OICH-
ku. (I1.9 ®CO-1)

BanancoBasi cTOMMOCTB — CTOMMOCTb OCHOBHBIX CPEJICTB Ha HAa4aJ0 M KOHEI KaKI0ro roja, onpeeiacHHas 0a-
JIAHCOBBIM METOJIOM IO JTaHHBIM OyXTaJTepCcKOTo ydeTa O HAaJWYHMH M JIBUKCHWH OCHOBHBIX CpencTB. bamancosas ctou-
MOCTB TIPEJICTABIISACT, KaK MPaBUIIO, CMEIIAHHYIO OIIEHKY OCHOBHBIX CPEJICTB, T. K. YaCTh HHBEHTAPHBIX O0OBEKTOB YHCIUTCS
Ha OajaHcax 10 BOCCTAHOBHTEIILHOM CTOMMOCTH HAa MOMEHT IIOCJIEHEl IepeoleHKN, a OCHOBHBIC ()OHJIbI, BBE/ICHHBIEC B
MOCJIE/TyIOIINE TO/Ibl, YYTEHBI 1O TTOJIHOM NepBOHAYaIbHOW CTOMMOCTH.

AKIMA — YMUCCHOHHAS IIeHHast OymMara, 3aKpernisioniasi 00s13aTenbCTBEHHBIE MIPaBa aKIMOHEPOB 110 OTHOMIEHHUIO K
001IEeCTBY.

Opranuzanus-anaior (cr.10.1 ®CO-8):

a) OpraHm3alysl, OCYIIECTBIIIONAs A TEIbHOCTh B TOH e OTPaCiIH, YTO ¥ OpraHH3alys, Beaylas O13Hec;
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6) OopraHusanuysd, cxoaHas € 0pFaHH3aHHeI7[, OusHec KOTOpOﬁ OLICHUBACTCA, C TOYKU 3PpCHUA KOJIMICCTBCHHBIX U Ka-
YECTBCHHBIX XapaKTCPUCTUK, BJIUAIONIUX HA CTOUMOCTD 00BEKTa OLICHKHU.

Be3puckoBas cTaBka — IPOIEHTHAS CTaBKa M0 MHBECTHIMSAM C HAMMEHBIIIIM PUCKOM, T.€. MUHIMAIBHBINA JOXOI,
KOTOPBII HHBECTOP MOXET HOIYYNUTh HA CBOM KaIWTAall, BKJIAABIBAs €r0 B HAHOOIIee INKBUIHBIC aKTHBEIL.

JMcKOHTHPOBaHUE — TMpOIece mepecyeTa Oyayleil CTOMMOCTH KalKTalla B HACTOSIIYIO WM IpeoOpa3oBaHKe B
TEKYIIYI0 CTOMMOCTb OYAYIIMX JICHEKHBIX TOTOKOB (JI0OXOJIOB U PACXOJIOB).

CTaBKa IMCKOHTA (IMCKOHTHPOBAHMS) — IPOIICHTHAS CTaBKa, MCIIONb3yeMasl ISl IPUBEACHUS OKUIAEMBIX Oy-
IYIIHX JOXOZOB (pacxo0B) K TEKyIIel CTONMOCTH.

IIpeMus 3a KOHTPOJIb — CTOUMOCTHOE BBIPKEHUE MPEUMYIIIECTBA, CBSI3aHHOTO C BJaJICHUEM KOHTPOJIbHBIM Ia-
KeToM akiuil. OHa oTpakaeT AOMOJHUTENbHBIE BOZMOKHOCTH KOHTPOJIS HaJl MPEANPUITHEM 10 CPABHEHUIO C BJIAJICHHEM
MUHOPHUTAPHBIM TAKETOM.

Cpesist peMusi 3a KOHTPOIIb KoneGercs B npenenax 25-40%".

CKuHAKa 32 HEKOHTPOJIBHBIN XapaKTep — BEIMYNHA, HA KOTOPYIO YMEHBIIIAETCSI CTOMMOCTH OLIEHHMBAEMOW TOITH
makeTa (B o0IIel CTOMMOCTH MaKeTa aKIUi NPEANPHITHS) C YIETOM ee HeKOHTPOJIBHOTO XapakTepa. OHa sSBIIeTCS IPOU3-
BOJIHOW OT IIPEMHH 32 KOHTPOIIb M PACCYUTHIBACTCS 110 (POPMYIIE:

Cxkuaka=1-1/(1+ IIpemust 3a KOHTPOJIb)

CpeHsisi BEHUMHA CKIIKH 32 HEKOHTPOJIBHbIHA XapakTep MaKeTa akiuii koneGuercs B mpenenax 21-31%7.

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTb — BEIMYNHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTH OIICHHBAEMOTO
MaKeTa aKkIui UIS OTPakKeHHUsI HEAOCTATOYHON JIMKBUIHOCTH aKIMi (HEBO3MOXKHOCTH HX OBICTPOTO OTYYXKACHUS Ha CBO-
0OIHOM pBIHKE).

B kuure «[locobue mo oueHke Gu3Heca»’ Ha cTpaHuIe 264 MPHUBOAWTCS 3HAYCHHE CKUIKA HAa HEIOCTATOYHYIO
JUKBUIHOCTH MMAKeTa akIuil B pazmepe oT 35% 10 50% ot obrmieli CTOMMOCTH TTaKeTa aKITHi.

B knure OBanca ®pouka Y. u bumona /I3suna M.! ma cTpaHule 224 B Ka4eCTBE CPEIHErO 3HAUEHUS CKUAKH Ha
HEJO0CTAaTOYHYIO JIMKBUIHOCTh NpuBoAuTcs 3HaueHue 35%. Ha crpanune 226 mpencraBieHa CKUAKa HAa HEOOCTATOYHYIO
JUKBUIHOCTH UL KOHTPOJIBHOTO TIAKeTa aKIuid B pasmepe 5-15%.

OUEHUIUKH -- CIICIHATICTBI, pa0OTAIOIIUE B 00IACTH YKOHOMHKH, CBSI3aHHOM C MPOBEICHUEM OICHKH UMYIIIECTBA
M COCTaBJICHHEM COOTBETCTBYIOIECH OTYETHOHN mokyMmeHTarmu (MexIyHapoaHble CTaHAAPTHI OlCHKH «OOIUe MOHATHS U
MIPUHLIUTIBI OIICHKI).

HemaTepuanbHble AKTHBBI — aKTHBEI, KOTOPBIE HE UMEIOT MaTepHAIIbHO-BEIIECTBEHHOH (DOPMBI, IPOSIBIIIOT Ce-
0s1 CBOMMH 3KOHOMHYECKHMHU CBOICTBAMU, JAIOT BHITOJBI MX COOCTBECHHUKY (TIPaBOOOIANATENI0) U TEHEPUPYIOT U HETO
JIOXOJIBI (BBITOBI), B TOM YHCIIE:

1) HCKITFOYUTEBHBIC NTPaBa HA MHTEIUICKTYaJbHYI0 COOCTBEHHOCTD, a TAK)KE MHEIE MTpaBa (TIpaBo CIICOBaHMUS, Tpa-
BO JIOCTYTIA ¥ IPYTHUE), OTHOCAIINECS K HHTEIUICKTYaJIbHON JAEATEIBHOCTH B TIPOM3BOJCTBEHHOH, HAYYHOH, TUTEPATypHOH U
XYH0KECTBEHHOM 001aCTsIX;

2) mpaBa, COCTaBJISIOIIUE COJICPIKAHNE TOTOBOPHEIX 0053aTeIbCTB (IOTOBOPOB, COTIIAIICHHN);

3) menoBas pemyTanus.

(Ucrounuk: Crates 4 ®CO-11).

b. Hmwxecnenyroomue onpeneneHust iBIsSOTCS HEOTbEMIIEMON 4acThl0 MeX1yHapOIHOTO CTaH-
napta punancooit oruetHocTH (IFRS) 13 «Onenka cipaBeiiMBOi CTOMMOCTH»:

AKTHUBHBIN PBIHOK PrIHOK, Ha KOTOPOM CJIENIKM B OTHOIICHWH OIPENIEICHHOTO aKTHBAa WM 00s3aTeNIbCTBA OCY-
LIECTBIISIIOTCSL ¢ JOCTATOYHOM YacTOTOM M B JIOCTATOYHOM 00BeMe, 4TOOBI 00OecredYnBaTh
MHPOPMAIINIO O IIEHaX Ha IMOCTOSTHHOW OCHOBE.

3aTpaTHbIii noaxox MeTton omeHKH, OTpaKaloMMi CyMMy, KOTopas moTpeboBanack Obl B HACTOSIINIT MOMEHT
BPEMEHH U 3aMEHBI SKCIUTyaTallHOHHON MOIIHOCTH aKTHBA (YacTO HA3bIBAEMYIO TEKYIIEH
CTOMMOCTBIO 3aMEIICHNU).

Iena Bxoaa Ilena, ymimadeHHas C IENbI0 MPUOOPETEHHUS aKTHBA WU TOJYYCHHAs 3a MPHUHITHE 00s3a-
TEJbCTBA B PaMKaX OOMEHHOMN CJICNKH.

! Jpanc ®pouk Y., bumon JIpBug M. «OrnieHka KOMIAHWA P CIIUSHUSX U Toryioniennsx: Co3aaHne CTOUMOCTH B 4acT-
HBIX KOMOaHusIX», -M.: Anpnuna [Tabmumep, 2004. — ctp. 221.

2
Vact Tomac JI., JIxxonc Ixedpu /1. «[Tocobue mo orenke 6m3Heca», -M.: OAO «Ksunto-Koncantunary, 2003, ctp. 580
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Iena BbIXOa2
OskuIaeMblii JeHeK-
HbIi MOTOK

CnpaBennnBan cTom-
MOCTb

Haunnyumee n Hanoo-
Jgee 3ppexTUBHOE

HCIOJb30BaAHHUC

JloxoaHbIii MOaX0T

HcxoaHble JaHHbIE

Hcxonnble faHHBIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

YpoBus 3

PuIHOYHBIH MOAX0/

HoaTBepmaeMHe
PBIHKOM HCXOIHBIC
JAHHBbIC

Y4acTHHKH pBIHKA

Iena, xotopas Obuia Obl MOJyYeHA OT MPOJAXKH aKTHUBA WM YIUIAueHa C IEJIbI0 Mepeaadn
00s13aTEILCTBRA.

CpenHeB3BeIICHHOE N0 CTEIICHH BEPOSTHOCTH 3HAYCHHUE (TO €CTh CpeHee 3HAYCHHE pacipe-
JeJTIeHHs) BOBMOXKHBIX OYIYIIMX DEHEKHBIX ITOTOKOB.

Lena, xotopast Opl1a OBI IMOMyYCHA TIPH NMPOJAKE aKTHBA WM yIUIAYeHA IIPH Iepenade 00si-
3aTeJBCTBA B X0JI€ OOBIYHOMN CHEIKU MEXIY YUYaCTHUKaMH PBIHKA Ha ATy OLICHKH.

Takoe ucnonp30BaHNe HEPUHAHCOBOTO aKTUBA yYaCTHHUKAMU PHIHKA, KOTOPOE MaKCUMAJIEHO
YBEIUYMIO OB CTOMMOCTB 3TOTO aKTHBA JIHOO TPYIITEI aKTHBOB U 00s3aTENbCTB (HAIIpHMeD,
Om3Heca), B COCTaBe KOTOPOIl HCIOIh30BajICs OBl TaHHBIN aKTUB.

MeTonpl OLEHKH, KOTOpPBIE IMPEoOpa3OBHIBAIOT OyayIIHe CyMMBI (HampuMep, ACHEKHBIC
HOTOKH WM JOXOABI U PacXolbl) B OJHY TEKYLIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEJIMUHHY.
OueHka CrpaBeNTHBOW CTOMMOCTH OCYLIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003HayaeMoii
TEKYLIMMH OXKUIAHUSIMH PBIHKA B OTHOIICHUH YKa3aHHBIX OYIyIIUX CYMM.

Jomymienns, KOTOpbIe HCIOIB30BANINCh OBl YIaCTHHKAMH pPBIHKA MPU OIPEICICHUH ICHBI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBA, BKIIOYAs IOMYIICHUS O PHUCKAaX, TAaKUX Kak
CIIeyIOIIHeE:

(a) puck, mpucymuii KOHKPETHOMY METOY OLEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIONIb-
3yeMOMY AJIsI OLIEHKH CIIPABEATINBONH CTONMOCTH;

(b) puck, mpucyIIwif UCXOJHBIM JTaHHBIM UIS JaHHOTO METOJIa OIeHKH. MIcXOMHbIe TaHHbIC
MOTYT OBITH HAOMIOJaCMBIMH WITH HEHAOIIOTaeMBIMH.

HGHOBLIC KOTUPOBKH (HeCKOppeKTHpOBaHHHC) AKTHUBHBIX PBIHKOB B OTHOLICHHWU HUACHTHY-
HBIX aKTHUBOB WJIN O6$[33T6J'ILCTB, K KOTOPBIM OpraHusanuvs UMECT AO0CTYIl HAa AaTy OLCHKH.

HcxoHble AaHHBIE, KPOME LIEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOJAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEICICHHOTO aKTHBA HIIH
00s13aTENbCTBA.

HCHa6J’IIOI[aeMLIG HUCXOJHBIC TaHHBIC B OTHOLICHHWU ONPCEACICHHOI'0 aKTHBa WJIN 00s13aTeNb-
CTBa.

Merto/1 OLIEHKH, B KOTOPOM HCIOJB3YIOTCS LIEHBI U JIPyrasi COOTBETCTBYOIIAs HHPOPMAIHS,
OCHOBaHHAsI HA PE3yJIbTATaX PHIHOYHBIX CJICNIOK, CBSI3aHHBIX C UICHTHYHBIMU MM COMOCTA-
BUMBIMU (TO €CTh AHAJOTHYHBIMH) aKTUBAMH, 00S3aTENLCTBAMHU WM TPYMIONH aKTHBOB U
00513aTeIbCTB, TAKOH KaK OM3HEC.

I/ICXOHHHG JAAHHBIC, KOTOPbIC IMOJYYCHbI I'IABHBIM 06p2130M nus3 Ha6J'HO,Z[aeMLIX PBIHOYHBIX
JAHHBIX WJIH MMOATBEPIKACHBI UMU NOCPEACTBOM KOPPEJIALUU WU IPYTUMU CPEICTBAMU.

ITokxymarenn u mpoJaBIBl HA OCHOBHOM (WJIM HamOoJiee BBHITOJHOM) PHIHKE B OTHOIICHHUHU
aKTHBA WIX 0053aTEIHCTBA, 00J1aIa0IINe BCEMHU CIICAYIOIIUMHE XapaKTepPUCTHKAMH:

(a) OHHE HE3aBHUCHUMEI JIpYT OT APYra, TO €CTh OHM HE SIBIIAIOTCS CBA3aHHBIMH CTOPOHAMH B
TOM 3HAYEHUH, KOTOPOE ONPEAEICHO B MeXIyHapOoIHOM CTaHAapTe (PUHAHCOBOW OTUETHO-
ctu (IAS) 24, HO IpHM ATOM II€HA CHACIKHA MEXy CBSI3aHHBIMU CTOPOHAMH MOXET HCIOJIB30-
BaThCsl B KAUECTBE OJJHOTO U3 UCXOJHBIX I1apaMETPOB IPU OLIEHKE CIIPABEAIMBOM CTOMMOCTH,
€CIIH Y OpTaHM3allN1 UMEIOTCS CBUETENBCTBA TOTO, YTO 3Ta CIEKa ObliIa OCYLIECTBICHA HA
PBIHOYHBIX YCIOBUSIX.

(b) OHU XOpPOIIO OCBEAOMIICHBI, IMEIOT JIOCTATOYHOE MPEJCTABIEHUE O COOTBETCTBYIOIIEM
aKTHBE WM 00s3aTeJbCTBE U O CAENKe, CPOPMUPOBAHHOE C YUETOM BCEH MMEIOIEHcs: HH-
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HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBINOJIHEHHS
00513aTeJILCTB

Hao0aronaemele uc-
XOJAHbIEe JAHHbBIE

OOLIYHAs caeIKa

OcHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl)l mo caeJjIKe

TpaHcnopTHbIe 3a-
TPaThI

Enununa yyera

(opmaruy, B TOM YHCJIE TOH, KOTOPYIO BO3MOXHO IIOJNYYHTh B PE3yJbTaTe IMPOBEICHUS
CTaHAAPTHBIX W OOLIETIPUHSTHIX MPOLEAYP MPEABIHBECTUIIMOHHOMN ITPOBEPKH.

(c) OHE UMEIOT BO3MOKHOCTh 3aKJIFOUUTH CIENIKY B OTHOIICHWH JTaHHOTO aKTHBA N 00s3a-
TEJILCTBA.

(d) OHE IMeEIOT XKeJaHKe 3aKIIOUYNATH CACIKY B OTHOIICHHH JTAHHOTO aKTHBA WJIH 00s3aTelb-
CTBa, TO €CTh OHM MMEIOT IMOOYIUTENbHBIH MOTHB Ul OCYIECTBICHUS! TAKOW C/ICNKH, HE
OyIy4u PUHYKIAEMBIMH UITH UHBIM 00pa30M BBIHY)KICHHBIMHU CJETIaTh 3TO.

PeIHOK, Ha KOTOpOM OblIa OBI IMOMydYeHa MakCHMalbHAs CyMMa OT NMPOJAXKH AKTHUBA WU
yIladeHa MHHHMaJIbHAs CyMMa 3a TO, YTOOBI epenaTh 00513aTeIbCTBO, C yIETOM 3aTpaT 10
CZIeNIKE W TPAHCIIOPTHBIX 3aTpaT.

Puck TOr'0, YTO OpraHu3als HE BBIIIOJIHUT KaKoH-In00 005S3aHHOCTH. PHCK HEBBIMOIHCHUS
00513aTeIbCTB BKJIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PHUCK OpraHusanunu, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO HUM.

Hcxonuble naHHBIC, KOTOPHIE MOJYYEHbI HA OCHOBE PBHIHOYHON HH(OpMALUM, TAKOH Kak
obmenoctynHas uHpOpMays 0 (aKTHIECKUX COOBITHAX WM CHENKaX, U OTPAXaIOT JOMy-
IIEHNs, KOTOPBIE MCHOIB30BAJIMCh Obl YYaCTHHKAMH PBIHKA MPH ONPENEICHUH IIEHBI COOT-
BETCTBYIOILIETO aKTHBA WM 0053aTEIbCTRA.

Crhenka, TpeAroararoiias MpUCyTCTBHE OO0bEKTa Ha PHIHKE HA MPOTSHKCHUH HEKOTOPOTO
BPEMEHH 10 NaThl OIEHKH, JOCTATOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX NEHCTBUIA,
OOBIYHBIX W TIPHHATHIX HA JaHHOM PBHIHKE IS CHICJIOK B OTHOIICHHH TAKWX aKTHBOB WIIH
00513aTENBCTB; ATA CHENIKA HE SBISCTCS BRIHYKICHHOW (HAIpUMep, MPUHYIUTEIHHON JTNKBU-
JAIiel WM BBIHYKICHHOHN IPOJaKei).

PrIHOK ¢ HAMOOIBIIUM AJI1 COOTBETCTBYHONIICTO AKTHUBA WU 00s13aTenscTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTH.

Kommniencarms, Tpedyemasi y9acTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHUCKY, 32 HEOTPE/IEIeH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMH I10 aKTHBY WM 00s13aTesbCTBY. Taxke M3BeCTHA
KaK "KOppEeKTHPOBKa Ha pUCK".

3anaTLI JJIA OCYHICCTBJICHHUS NPOAAXKW aKTUBA WIIK NEpelavn 00s13aTeILCTBa HA OCHOBHOM
(I/IJ'II/I HanOolee BLIFO,Z[HOM) B OTHOIIICHHH OJAHHOT'O aKTHBa WU 00s13aTenLCTBA PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbI C BBIOBITHEM STOrO aKTHBA HIIH r[epe/:[aqeﬁ 3TOro 00s3a-
TCJIBCTBA U YAOBJICTBOPAKOT BCEM CIICAYIOLIUM KPUTCPUAM!

(a) OHH SBIISIIOTCS HENOCPCACTBCHHBIM PE3YJIbTATOM CHCIKU U H€06XOI[I/IMLI AJIA €€ OoCy-
IICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3aluei, eciy Obl pelIeHne O NPOoJaKe aKTHUBA WU
nepenaue 00sA3aTeNbCTBA HE ObUIO OBl MPUHATO (AHAJOTUYHO OMNPEAEIEHHIO 3aTpaTr Ha Ipo-
Jlaxy, NpuBeleHHOMY B MesxtyHapoJHOM cTaHnapte ¢puHaHcoBoit ordetHocTH (IFRS) 5).

3anaTI)I, KOTOPpBIC OblIM OBl TIOHECEHBI JJI TPAHCIHOPTHUPOBKU AKTHUBA M3 €ro TEKYLICTO
MECTOHAXO0XKJACHHUA 10 MECTa €0 OCHOBHOI'O (I/IJ'II/I Hanbolee BI)IFOI[HOFO) PBIHKA.

VYpoBeHb, HA KOTOPOM MPOU3BOJUTCS arperupoBaHUE WU J€3arperUpOBaHHE aKTHBA WIN
00s13aTeNbCTB Ul LieJied INPU3HAaHUS COTJIACHO COOTBETCTBYMOLIEMY MesKIyHapoJHOMY
cTaHiapTy (pUHAHCOBOW OTYETHOCTH.
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8. OIIUCAHUE OBBEKTA OLHEHKHU

Paznen «Onucanne o0bEKTa OLIEHKH C MPUBEJICHUEM CCHUIOK Ha JJOKYMEHTBI, YCTaHABIHBAIO-
IIMX KOJWYECTBEHHBIC W KAUECTBEHHBIC XApAaKTEPUCTHKU OOBEKTa OLIEHKW» COCTABICH B COOTBET-
CTBHH C IyHKTOM 8 PenepanbpHoro crangapra oueHku Ne3 «TpeboBanus k otuety 00 ouenke (PCO
Ne3)», yrBepkaenHoro npukazom Munskonompassutus Poccun ot 20 mas 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvexkm oyeHKu

OOBIKHOBEHHBIC 0E3I0KYMEHTApHBIC aKIMu AKIHOHEpHOro obiecTBa «HesaBucu-
Mbie uHBecTuimy, OI'PH 1117746597572, roc. HoMep BbImycka akiwii 1-01-76870-
H, 3apeructpuposan 30.09.2011 r., oOuiee konuuecTBo akiuid -- 126 579 mir.

Konuuecmso, xamezo-
pus (mun) akyui

126 579 0OBIKHOBEHHBIX aKIH

Pazmuep oyenusaemoii donu

100% ycTaBHOTO Kanurajia

Homep u oama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Homep m pmata perucTpammu BBITyCKa aKOWil: TOC.
30.09.2011 ronma

Homep 1-01-76870-H ot

Tonnoe u coxpawennoe pup-
MeHHOe HAUMEeHO8aHue (K0~
Yas OPeanU3AYUOHHO-NPABOGYIO
Gopmy), eedywetl busmnec

AxnmoHepHoe 0601ecTBo «He3zaBucumbie MHBECTHIIUN
AO «He3aBucuMmble NHBECTULIMIDY

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

123022, r. Mockga, yn. Cepresa Maxkeesa, a.13, stax 1, nom. VII, kom. 2

OcHosHou 2ocyoapcmeenHulil
pecucmpayuoHHblil Homep
(OI'PH) opeanuzayuu, éedywet
busnec

OI'PH 1117746597572, nata npucBoerus 02.08.2011 roga

Taouauna 4. Onncanme 00LEKTA OLEHKH

HauMmeHoBaHue noxkasareJis

Hcrounuk nadopmanum, CChLIKH U
XapaKkTepUCTHK IOKa3aTest

KOMMEHTAPHH
Ilennas Oymara Axnus
Bunx niennoit 6ymaru Be3noxkymenTapHast HMEHHas
M v Y D VceraB AO «He3aBucuMble HHBECTHIIHNY,
Kareropus nenHo# Oymarn OOBIKHOBEHHAS

Tun npuBUIETUPOBAHHBIX AKIUHA

PelieHnst SMUTEHTA O BBIYCKE IEHHBIX
Oymar, oTueT 00 UTOrax BBIMMyCKa ICH-
HBIX Oymar

[TpuBHIETUPOBAHHBIE AKIIUK YMU-
TEHTOM 00BEKTAa OL[CHKU HE BBIITYC-
KaJHCh (HA IaTy OICHKH)

[Tpoune xapaKTepUCTHKN aKIUH

EeccpquHe, OMHUCCHOHHBIC

HommunanbHass CTOUMOCTD AKIINHu

5900 py6neii (ITsaTh THICSY TEBATH-

N Vceras AO «He3aBucuMble HHBECTHUIIAN,
cort) pyouneit

Pa3Mep YCTaBHOT'O KalinuTaia

Pemenns SMUTEHTA O BBIITYCKE IEHHBIX
Oymar, oT4eT 00 UTOTax BEIITyCKa I[EH-
HBIX Oymar

746 816 000 py6uneii (CembcoT
COPOK LIECTh MUJUIMOHOB BOCEMb-
COT IIECTHAALATH ThICSY) pyOien

KonnyecTBo pa3MenieHHbIX akIHil B

100% ycraBHOrO Kanurtaia AO

Pemenne o BBIITYCKE HEHHBIX 6yMar,
Otuet 00 uTorax BBIITYCKa HEHHbIX 6y-
mar

126 579 (Cto mBaaumath mecTb
TBICSY TATHCOT CEMBIECHT JIEBATH)

KonnuecTBo akuumii, IpecTaBIEHHbIX

JUIA OICHKN

126 579 (Cto aBaanath IIecThb
TBICSIY MATHCOT CEMBAECAT JCBSITh)
HITYK

B cooTBeTcTBHM C 3a/1aHMEM Ha OLICHKY

Hudopmanus noxydeHa OT 3aKa3unKa,
Ax1uu o0IIeCTBOM HE BBIKYAINCH

AKIII/II/I, BBIKYIIJICHHBIC O6III€CTBOM

Ha J1aTy OIICHKH

MOATBEpXkIeHa nHpopmMarmeit byxran-
TEpCKOH OTYETHOCTH
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

KonuuecTBo omauyeHHBIX aKLui

126 579 (Cto mBaanath mecThb
TBICSY MATHCOT CEMBIECST JIEBATD)
IITYK

[punrsro: 100% akiwii orIadyeHo Ha
JIaTy OLEHKU

KoanuecTBo rosocyronmx akiuuii B
o01ecTse

126 579 (Cto mBaanath mecthb
TBICSY MATHCOT CEMBIECST JIEBATD)
IITYK

Wudopmanus noiyueHa ot 3aka3ynka

ﬂOJ’IH OLICHHBAEMBIX aKIUM OT KOJIU-
YCCTBA I0JIOCYIOIHNX aKuui

100%

Pacuet oneHnmuka

HpaBoyCTaHaBﬂI/IBaIOHII/Iﬁ JAOKYMCHT
Ha aKIIMHu

Permmenne o BbIMycke IIEHHBIX Oymar

l'ocynapcTBeHHBI perucTpanuoH-
HBI HOMEp BBIITYCKa aKLUI

I'ocynapcTBEeHHBIN perucTpaoH-
HbIi1 HoMep—1-01-76870-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemenue o BBIITYCKE HEHHBIX 6yMar

[MonTBepxmeHre 00paIaeMocTu
00BEKTA OIICHKU

OTueT 00 UTOrax BBIMyCKa [IEHHBIX
Oymar

HNudopmanus AO «HezaBucumble HHBe-
CTHILIUI»

[IpaBonoaTBepXKAAIOIMUN TOKYMEHT
Ha 00BEKT OICHKH, IIPEICTABICHHBIH
Ha OIICHKY

[IpaBonoaTBEpKIAIOIIKUM JTOKY-
MEHTOM sBJIsieTcs Brinucka no
cyery neno HanmonaneHOro pac-
YEeTHOTO ACTO3UTapUs Ha JaTy
3aKJIF0YEHUS JOI0BOPA O IPOBEAC-
HUH OLIEHKU

Nudopmanns AO «HezaBucumble HHBe-
CTHULIUI»

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIIONIEM BEJICHUE PEecTpa
BJIaACIBLCB UMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «HezaBu-
CUMBIE€ WHBECTHUIIMN SBIISETCS
AxnmonepHoe o61ectBo «HoBbIi
peructparop» (OI'PH
1037719000384), nurensus Ne 10-
000-1-00339 Beigana 30 mapra
2006 rona ®COP PO

Wudopmanus nokymenra «IloscHeHus k
Oyxranrtepckoit orauetHoctd AO «Hesa-
BUCHMbIE HHBECTUIIN

O6peMeHeHue akiuii (3anor, cyaed-
HOE pelICHNuE)

Hpe}]CTaBJ’IeHHLIe AKIINU Ha JaTy
OIICHKH 0OpeMEHEHUI HEe UMEIOT

Nudopmanus AO «HezaBucumbie HHBe-
CTHILIUID

PacniopsinuTeibHble NIpaBa akiuii, B
rOJIOCYIOIIEH /10J1€ OLIEHUBAEMbIX
AKIAN

Brnanenen orieHuBaeMoro rnakera B
pasmepe 100%% umeer Bce mpasa

VYceraB AO «He3zaBrcuMmble HHBECTHLIMIDY
(@3 «OO06 aKIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue IMCTUHTa y OpraHu3a-
TOpa TOProBJIU

Her

Nudopmannus AO «HezaBucumble HHBe-
CTHILIUID

Hudopmarius o cienkax ¢ akiusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

HNudpopmanus AO «HezaBucumeie HHBE-
CTHLIMN

I/IH(i)OpMaIII/IH O BBIIIJIATC JUBUICH/I0B

2012 r. 167 395,43p.
1110
2013 r. 550,65p.
2014 r. 43 650 000
2015, 2016 FuBHICH !
HE BBIIJIa4H-
IT.
BaJIMCh
3a 1 momyro-
e 2017 11 000 000

HNudpopmanus AO «HezaBucumMeie HHBE-
cruiumy, Otuet o newkenuu JC 3a
stHBapb-1ekabpb 2015 r. (Mo quBHICH-
nam 2014 rona).

B cootBercTBHU ¢ Periennem 4/17 ot 10
asrycrta 2017 r. mpuHATO pelieHue o
BBIIUIAaTE AMBUJEH/IOB 3a CUET HEpacIpe-
JeneHHo mpubsuwm 3a 2014, 2015, 2016
IT.

Wudopmanns o kareropusx (Tumax)
aKIMH, KOTOpBIE OOIIECTBO BIIPaBe
pa3MelnaTh JOMOJHUTENBHO K pas-
MEIIIEHHBIM aKLIUAM, U TIpaBa, Ipeso-
CTaBJIIEMbIE ITUMH aKIUSIMU

B cootBeTcTBHM ¢ YcTaBom AO
«He3aBucuMbiec THBECTHIINHY

VceraB AO «He3aBucuMble HHBECTHIIHMY

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755




21

AO «He3aBucumele uaBectunnny, Otuet Ne 4-3[THMda/12/02 nata ouenku 21 utons 2019 rona

8.2. PexkBH3HTHI HOPUIUICCKOIrO Jula u banancoBasi cTOUMOCTh JAHHOT'O 0o0beKTa OICHKH

OneHnBaeMoe UMYHIECTBO BXOAUT B cocTaB umyniectsa 3[IN® akuuii «CructeMHble HHBECTH-

YN,

TaﬁJmua 5. PeKBM3UTHI JUIAa, KOTOPOMY NPUHAJICKUT HA IpaBe COOCTBEHHOCTH 00bEKT OICHKH

CyObeKTHI paBa

Bragenbiipl HHBECTUIIMOHHBIX MaeB 3aKPBITOTO MaeBOTr0
WHBECTUIIMOHHOTO (poHna akimii «CUCTEMHbIC HHBECTH-
LW

[TomHOE HanMeHOBaHHE (HOHIA

3aKphITHIA TACBOM MHBECTUITMOHHBIHN GoH akimii "Cu-
CTEMHBIE MHBECTULINH"

OI'PH u nata Baecenns B EI'PIOJI cBenenuii o naHHOM
JIULe

Wudopmanus o perucrpauu

®onp He ABISAETCS IOPpUINYCCKUM JIMIIOM

PeFI/ICTpaHI/IOHHHﬁ HOMEp U JaTa pErucTpanuu rnpaBujl

JLY.
2154-94173824 15.06.2011 .

JIuno, ocymectistoniee npasa u 06si3aHHOCTH YK

OpraHu3aluoHHO-TIpaBoBas hopma

AKITHOHEpHOE 00IIECTBO

IToHOE HanMeHOBaHUE

TKb UnBectment [apTHepc (AkumoHepHOE 0OIECTBO)
J1.Y. 3aKkphIThIM Ta€BbIM HHBECTUIIMOHHBIM (DOHIOM aKITHIA
«CHCTEeMHBIE NHBECTHUIIHY

OCHOBHOH roCy1apCTBEHHBIH perucTpallOHHBIH HOMEp
(OI'PH)

OI'PH 1027809213596

Hata npucBoenus OI'PH

18.11.2002 1.

Anpec MecTa HaXO0XACHHUS

191119, Cankt- [letepOypr, yn.Mapara, 1.69-71, aut A

Hcmounux: dannvie 3axazuuka

banancoBas crommocTh 00bekTa oreHkn — 746 816 000,00 pybneit

8.3. Hudopmanus o CTPyKType pacnpeielieHusi YCTAaBHOro kanutana. CBeieHHs 00 aKIHOHe-
pax 3MHTEHTA, BJAJCIOIIUX He MeHee YeM 5% yCTaBHOIO KamMTaJla, MM He MeHee, YeM

2%.

Taoauna 6. YcraBHBIN KAIUTAJ JMATEHTA

HaumeHoBanue 1eHHBIX 0Y-
mar

T'ocynapcrBenHblii peru-
CTPALMOHHBII HOMeP

Homunan oxHoM neH-
Hoii 6ymaru, pyo.

Ob01ree KOJIMIECTBO,
IT.

Oo6bixkHOBeHHBIE akuun (OA) 1-01-76870-H

126 579 5900

Hcmounux: dannvie Omuema 06 umo2ax 6binycka yeHHuIx oymae

Tabéauna 7. Uadopmanus o cTpykrype yerapHoro kanurajia AO «He3aBucumbie HHBECTHITHID)

MecTto npo:xu- HomunanbHast
Konuuyecr-Bo neH- CroumocTsh
BaHus wWiu peru- | Jouas B €cTOUMOCTH 1
Haumenosanne (®.1.0.) o HBIX 0yMar, BBIIIYCK . IaKera ak-
crpanuu (Mecto | YK, % 00bLIKHOBEHHOT N
1-01-76870-H, mT uui, pyo.
HaXO0K/IeHUA) aKumu, pyo.
TKB UnBectment IlapT-
Hepc (AKunoHepHoe 00- 191119, Cankr-
mecTBo) 1. Y. 3akpbIThIM [erepOypr, yiu. 100% 126 579 5900 746 816 000
MacBBIM HHBECTHIIMOHHBIM | Mapara, 1.69-71,
¢dounoM aknmii «CucreM- T A
Hbl€ HHBECTULIUID)
CYMMA: 100% 126 579 746 816 000

HUcmounux: dannvie AO «Hezasucumvle UHeeCmMuyuu»
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8.4. HNudopmanus o mpasBax, NpPeIyCMOTPEHHBIX Y4YpeIUTEIbLHBIMHU JOKYMEHTAMHU OpPraHu3a-
MU, Beaylleii Ou3Hec, B OTHOUIIEHHMHU BJajejblieB O0OBIKHOBEHHBIX U NMPUBUJIETHPOBAH-
HBIX aKIUH

[TpaBa ocymiecTBist0TCS B cooTBeTCTBUU ¢ YcTraBoM AO «He3aBucumele nuBectunun» u dene-
pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIIOHEpHI (aKIHOHEP), UMCIOIINE B COBOKYIMHOCTH | (OJHY) LIETyI0 OOBIKHOBEHHYIO AKIIHIO
ObmectBa, nmeror | (oauH) ronoc mpu rojocoBanuu Ha OOmeM coOpaHuu akHOHEPOB. poOHas
oObIKHOBeHHast akus OOIEecTBa MPEJOCTABIACT aKIIHOHEPY - €€ BIIa/IeNbIly COOTBETCTBYIOLIYIO YaCTh
roJjoca.

Kaxnas oObikHOBeHHass uMeHHas akiusi OOIecTBa MpeoCTaBIISIeT aKIUOHEPY - €€ BIIJCbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

¢ [IPaBO Y4acTBOBATh B ympaBieHUH Jenamu OOmiecTBa, B TOM YHCJIE y4acTBOBATH JIMYHO JINOO
yepe3 npeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €ro KOMIIETEHIIMU C YMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIIEKAIINX eMy OOBIKHOBEHHBIX akiuii O01ecTBa;

® [1paBO Ha NOJyYeHHE TUBUJCHAA U3 yucTor mpuObuin OO11ecTBa;

® [1paBO Ha MOJIyYyeHHUE YyacTh uMmyiectBa OO1ecTBa B ciydyae ero JUKBUJAINH:

e1paBO TPeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M MOpsAJKe BbiKyna OOILIeCTBOM BceX
WM YaCTH MPUHAIEKAIUX MY aKI[Hil;

® [IPEUMYIIECTBEHHOE IPAaBO MPUOOpeTeH s pa3MeraeMbix OOIIeCTBOM IMMOCPEACTBOM 3aKPBITOM
MOJNKCKH JONOJHUTENbHBIX OOBIKHOBEHHBIX aKIMH U SMUCCUOHHBIX LIEHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
IIPUHAUIEKAIUX €MY aKIIMI TaHHOW KaTerOpHH;

e [IpH OCYILIECTBJIEHUU IPEUMYILECTBEHHOr0 IpaBa MnpuolOpeTeHust pazmernaeMbix OO0I1ecTBoM
JIOTIOJTHUTENBHBIX akiuii OO0IIecTBa U UHBIX SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTUpPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHUOHHBIE TIeHHbIe OymMaru OOIecTBa JeHbraMu, €CIM PEIICHHE, SIBISIONIEeCs OCHO-
BaHHWEM [UIsl pa3MEILEeHUs TaKMX SMHUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HX
OIJIaTy HEIEHEKHBIMU CPEJICTBAMU;

®IpaBO B YCTAaHOBJIEHHOM 3aKOHOM MOpSJKE TPeOOBaThb OT JeprKaTellsl peecTpa aKIMOHEPOB
OO0miecTBa MOATBEPKIACHMS €ro MpaB Ha NpUHAJUIekamue emy akuuu OOmiecTBa ImyTeMm
BBI/IaYU BBIMKMCKHU U3 peecTpa akinoHepoB OOI1ecTBa, KOTOpasi He SBJSETCS [IEeHHON Oyma-
T'OM;

e 11paBo TpeboBaTh NpeaocTaBieHus: eMmy OOIeCTBOM BBITUCKU U3 CIIUCKA JIMII, UMEIOLIUX [IPaBo
Ha ydactue B OOmmieM coOpaHuu aKIMOHEPOB, COAEpIKaIIei JaHHBIE 00 3TOM aKI[HOHEpE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CHHUCOK JIMI. UMEIOLIUX IpPaBO Ha y4yacTHE B
O611eM coOpaHny aKIIMOHEPOB;

e 11paBo TpeboBaTh MpeaocTapieHus: emy OO1IeCTBOM BBITUCKU U3 CIIUCKA JIMI. UMEIOLIUX [TPaBo
TpeboBaTh BBIKyma OONIECTBOM NPHHAMICKAIINX UM aKIUH, COJep)Kamield TaHHbIE 00
3TOM aKIMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIMII. UMEIOLIUX MTPaBO
TpeboBaTh BeIKyma OOIIeCTBOM MPUHAIICKAITUX UM aKITHA;

e 11paBo TpeOoBaTh MpeaocTaBieHus eMmy OOLIECTBOM BBIMUCKH U3 CIUCKA JIUII, UMEIOIIUX Tpe-
HMMYIIECTBEHHOE MpaBo MpHoOpeTeHus: pazMeniaeMbix OOIECTBOM JOMOJHUTENbHBIX aK-
LMI ¥ SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTUPYEMBIX B aKIIMH, COepKallel JTaHHbIe 00
3TOM aKIIMOHEPE, WIH CIIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIUCOK JIULL;
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® [IpaBo J0CTymna K AokymeHTam OOmiecTBa, onpeaeneHHbM DenepanbHbIM 3aKk0HOM «O0 akiu-
OHEPHBIX OOIIECTBAXY;

® [IpaBO OECHPEMATCTBEHHOTO JM0ocTyna K uHpopmanuu (MaTepuanam), mojiexainieid o0s3arenb-
HOMY ITPEIOCTABICHUIO aKIIMOHEPY B CBSA3M C peanu3anreil uM mpasa Ha yyactue B O0mem
coOpanuu akunoHepoB OOIIECTBa, IPU MOATOTOBKE K €T0 MPOBEACHUIO;
® [1paBO OOPATUTHCS B CyZ C UCKOM O NMPU3HAHUU HEAECUCTBUTENBHON KPYIHOW CHIEIKHU, a TaKXKe
CHIEJIKH, B COBEPIIEHUH KOTOPOW HMEETCs 3aMHTEPECOBAHHOCTH, coBepiieHHON OOrie-
CTBOM B HapyIlIEHHUE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IIpaBO B YCTAaHOBJICHHOM 3aKOHOM TOpsJIKE 00’KaJoBaTh B CyJ pemieHue, npuHsatoe O0mum
coOpaHHeM aKIIMOHEPOB C HapyIIEHHEM TPeOOBAHUI 3aKOHA M HACTOSAIIETO Y CTaBa, B CIIy-
Yae, €CJIM OH He MpUHUMal yyactusi B O01memM coOpaHny aklIMOHEPOB WJIM TOJI0COBAJ IPO-
TUB NPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIIEHHWEM HapyILEHbl €ro MpaBa U 3aKOH-
HbIE UHTEPECHI;

e HBIC IIpaBa, NPEAYCMOTPEHHbIE 3aKOoHOAarenbcTBOM Poccuiickoir denepanuu. YcraBoM M
pemenusivu OOmIero coOpaHus aKIMOHEPOB, MPUHSATHIMH B COOTBETCTBHUU C €r0 KOMIIe-
TEHIUEH.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJIEHUS PEECTpa U UMEIOILIUE B CO-
BOKYITHOCTH He MeHee 1% (oaHOro mporeHTa) rojocyromux akuuid OO0mecTBa, KpoMe TOTO, UMEIOT
paBo:
e TpeboBath 0T OOIIECTBA MPEICTABICHUS UM JIJIsl O3HAKOMJICHUS CIIHCKA JIUI, UMEIOIIHNX TIPaBO
Ha ydactue B OO1ieM coOpaHuy aKlIMOHEPOB, MPU YCIOBUU, YTO OHU BKJIIOUEHBI B TaKOU
CIIMCOK;

® B YCTAaHOBJICHHOM 3aKOHOM MOpPSAKE 00paTUThCS B CyJ C UCKOM K wieHy CoBera TUpeKTOpOB,
ey [lpaBnenus u x IIpe3supenty OOmiecTBa 0 BO3MENIEHUU YOBITKOB, MPUYHHEHHBIX
OO6miecTBy.
AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH 0o.1ee 1% (00no20 npoyenma) rojaocyromux akiuii O6miecTBa, KpoMe TOro, HUMEIOT Mpa-
BO TpeOOBaTh OT JIepKaTelsl peecTpa akiuoHepos OO1ecTBa IPeJOCTaBICHUS UM JaHHBIX U3 peecTpa
akironepoB OOmiecTBa 00 MMEHHM (HaMMEHOBAHWH) 3apETUCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
OO61ecTBa BIAJENIbLEB U O KOJUYECTBE, KATETOPUM U HOMUHAJIBHON CTOMMOCTHU NMPUHAAIEKAIUX UM
LIEHHBIX Oymar.
AKIIMOHEpBI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH He_meHnee 2% (0eyx npouenmog) ronocyrmux akuuii O0mecTBa, KpoMe TOro, UMEIOT
paBo:
® BHOCUTh BOIIPOCHI B TIOBECTKY JHS rojoBoro O0Iero coopanus akiimOHEPOB, a TAK)KE BBIIABU-
raTh KaHJAUJIATOB (B TOM YHCIIE MMyTeM caMOBBIIBIKEeHUs) B CoBeT nmupektopoB OO1iecTBa,
B PeBusmonnyro xkomuccuto u CuetHyro komuccuro OOIIecTBa, mpeaiaratbh KaHIuaaTypy
Aynutopa OOmiecTBa:

® BBIJIBUTATh KaH/IUJATOB (B TOM YHCJIE MMyTEM CAMOBBIIBHKEHUS) 1715 u30panus B COBeT Tupek-
TopoB OO1ecTBa - B cilydae, €clid Ipejjiaraemasl oBecTka JHsi BHeouepenHoro Ooiero
coOpaHus aKIMOHEPOB COJEPKHUT BOmpoc 00 m3bpanuu uneHoB CoBera aupekTopoB O0-
IeCTBA;

eB ciyvyae npussaTHs CoBeToM aupekTopoB OOmiecTBa perieHus 00 OTKa3e BO BKIOYEHHUU
MPEeIJIOKEHHOTO BOMpoca B MOBECTKY AHs O011ero codpanusi akiiMOHEPOB WM KaHAUIaTa
B CIIMCOK KaHIUIATYyp JJIS TOJIOCOBAHUS IO BHIOOPAM B COOTBETCTBYIOIIUI opraH O6mie-
cTBa 10O B ciyyae ykioHeHus Cosera nupekTopoB OOmiecTBa OT NPUHSITHUSI TaKOro pe-
IIeHHs] aKIMOHEp BIIpaBe OOpaTUTHCA B cyl ¢ TpeboBaHHeM O MOHYxkJAeHuH OOmiecTBa
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BKJIIOYHUTDH MPEAJIOKESHHBIM BOIPOC B MoBecTKy AHS OOmiero codpanus akIMOHEPOB WIN
KaHJ#1aTa B COUCOK KaHIUAATYp Ui TOJIOCOBAHMUS 110 BEIOOpaM B COOTBETCTBYIOIIUI Op-
ran ObmiecTsa.
AKIIMOHEPHI (aKIHOHEP), UMEIOIINE B COBOKYITHOCTH He menee 10% (decamu npouenmoes) ro-
Jocyroumx akui O0mecTBa, KpoMe TOro, UMEIOT MPaBo:
¢ TpeOOoBaTh MPOBEACHUS BHEouepeaHoro Oomero codpanus akunonepos OOriecTBa 1Mo J00bIM
BOIPOCAM €r0 KOMIIETEHIINH;

® B Cllydae, €CiIi B TEYCHUE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB OOIiecTBa HE
MPUHATO PEIIEHHE O CO3bIBE BHEoUepeaHoro Oomiero coopanus akiiMOHEPOB WU MPUHSATO
pemeHre 06 oTKase B ero cosbiBe, opran OOmiecTBa WM JIMla, TPeOYIOLIHE ero Co3bIBa,
BIIpaBe OOpaTUTHCA B CyI ¢ TpeboBaHHEM O MOHYXJIeHHH OOIiecTBa MpOBECTH BHEOYE-
penHoe ol1iee coOpaHe aKIIMOHEPOB;
e TpeboBaTh MpoBeAcHus PeBu3nonHON kKomuccuei OOIecTBa BHEOUYECPETHON MPOBEPKH (PEBHU-
3un) (MHAHCOBO-XO3AMCTBEHHOH AesrenbHOCTH OOIIecTBa; Takas JOMOJIHHUTENbHAS MPO-
BEpKa IMPOBOJIUTCS 32 CYET aKIIMOHEPA, MPEABIBUBIIETO COOTBETCTBYIOIIEE TPEOOBAHUE,

e TpeOOBaTh MPOBEJICHUS BHEOYCPEITHON HE3aBHCHMOHN ayJUTOPCKON TPOBEPKHU ICSATEILHOCTH
OOmiecTBa; Takas JOMOJHUTENbHAS MPOBEPKA MPOBOIUTCS 3a CYET aKIHMOHEepa, Npeib-
SIBUBILIETO COOTBETCTBYIOIIEE TPEOOBAHUE.

AKIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIIHOCTH He Mmenee 25% (deaduamu namu npo-
uenmog) ronocyoumx akuuid OOIIecTBa, KpOME TOro, UMEIOT MPaBO OECIPEMSITCTBEHHOTO JOCTyNa K
JIOKyMEHTaM OyXrajTepcKoro yyeTra U porokosiaMm 3aceganuii [Ipasnenust OOmiecTsa.

Axupnonepsl O0IIEcTBa MONB3YIOTCS PEUMYIIECTBEHHBIM TPAaBOM MPHOOPETEHUsT aKIUi, Tpo-
JABa€MBIX APYTMMHU aKIMOHEPAMHU ATOTO OOIIECTBA, MO LEHE MPEAJIOKECHUS TPEThEMY JIUILY MPOIIOp-
[IUOHAIBHO KOJMYECTBY aKIMW, MPUHAMISKAMUX KaKI0OMy U3 HUX. AkiuoHep OOmiecTBa, HAMEpEH-
HBIH MTPOJATh CBOM aKIMU TPEThEMY JIMILY, 00S3aH MMCEMEHHO M3BECTUTH 00 STOM OCTaIBbHBIX aKIIHO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHUEM IIEHBI U JPYTUX YCIOBHM mpopaxu akiuid. OOrie-
CTBO B IIATUIHEBHBIN CPOK M3BeIIaeT 00 ITOM Beex akiuoHepos OO61iecTsa.

Bu1600v1 06 06vekme ouenku: yuumoléas mom paxkm, umo o0veKm oUeHKU 6 OAHHOM Ciyuae
npeocmaensem cooou 100% naxem axuuii, MOMHCHO COel1ANb 6bI600 0 MOM, YMO 61A0CHUE UM
npedocmaensem eecb cnekmp npas, 00 100% exnrwouumensho.

8.5. Hudopmanus o npaBax y4aCTHUKOB 00IIECTB ¢ OTPAHNYEHHOH OTBETCTBEHHOCTHIO

[IpaBa ocymiecTBisAOTCS B cOOTBETCTBUU ¢ DenepanbHbIM 3akoHOM 0T 8 deBpaist 1998 . N 14-
@3 "OO0 oluiecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO" (C U3MEHEHUSIMU U JIOTIOJTHEHUSIMU )

Tadanuna 8. Undopmanus o npunsitun pemennii B O01ecTBe ¢ orpaHUuYeHHON 0TBETCTBEHHOCTHIO IIPH CO3IaHUHT

O0umecTBa
Homep craTbu @enepaibHOro
KoauvecTBo | 3akoHa ot 8 deBpans 1998 r. N
Bonpoc (motnomoumne) "
roJIOCOB 14-®3 "6 obmIecTBax ¢ orpa-
HUYEHHOI 0TBETCTBEHHOCTHIO"
Pemenne 06 yupexxieHun o01mecTna €JJMHOTJIACHO 11 1.3
Pemenne 00 yTBep»I€HUHN yCTaBa €JIMHOTJIACHO 11 1.3
Pemrenue o Tom, 9T0 00IIIECTBO JICHCTBYET HA OCHOBAHUH THUIIOBO-
€IMHOTIaCHO 113
ro ycraBa
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Homep crarbu ®eaepanbHOro
KoauyectBo | 3akoHa ot 8 deBpans 1998 r. N

roJiocoB 14-®3 " OO obuiecTBax ¢ orpa-
HHYEHHOI 0TBETCTBEHHOCTHIO"

Bonpoc (mo1Homoune)

Pemienue 00 YTBCPKACHUN JICHEKHOM OLIEHKH IIEHHBIX 6yMar,
APYyTUux BeILEeH Ui HUMYIICCTBCHHBIX IIpaB 00 MHBIX UMCIOIINX

€IMHOTJIACHO 11n3
JICHE)KHYIO OLIEHKY IpaB, BHOCUMBIX YUPEIUTEIISIMH O0IIeCTBa IS
OILIATHI J10JIeH B yCTABHOM KaluTajle o0uiecTBa
V36paHue opraHoB ynpaBJeHUs! 3/4 11 n.4
O0pa3zoBaHne peBU3MOHHOM KOMUCCUY WJIM H30paHue peBu3opa 3/4 11 n.4
YTBepkaeHHE ayIuTopa 3/4 11 n4

[IpaBa y4acTHHKOB 0OOIIECTBAa C OTPAHUYCHHOW OTBETCTBEHHOCTBIO MOTYT PACIIUPSTHCS, €CIH
9TO IpeaycMaTpuBaeT YcraB. TeM He MEHee, MEHBIIUM JTOT CIIUCOK CTAHOBUTBHCA HE MOXKeET. JlomoJi-
HUTEJIbHBIE TIPaBa SBISIOTCS HHIMBUAYAIbHBIMU: OHU OBIBAIOT PA3HBIMH ISl HEKOTOPBIX YICHOB U HE
HEepEeXoAT K JPyromy JIMLY BMECTE C Mepeaayeii 10Iu.

VYyactHuku OOmiecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTBIO MMEIOT OIPENIEICHHbIE 3aKOHOM
npaea:

*BOBJICYEHHOCTh B PYKOBOJICTBO, COTJIACHO 3aKOHY U YCTaBYy OpraHU3aliy;

*pacrpezeseHie npuobUIn;

*[IOJTy4eHre UHPOPMALINH, CBSI3aHHOH C JeSITEIBHOCTHIO 00IIecTBa (CTaTHCTUKA, CUETa U JIP. );

*[IpoJiaXka U OTUYKJCHHE CBOEH J10JIM B 00ILEM YCTaBHOM KalUTaje B M0JIb3Y APYroro Jula;

*BBIXOJI M3 OpPraHU3aluy MyTeM Mepelayd WIM IPOoAakh CBOEH 4acTH OOIIECTBY B HOPSIKE,
PEIyCMOTPEHHOM 3aKOHOM, 0€3 0JJ0OpeHUs IPYTUX YJICHOB,

*TI0JTy4yeHre uMyIecTBa B ciyudae gukuaanuun OO0 mociie pacuera ¢ KpeaIuTOPaMH.

Ecnu nuuo Bnaneetr xkak munumym 10% om oduiezo ycmagsnozo kanumana, OHO MOXKET Tpe-
0OBaTh UCKIIFOUEHHUSI IPYTrOTO WICHA, KOTOPBIM HE BBITIOIHSAET CBOU O0S3aHHOCTH HIIH 3aTPYAHSET Jesi-
TEJTHLHOCTh OpTaHU3AIIIH.

Ecnm nuiio Bnageet noneit 6onee 50% ot oO1IETo YCTAaBHOTO KamuTaia, OHO MOXKET:

B OnpenensiTb OCHOBHbIE HANpaBICHUS AEATEIbHOCTU OOIIECTBA, a TAK)XKE MPUHUMATh pPelIeHHs 00
YYacTHH B aCCOIMALMIX U APYTUX 00bETUHEHUSIX KOMMEPUECKUX OpraHu3auil (33 m.2 . 1);

B VYTBepxkaarh (IPUHMMATH) JAOKYMEHTHI, PETryJIHPYIOLIUME BHYTPEHHIOI JAEATEIbHOCTh OOIIeCTBa
(BHYTpeHHHE JOKYMEHTHI o0miecTsa) (33 .2 nmn.f);

B [IpuHuMaTh peleHus O pa3MEelIeHUU O0IIEeCTBOM OOJIUTraliii U MHBIX SMHUCCUOHHBIX LIEHHBIX Oy-
Mar (33 .2 . 9);

B HazHayaTth ayJUTOPCKYIO MPOBEPKY, YTBEP)KIaTh ayauTOpa U OINpPEAeNsTh pa3Mep OIUIaThl €ro
yeayr (33 .2 om. 10);

B HazHayarh JUKBUIALMOHHYIO KOMUCCHUIO U YTBEPXKAaTh JUKBUIAMOHHBIN O6ananc (33 m.2 nm. 12,
uckimounTenbHas komneteHius OCY);

B [IpuHuMath peuieHue o Cpoke pacrpeaenacHus npuosLn (B TeueHue 60-gHeBHOro cpoka) (28 m.3).

Ecnu nuuo Bnangeer noneut 2/3 om oouiezo ycmagnoz2o Kanumaia, OHO MOKET:
B lcximroyaTh MHOW CPOK BBIIUIATHI JEHCTBUTEIHHONW CTOMMOCTH JOJHM (MPU MOKYIKE M0JM 0O0IIe-
cTBOM) (23 1.2, uckiountenbHast komrereHus OCY);
B lckimroyaTh MHOW CPOK WJIM TOPSOK BBIIUIATHI JEHCTBUTEIHLHON CTOMMOCTH JTOJIH (TIPH BBIXOJIE
yuacTHHKa) (23 11.6.1, uckmountenpHas komnereHus OCY).
Ecnu muuo Bnaneet doaneit 2/3 om obuwezo ycmagnozo kanumana, uiu 0o0Jee no ycmaey, OHO
MOET OCYILECTBIIATH:
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B VTBepXkKIcHUE YCTaBa, BHECEHUE B HETO U3MEHEHUN WIH YTBEPXKIACHUE yCTaBa B HOBOM pPeNaKlIMH,
MPUHATUE PEUICHUSI O TOM, YTO OOIIECTBO B JanbHeieM Oyzaer (He Oyaer) neiicTBoBaTh Ha OCHO-
BaHUU TUIIOBOI'O yCTaBa, M3MEHEHUE pa3Mepa YCTAaBHOI'O KalnuTalla, HAMMEHOBAHMSI, MECTA HAXO0X-
nenus (33 m.2 nm. 2, uckimouuteabHas komneTteHus OCY);

B VYBenuueHUe yCTaBHOI'O KaluTalla 332 CUET UMYILECTBA OOIECTBA UM Y BEJINYEHHE YCTAaBHOIO Ka-
MUTaNa 33 CYET JOMOJIHUTEIBHOTO BKJIA 0B yyacTHUKOB(18 1.1, 19 m.1);

B Pemenue o BHeceHuu BkIaa0B (27 1.1, uckimountenbHas komierenuus OCY);

B JI3MeHeHHE WM MCKIIOYCHHE TOPs/IKa ONMPEACTICHUs Pa3MEpPOB BKIIAJI0B B UMYIIECTBO OOIIECTBa
HETMPONOPIUOHAIBHO pa3MepaM JI0JIeH ISl ONPENeICHHOr0 y4acTHUKa (27 1.2, UCKIIOYUTENIbHAS
komnerenmus OCY);

B Co3nanue GpuananoB, OTKPHITHE MPEACTABUTENLCTB (5 1m.1).

Eounoznacno npuHUMAarOTCS pELICHUS:

B [Ipunsrue pemieHus o peopraHu3aluu Wik JukBuaauuu odmectsa (33 m.2 no. 11, 37 n.8, wuc-
KkmrounTenbHas kommnereHnus OCY);

B JlpenocraBieHne WIM NpPEKpalleHHE TOMOJHUTEIbHBIX MPaB W JOMOJHUTEIBHBIX 00s3aHHOCTEH
BCEM ydacTHUKaM (8 1.2, 91.2);

B OrpaHuueHre MaKCUMaJIbHOIO pa3Mepa 0 yyacTHuka (14 n.3);

B [IpunHsATHE HOBBIX YYaCTHHUKOB, BHECEHHE B YCTaB M3MEHEHHI B CBSI3U C YBEJIHMUYEHHEM YCTaBHOTO
KamnuTaia, ONnpeeieHHe HOMUHAIBLHON CTOMMOCTH U pa3Mepa A0u (70Jiei) TpeThero Juua (JIui),
nU3MeHeHue pa3mepoB aone (19 n.2, uckmounrensHas komnerenuus OCY);

B [Iponaxxa JOJM WM YaCTH JOJIM YUYACTHHKAM, B PE3yJIbTaTe KOTOPOH U3MEHSIOTCS pa3Mephl J0Jeh
€ro YY4aCTHHMKOB, a TaK)Ke MPOJaXka JOJIHM WM YaCTH JIOJHM TPETbUM JIMLAM M ONpeesieHHe WHOU
LICHBI Ha MpojiaBacMyto aouto (24 1.4, uckimounTenbHas kommereHius OCY);

B OnpeneneHre pasMepoB BKIAJA0B B HMYIIECTBO OOIIECTBA HEMPONOPLHOHAIBHO pa3MepaM JA0jeH
y49acTHUKOB (27 1.2, uckiountenbHas komnereHims BCY);

B VYcraHOBJIEHHE WM UCKIIOYEHHE IMOpsiIKa OIMpeIeeHHs] Yhcia rojocoB (He MpONOpLHOHAIBHO
none) (32 n.1 uckmounrensHas komnereHuust OCY unu npu co3gaHuM 001ECTBa);

B VcraHoBJCHHE WIM HCKIIOUCHHE MOPsAKA OJ00pPCHHS CACIKH C 3aWHTEpeCOBaHHOCTHIO (45 m.9
uckrounTensHas kommeTenus OCY).

8.6. Hepeqeﬂb AOKYMEHTOB, UCITOJIL3YEMbBIX OHCHIIMKOM U yCTaHABJIUBAIOIIUX KOJIUYECCTBCH-
HbIC U KAYE€CTBEHHDBIC XapPaKTCPUCTUKHU 00beKTa O CHKH

Hugpopmayusa, nonyuennas om 3axazuuka:

-Byxranrepckuii 6ananc AO «HeszaBucumbie nnaBectunum» Ha 31.03.2019 r., dopma 0710001
no OKV /I,

-Otuer o puHaHCOBBIX pesynbTaTax AO «HezaBucruMble WHBECTHITUNY 3a sHBapb-mapT 2019
roga; ¢opma 0710002 no OKVY /I,

-O6opoTHo-canmpaoBas BeroMocTh AO «HezaBucumble MHBECTUITNIY 32 sSTHBaph-1ekadpp 2018
roja,

-O6opoTtHO-canpaoBas BeaomMocTh AO «He3aBucumbie MHBECTHITUN 3a stHBaph-Mait 2019 rona;

-Byxranrepckuii 6ananc AO «HeszaBucumbie naBectunum» Ha 31.12.2018 r., dopma 0710001
no OKV /I,

-OT4er 0 GUHAHCOBBIX pe3yibTaTax 3a ssHBapb-Aekadps 2018 roxa; popma 0710002 mo OKVY /I,

-byxranrepckuit 6amanc OOO «HopauuaBect» Ha 31.03.2019 r. u 31.12.2018 r., dopma
0710001 mo OKVY [,
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-Otyer o ¢unancoBbix pesynbratax OOO «HopnuuecT», 3a ssHBapb-mMapT 2019 roga u sH-
Bapb-aekadps 2018 roxa; popma 0710002 mo OKVY /I,
-O6opotHo-canbaoBas Begomoctb OO0 «Hopauusect» 3a ssuBapp-mait 2019 r.,

8.7. Onucanue IMUTEHTA, BLINIYCTUBLIECI0 aKINUHU

Pemenne yupenutens o co3maHuM AKIMOHEpHOTo odmiecTBa «He3aBUCUMBbIC WHBECTHIIMID
npunsaTo 20 uronst 2011 roga 3akpbITEIM aKIIMOHEPHBIM O0IECTBOM «YTpaBistomias kommnanus «He-
3aBUCUMBIN anbsHCY («[1.Y.»), IeHCTBYIONIUM B KaU€CTBE JIOBEPUTEIBHOTO YIIPABIISIONIETO 3aKPHITOTO
MaeBOT0 MHBECTULIMOHHOTO (hoHAa akiuii «CUCTEMHBIC HHBECTHIIHI.

[enpro co3manus oOIIeCTBa SBISETCS M3BICUYCHUE MPUOBLIH, a TAKXKE OCYIIECTBICHUE JTIO00M
NesTeIbHOCTH, HANpaBJIEHHON Ha JoCTIKeHue neneit OOiecTBa U HE MPOTUBOpPEYAIICH JIEHCTBYIO-

meMy 3aKOHOJATCIIbCTBY.

Ta6auna 9. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIIHH

HauMeHoBaHMe moKa3zares

XapakTepHCTHKA NOKa3aTes

TlonHOE HaMMEHOBAHHME YMUTCHTA aKILIMI

Ax1ioHepHoe 001ecTBo «He3zaBucumble MHBECTHIIUN

CoxkpaiieHHoe HUpMEHHOE HANMCHOBAHKE
SMHUTEHTA aKINi

AO «He3aBucuMble HHBECTHUIIANY

Mecto HaxoxaeHus OOIecTa

123022, r. Mocksa, yn. Cepres Maxkeesa, .13, atax 1, mom. VII, kom. 2

ITouToBHII1 anpec

123022, r. Mocksa, yn. Cepres Maxkeesa, .13, atax 1, mom. VII, kom. 2

YupeaurenbHelii tokymeHT OO01ecTBa

VcraB AO «He3zaBrucuMble HHBECTUIIANY,

@ununansl u npencrauresscTBa OdLECTBA

Her

I[O‘IepHI/Ie " 3aBUCHUMBIC 06H.[€CTB8.

Jouepuue oodrectra (6oee 50% YK) naty oneHKH OTCYTCTBYIOT, 3aBH-
cumoe o6mectso OO0 «Hopauusect» (20,9643% YK)

JlanHbIe 0 MOJIE TOCYAapCTBa (MYHUIUATb-
HOTO 00pa30BaHMs) B YCTABHOM KaIlUTaje
OMHUTCHTA U CIICIIMAJIBHBIC TTpaBa

Her

JlaHHBIE 0 TOCY/IapCTBEHHOM PEruCTpaLiy
SMHTEHTA KaK IOpPUINYECKOTO JIHIa

OI'PH 1117746597572 ot 02 aBrycra 2011 .
MHUDHC Ne 46 o r.Mockse
Cepust 77 Ne 011746917

CaeneHust 00 YMUTEHTE B CTIEIIMATIN3UPO-
BaHHOM (eliepalibHOM HH(POPMALTMOHHOM
pecypce EOPCO/IHOJI

https://fedresurs.ru/company/734eaee8-d37b-48e0-a972-99¢9862385a4

WnentuduxanmoHHbI HOMEp HaJIOTOIIa-
TeJIbIINKA

7703749124

Kon mo OKB3/I. Cenenus o BUugax aes-
TEJIBHOCTH SMUTEHTA

OCHOBHOM BUJ IeATEIbHOCTH — 65.23.1 KanuranoBiioKeHus B LIEHHBIE
Oymaru

CBezieHHs1 O JI0JIe HAa PBIHKE ONPE/ICIIEHHOTO
TOBapa XO3sIMCTBYIOLIETO CyObEKTa, BKIIIO-

YCHHOTO B PEECTP XO3SMHUCTBYIONINX CYOBEK-
TOB, IMEIOIINX JIOJII0 Ha phIHKE O6osee 35%

Het mannbIX

Caenenus o caiite O0IecTBa 1 cBeIeHNs 00
nHGOPMAIMOHHOM areHTCTBE 110 PACKPHI-
THI0 HHOOPMAIH SMHTECHTOM

Her

CBeaeHns O COCTaBJICHHH YMHTEHTOM (hu-
HaHCOBOH (OyXranTepcKoi) OTIETHOCTH B
COOTBETCTBUH ¢ MeXTyHapOAHBIMU CTaH-
napramu puHaHCOBOH oTdeTHOCTH (MCDO)
u Poccuiickumu cTaHaapTamMu OyxranTep-
CKOM OTYETHOCTH

PCBY — poccuiickue cTaHIapTsl OyXranTepcKoro yueTa HCIOIb3YIOTCS B
JiesITebHOCTH 001mecTBa, 00 ncmons3oBannd MCOO uHpOpMaIun HET

CBeIIeHI/IH O JINIICH3UAX ODMUTCHTA

Bce HCO6XOJII/IMBIG JIMOCH3WH B HAJTMYHUHU

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



28

AO «He3aBucumele uaBectunnny, Otuet Ne 4-3[THMda/12/02 nata ouenku 21 utons 2019 rona

HaumeHoBaHue MOKAa3aTeJIsi XapaKkTepHCTHKA MOKa3aTels
CTpyKTypa ¥ KOMIETEHIIHS OPTaHOB YIIpaB-
JICHUS
[Nopsmox MOATOTOBKY M TPOBEICHUS O0IIIe-
T0 COOpaHMs aKIIMOHEPOB, B TOM UHCIIE
MIEPEYCHBb BOTIPOCOB, PEUICHUE IT0 KOTOPBIM B cooTBercTBiE ¢ YcTaBoM. CBeieHHS MOTYT YTOUHATRCS 10 WH(pOpMa-
MIPUHUMACTCS OpTaHaMU YIPABJICHUS 00mIe- | WU, TOTYICHHOH 3aKa39HKOM OT SMUTEHTA
CTBa KBATM(HUINPOBAHHBIM OOJBITHHCTBOM
WU CAMHOTIACHO
OrpaHnyeHns KOJIMYECTBA aKIIi, TIPHUHAT-
JIEKAIINX OHOMY aKIIHOHEePYy U HX CyMMap-
HOl HOMHUHAJIBHOM CTOMMOCTH, 2 TaKXKe B cootBercTBun ¢ YctaBom AO «He3aBrCHMBIE HHBECTULIMM
MaKCHMAaJIbHOTO YHCIIa TOJIOCOB, IIPHHA/IIIC-
KAIIX OJHOMY aKIIHOHEPY
Wudopmanus 06 aqMIHUCTPATHBHBIX
HapYIICHUSAX YMUTCHTA, CBSI3aHHBIX C pac- Ha catite banka Poccun takas nH(pOpMaus OTCYyTCTBYET.
KpBITHEM WHPOPMALNH, BeAeHHEeM peectpa, | [IpHHATO: aAMUHHCTPAaTUBHBIX HAPYIICHUH HET
MIPOBEICHUEM YMICCHI IIEHHBIX OyMar u Jip.

B cootBerctBUHM ¢ YcTaBoMm AO «He3aBucumeie WHBCCTHULIUN

Wnas napopmanus, CymecTBeHHO OKa3bl- MaxkposkoHomuueckas cutyanus B Poccun, Pemenune LIBP®, coctosinue
BAIOIAsl BIAMSHUE HA CTOUMOCTb aKIUi GankoBckoi cepsl Poccun

[TporHo3Hble qaHHbBIE, YCTaHABINBAIOIIHE

MIPOTHO3HBIC BETNYMNHBI OCHOBHBIX TIOKa3a- ITporuo3sr MunsK0HOMpa3BuTH Poccun

Teneﬁ, BJIMAONINX HA CTOUMOCTD

JonoanutenbHas nHpopmanus
KoHKypeHTBI SMUTEHTa Het nadopmanuu
[Tnomaap 3eMeNbHBIX YYaCTKOB, HA KOTOPBIX pac-
MI0JIOKEHO HEJIBUKMMOE UMYIIECTBO
[Tnomanp 1 nepedyeHb 0OHEKTOB HEABIKUMOTO
MMYIIECTBA

CpeqHecnuCcoYHas YMCIEHHOCTh COTPYIHUKOB 32
2016 rox

Her

Her. OpFaHI/ISaL[I/Iﬂ pasMenacTecsa B apHA0BaAHHOM ITOMCIICHUN

2 YeJioBeKa

8.7.1. Nudopmamusi, XapaKTepUu3y0Ias JesiTeIbHOCTh OPraHu3aIum, Beaylleii 0u3Hec, B COOT-
BETCTBHMH C MPEANOJaraeMbIM UCN0Jb30BAHNEM Pe3YJIbTATOB Oll€HKH

Yupenurenem O0611ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE OOMIECTBO «YmpaBisitomias Kommanus «He3aBUCUMBIN ajbsHC»
(«1.Y.»), neicTByroIee B Ka4eCTBE JOBEPUTEIHHOTO YIPABISIONIETO 3aKPHITOTO MA€BOTO0 MHBECTH-
IOIUOHHOI'O (1)0Hjla aKIII/Iﬁ «CucreMHsbie HNHBCCTUILINN).

A) B cooTBeTcTBUM ¢ MepBOHauaIbHOW penakuuei Ycrasa, ycTaBHbId kanutan AO «HeszaBu-
cuMble nHBecTUIIMNY cOocTOsUT U3 100 000 OOBIKHOBEHHBIX MMEHHBIX aKIIMA HOMHUHAIBLHONW CTOUMO-
ctbi0 5 900 (IIsaTh THICSY AEBATHCOT) pyOIe Kaxas.

B) 15 utons 2012 r. mpunsto Pemenne Ne 2/12 enuncrBenHoro akinuonepa AO «HezaBucumbie
WHBECTHUIII:

-- YBemnunth yctaBHbIH Kanutan AO «HeszaBucumbie maBecTrnmm» Ha 51 990 800 pyOneir myrem
pa3MenieHusi OOBIKHOBEHHBIX MMEHHBIX 0€3/I0KyMEHTapHbIX akIuil B KonuyecTBe 8 812 mITyK HOMHU-
HaJbHOUN cTOUMOCTBIO 5 900 pyOsteit kaxmas.

-- Cioco0 pa3merieHus — 3aKpbITasi OMKICKA.

[lena pa3smemenus: ogHoi akuuu — 5 900 py6nen (I1saTh ThICSY nEeBATHCOT pyOiieit) 3a OJHY OOBIKHO-
BEHHYIO UMEHHYIO 0€3/I0KyMEHTapHYIO aKLIHIO
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B) Pemennem EnuncrBennoro akmuonepa Ne 2/13 ot 01.03.2013 Obut yBeNnu4eH yCTaBHBIN Ka-
nurtait. JonomHuTensHas sMUCCHs akIuii 3apeructpuponana 21.02.2013 r. Ne 73-13-BK-08/5582.
l'ocynmaperBenHbIi peructpannoHHsii Homep 1-01-76870-H-002D, PO ®COP Poccum 1o

H®O.
KonngecTBo 1ieHHBIX OyMmar BBIITyCKa 17 767
HomunansHasi CTOUMOCTh OHOU IIEHHOW Oymaru 5900 py6.
OO0muii 00BeM BBITyCKA 104 825 300 py®.

I') B urone 2013 rona Bcem akuusim OO1iecTBa, BKIIOYast aKIIUH, BBITYIIEHHBIC B X0JI€ IOTIOJ-
HUTEIHHON SMUCCHH, TPUCBOEH HOMEp rocynapcTBerHoi peructpamuu (ISIN-kox) 1-01-76870-H.

Takum 00pa3oM, KOTUYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, IOCIE MPOBEACHHUS IOMOIHU-
TEJNbHBIX pa3MeUIeHUi, cocTaBiseT 126 579 mryk.

B 2016 roxy npousonuiv U3BMEHEHHUs B COCTaBe akliMoHepoB O01ecTBa.

Koumm4ecTBo 00bIKHOBEH- Hommumnan, % B yCTaBHOM

Baageaen akuuii .
HBIX aKIWii, T, pYyo. KanmuTalje

TKb Huectment IlaptHepc (AkunoHepHOe o0OIIIe-
ctBo) /I.V. 3akpbIThIM IaeBbIM HHBECTUIIMOHHBIM 126 579 5900 100%
¢boumom akimit «CHCTEMHbIC HHBECTUIIUI

8.7.2. Nudopmanusi 0 BbINYCKAeMOii MPOAYKIUHN (TOBapax) U (WJIHM) BBINOJHAEMbIX padoTax,
OKa3bIBaeMbIX YCJYyrax, HH(p)OpMALUI0 0 pe3y/abTAaTax MPOU3BOACTBEHHO-X03AHCTBEHHOM
AeSITeJIbHOCTH 32 perpe3eHTATUBHbIHA MepPUuo.

Henwto co3zmanust OO1IEeCTBA ABISETCS U3BJICUCHUE MPUOBLTN ITyTEM OCYIIECTBICHUS MPEIPHU-
HUMAaTEIIbCKOU ACATSIbHOCTH.

OcHoBHBEIMHE Bujiamu JeaTeabHocTd AO «He3aBucuMbIe HHBECTHIIMIY SBIISICTCS

-- YOpaBJE€HHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJBMKMMOTO UMYIIECTBA;

-- HHBECTHUITMOHHAS JIEATCILHOCTD;

-- (huHAHCOBOE MTOCPETHUYECTBO;

-- XOJIAUHTOBAS JICITCILHOCTE;

-- OKa3aHHE KOHCAJTHUHTOBBIX YCIYT POCCUHUCKUM W MHOCTPAHHBIM IOPUIUYECKUM U (PU3HUE-
CKHM JIMIIaM BHYTPH CTPaHBI U 32 PyOSKOM;

-- U3y4YE€HHE KOHBIOHKTYPHI PbIHKA TOBAPOB U YCIIYT;

-- OCYIIIECTBIICHHE YKOHOMHUYECKOH, yNpaBlIeHYECKOH, HHPOPMAIIMOHHO-KOMMEPUYECKOMN, KOH-
CAITUHTOBOM, IOPUINYECKOMN, areHTCKON, KOHCUTHAIIMOHHOM, XOJIJIMHTOBON, MapKETUHTOBOM, (PpaKTO-
PYHTOBOM U IpYroi 1€ATEIbHOCTH;

-- BHEITHEAKOHOMUYECKAs AEATEIbHOCTh, B TOM YUCJIE YKCIIOPTHO-UMIOPTHBIE ONEPALINY;

-- UHAs JeATENIbHOCTh, HE 3aMpelleHHas JeHCTBYIOIIMM 3aKOHOIaTeIbCTBOM.

HNudopmanus 0 HeMaTepHAJbHBIX AKTHBAX

OO6miecTBO He 00J1aIaeT HEMATEPHATBHBIMA aKTHBAMHU

HpOI/I3BOIlCTBeHHbIe AKTHUBbI
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Ha naty onenxu Ha 6anance OOmiecTBa OCHOBHBIE CPECTBA HE YUTCHBI.

OcHOBHbBIE IOKA3aTeJIH X03CTBEHHO HCATCJIBbHOCTH

Ha naty onenku nesitensHOCcTh AO «He3zaBucumple HHBECTHIIMKY OCYIECTBIISETCS.

Ha naty onenkn AO «He3aBucuMble HHBECTULIMNY OOJIAZIACT 00J1€ll 8 yCMAHOM Kanumaie
000 «Hopouneecm» B pazmepe 20,9643% ycTaBHOTrO KanuTania.

00O «Hopaunsect» yupexaeno 30 aprycra 2011 roga.

Y4acTHUKH — 5 FOPUANYECKUX JIULL.

Ycrasusiid kanuran O6mectsa — 3 050 000 000 pyoutei.

Mecronaxoxaenue O6mectBa — Mocka, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunaeect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto cocrasisio 86,81% oT Bcex pas-
MEIIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKiuii OTKPBITOTO aKIMOHEPHOTO OOIIecTBa KOMMEPUYECKUI
OaHk pa3BuTHs ra3oBoi npomeinuieHHOCTH CeBepa «CEBEPI'’A3BBAHK». Ha naty ouenku nosns OOO
«Hopaunsect» coctasuna 100%.

O6muMm codbpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHsATO peueHue o0 U3MEHEHUM HauMeHOBaHUs banka Ha OTKpbITOE aKIIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabps 2012 roga B EqunbIil TOCYyAapcTBEHHBIN peecTp IOPHINIYECKUX JIHI Oblsla BHECEHA
3aIMCh O PErHCTPALMU HOBOM pellaKIMy ycTaBa 0aHKa C HOBBIM HAaMEHOBAHUEM.

[Tocne 2012 rona HanMeHOBaHUs OaHKA, YCTaBHBIM KaITUTaJl MEHSIIUCH.

Ha paty onenku mnonHoe HamMeHoBaHue Oanka — [lyOnmuuHOe akImoHEpHOE OOIIECTBO
«CEBEPI'A3BAHK» (ITAO «bBAHK CI'by).

HaunmeHoBaHMe nMoKa3aTesiei Ha 31 mas 2019 r., py0.
BrioxeHus B X034 CTBEHHBIE 00IIIECTBA 639 411 000
BritanHbIe 3aiMEBL 181 900 000
Hroro 821 311 000

Taoauna 10. BioskeHus B X0351iiCTBEHHBIE 001IeCTBA

DuHAHCOBBIE BJIOKEHMS Kounrtparent KonTparenr Cymma (pyo.)
1 I[oim B OOIIIECTBE C OTpaHUYCH- AO HGSaBI/ICI/IN{ILIe WHBe- 000 "Hopnsect” 639 410 750,00
HOW OTBETCTBEHHOCTHIO CTHIIUU
Ilo I/IH(I)OpMaI_II/II/I 33.1(8.3‘-11/11(3., AO «HezaBucumeie HWHBCCTHUIIUN» BbBLAAJIO CICOAYIOIIINEC 3alMBI:
Taémuna 11. Uadopmanus o 3aliMax BbITAHHBIX
CTp— Ne qorosopa Jarta npeaocrasJe- Hara no- Cymma 3aiima, Ipouent-
HHA rameHus pyo. Hasl CTaBKa
3AO0 "UHuBectu- JoroBop 3aiima 22.12.2016 - 139 000
LHOHHAs KOMIIa- neHexHbIx cpencts | 000 py6.; 23.12.2016- 20.12.2019 181 900 000 10,00%
uust PI1/I-Psi3anp" Ne 1-2016-HU 42 900 000 py6.
Hmeozo 181 900 000
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Takum O6p3.30M, npeanojgaracTcsd rnmojay4CHuc IMaCCUBHBIX JOXOO0B — IMPOLCHTOB OT pa3Mce-
MICHUA CBO6OI[HBIX ACHCIKHBIX CPCACTB B BUJC 3aiiMOB.

[TonydeHsl 3aliMBI:

OroBO - - -
H/ 3aiimonasen A p Jara npeno Cymma IIpouent Jara Bo3Bpa
n Ne JlaTta CTaBJICHUS (pyo.) Hasl CTaBKa Ta
00O "Hop- HoroBop 3aiima 0 20.12.
1 J— No5/1-2016 21.12.2016 21.12.2016 58 400 000 9,5% 2019

dunaHCcoBLIN aHAJIN3

OUHAHCOBBIN aHANU3 SIBISIETCA KJIIOYEBBIM ATAlOM OIICHKH, OH CIYKUT OCHOBOUM MOHHWMAaHUS
peabHOTO MOJIOKEHHUS OpraHU3allui U CTeNeHH (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl prHaHCOBOTO aHa-
JIM3a HETOCPEACTBEHHO BIIMSIOT HAa BHIOOP METOJIOB OIICHKH, ITPOTHO3UPOBAHUE JOXOJ0B U PacX0Ji0B
OpraHu3aIuy; Ha ONPE/CICHUE CTAaBKU KaUTAIM3aIli1, TPUMEHIEMON B METOJIe KalMTaIU3aIluu Je-
HEXHOT'O TOTOKA; Ha BEIMYMHY MYJIbTHUILUIUKATOPA, UCIIOJIB3YEMOTO B CPAaBHUTEILHOM MOJIXO/IE.

Ananu3 (UHAHCOBOTO COCTOSIHMSI OpPTaHU3allMK BKJIIOYAeT B ceOs aHanu3 OyxraiaTepckux Oa-
JIAHCOB U OTYETOB O (PMHAHCOBBIX pe3yibTaTax pabOTHl OLIEHWBAEMOI KOMITAHUU 3a MPOIIESAIINE Te-
PHUOJIBI JIJISl BBISIBJICHHS TCHJICHIIUHA B €€ JACATEIBHOCTH U OINPEACIICHUS] OCHOBHBIX (PMHAHCOBBIX TOKa-
3aTeseH.

AHanmu3 GUHAHCOBO-XO35HCTBEHHON JEATEILHOCTH, KaK IPABUIIO, TPOBOJUTCS HA OCHOBE KO-
MU MOAJIMHHBIX IOKYMEHTOB IOJIOBOM OyXralTepcKoi OTYETHOCTH — Oyxranrepckoro 6ananca (Dop-
ma Nel mo OKVY/I), otuera o ¢puHaHCOBBIX pesynbratax (mpuObUisix U yobiTKax) (Popma Ne 2 mo
OKY ), Ipunoxenuii k 6anauncy (@opmer Ne 3-5).

Hcnonb3oBanue mpenoctaBieHHON nHpopmanmu o nesreabHocTd O0IIecTBa Mo3BOIISET:

onpeaenuTsh puHaHCOBOE MojokeHue OOIIecTBa HA MOMEHT OIICHKH;

BBISIBUTH U3MEHEHUS B (PMHAHCOBOM COCTOSTHUH B MPOCTPAHCTBEHHO-BPEMEHHOM Pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPBI, BBI3BIBAIOIINE U3MEHEHHUS B ((MHAHCOBOM COCTOSIHUU;

BBISIBUTH OTpe/IeNICHHbIC TEHACHIIUU B pa3BuTuu OO1IecTBa.

B xommsix TOKyMEHTOB MpOBEpsieTCS BBIBEJCHIE UTOTOB IO pa3jieiaM, a TakKe PaBeHCTBO UTO-
TOB IO aKTHBY M MaccuBy OanaHcoB. [IpoBeneHHas mpoBepka MO3BOJSIET CAeNaTh BHIBOJ O JOCTOBEP-
HOCTU M TPUTOJHOCTH OyXTajaTepCcKOd OTUETHOCTH JUIs TMPOBEACHHs] aHanmu3a (HUHAHCOBO-
XO3SHCTBEHHOH JI€ITEILHOCTH.

B kaudecTBe 6a30BOro MHTEpBANA sl aHANM3a BHIOpaH niepuoy ¢ nanHbiMu Ha 31.12.2013 rona.

B kaudecTBe oTueTHOrO TMepuoAa ISl aHadu3a BbIOpaH TMEpPHOJ C JaHHBIMH, MPEICTAaBICHHBIMU Ha
31.03.2019 roxa.

AKTHB 0aj1aHCa
Tabmuna 1
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Bananc (Popma 1)

Craren Bananca Koa cpoki 311220131 311220141 | 31122015+ 31122016 311220171 31122018 ¢ 31032019
AKTVE
L BHEOEOPOTHBIE AKTHBEI
HemaTepuansHble akTuBsl 1110 00 00 00 00
PeayneTatel uccneoBaunii u paspaborok 1120 0.0 0.0 0.0 0.0
QOcHoBHEIE CpeacTBa 1130 0.0 0.0 0.0 0.0
L0X0AHLIE BNOMKEHUA B MaTepuankHsIe LeHHOCTH 1140 0,0 0.0 0,0 0.0
L onrocpoyHble dMHAHCOBLIE BNOMKEHUA 1150 6732610 6732610 878 8110 6394110
QTnoKeHHEIE HANOTOBLIE AKTHBKI 1160 40 6.0 120 26,0
Mpoyune BHeoBopOTHEIE BKTHEE 1170 0.0 0.0 13 806.0 0.0
Wroro no pazgeny | 1100 673 265,0 673 267,0 892 629,0 639 437,
Il OBOPOTHLIE AKTHBbI
3anacsl 1210 0.0 0.0
Hanor Ha AofiaBneHHy  CTOMMOCTE N0 NpuobpeTeHHEIM LIEHHOCTAM 1220 0.0 0.0
[ebuTopcKan 3af,0NHeHHOCTL 1230 112080 15090
DUHAHCOBEIE BNOMKEHNA 1240 67 636.0 0.0
LeHesxHele cpencraa 1250 6,0 636,0
Mpoune ofiopoTHse akTHBEI 1260 20 20 0.0
Wroro no pazgeny Il 1200 109 239,0 78 872,0 2167,0 209 931,0 195 989,0
BANAHC| 1600 748 654,0 748 4730 752 139,0 894 796,0 832 962,0 849 368,0 8354250
Ilaccus 0ananca
Tabnuua 2
nAccHuBs 31122013, 311220141 31122005 311220167 31122017 1. 31122018 31.03.2019r.
Il. KAUTAN U PE3EPBbI
YeTagHbIA kanuTan 1310 746 816,0 746 816,0 746 816,0 746 816,0 746 816,0 746 816.0
CoficTBEHHBIE aKUMN, BLIKYNNEHHEIE Y aKUMOHEPOE 1320 00 00 00 00 00 0,0
MepeougHka BHe0GOPOTHEIX BKTUBOE 1340 0.0 0.0 0.0 0.0 0.0 0.0
[ obBasouHbil kanutan 1350 0.0 0.0 0.0 0.0 0.0 0.0
PeaepeHelit kanuTan 1360 2430 4210 603.0 7910 11530 1153.0
Hepacnpenenernan npubeink (HeNOKPLITEIR YBEITOK) 1370 11880 46470 82200 42770 131920 156840
Wroro no pazgeny Il 1300 748 2470 751 884,0 7556390 751 884,0 761 161,0 763 653,0
IV. NONTOCPOYHBIE OBA3ATENBCTBA
3aeMHele CpeacTea 1410 0.0 0.0 0.0 0.0
OTnoKeHHbIe Hanoroesle ob3arenscTea 1420 0,0 0.0 0.0 0,0
Pesepsbl nog ycnoeHsle 06A3atenscrea 1430 0,0 0.0 0.0 0,0
Mpoyune ,0NroCpoYHEIE NACCHBLI 1450 0.0 0.0 0.0 0.0
Wroro no pazpeny IV| 1400 0,0 0,0 0,0 0,0 |
V. KPATKOCPOQUHBIE OBA3ATENLCTBA
3aemHule cpeacTea 1510 0,0 0,0 874610 71016,0
Kpeauropckan 3a40meeHHoCTs 1620 207,0 3400 6170 6280
[Ooxone Gyaywux nepuogos 1530 0.0 0.0 0.0 0.0 0.0
Pe3seperl Npe/CTOALMX PACXOA0B W NNaTexen 1540 0.0 0.0 0.0 0.0 0.0
[Npoyne KpaTKOCPOYHLIE NACCUBLI 1550 19,0 29.0 58,0 129.0 1280
Wroro no pazneny V 1500 318,0 226,0 256,0 398,0 88 207,0 mM7riz0
BANAHC 1700 748 654,0 748 473.0 752 140,0 894 796,0 832 962,0 849 368,0 835 425,0

Otuer 0 NpuOBLISAX U yOBITKAX
Tab6mumna 3

Omyem o npubbinax u y6simrkax ($opma N2)
Haumenoeanue nokazarena Kod cmpoxy. 31122013r | 311220M14r  31122015r 311220161 31122017 r. 31122018 - 310320191
Joxonel u pacxogsl No 06LI4HEIM BEUAaM NEATENLHOCTH
2110 00 00 00 343280 00 00 00
Buipyyka
CefiecTonmocts npogax 2120 00 00 00 (33 850,0) 00 00
Banosan npubieine (yhsirok) 2100 0,0 0,0 0,0 678,0 0,0 0,0
Kommepueckue pacxoasl 2210 0.0 0.0 0.0 0.0 0.0 0.0
YnpaeneHyeckne pacxoak! 2220 (283,0) (333 (333,0) 660,0) {709.0 (691,0)
MpuBeine (yGeiTok) o npogam 2200 -283,0 -333,0 -333,0 18,0 -7109,0 -691,0
Mpoune goxoae! U pacxoas!
[.0X0/bl 0T YUacTHA B APYTHX OPraHM3auuax 2310 0.0 0.0
[MpoueHTLl K Nomy4eHno 2320 48760 212800
[MpoueHTsl K ynnate 2330 0,0 11 480,0)
Mpoune foxoge 2340 17.0 0.0
Mpoune pacxogel 2350 (6: (101.0)
Mpubbink (youiToK) AO 2300 54280 4 459,0 9 056,0
Tekywmil Hanor Ha npuBLINs 2410 (1092.0) (899.0) (1823.0)
ameHeHne oTNOMeHHLEIX Hanoroeslx ofaatenscre 2430 00 )] (1,0)
W OTNOMKEHHBIX HANOTOBLIX AKTUBOB 2450 20 )] 120
Mpoyee 2460 0.0 0.0 0.0
YucTtan npubuint (youIToK) oT4eTHOro NepHoaa 2400 13270 1188,0 72440 9278,0
CnpaeoyHo
PeaynuTar oT NepeougHkl BHeoBopOTHLIX aKTHBOE,
He aymmuaeMbMpa uacmm I'IEHEHI‘IIJE. (yBeIToK) Nepuoga e 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PeayniTar ot Npouix onepaLin, 2520
HE BKMKYaeMblil B 4MCTyro Nphbeink (yBeITok) nepnoaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHEIil IMHAHCOBRIA pesyneTar nepuoga 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bazosaa npubkine (yEeiTok) Ha akumo 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Pa3ssofHerHan npubbink (yBeITok) Ha akumo 2910 0.0 0.0 0.0 0.0 0.0 0.0 0.0

3ameuanue. HecymiecTBeHHOE pacXoXkAeHHE CyMM aKTUBOB U TACCUBOB 00YCIIOBIEHO OCOOEHHOCTSIMHU
BBO/JIa U OKPYTJICHHUS.

[TogBoast urtor, ciemyer OTMETHTh, 4TO 3a aHamu3upyembiid mepuon (¢ 31.12.2013 r. mo
31.03.2019 1.) KITIOYEBBIMH CTAIIU CIEIYIOIINAE MOMEHTBI:
1. B uenoM auHaMHMKy U3MEHEHUs aKTHBA OajlaHCca MOXHO Ha3BaTh MOJIOKHUTEIbHOM.
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2. VI3MeHeHue 3a aHATU3UPYEMBI MEPUOJl CTPYKTYphl IACCUBOB CIEAYET IpU3HATh B I10/aB-
JAOIIEH YaCTH HEUTPAJIbHBIM.

3. PaccmarpuBas quHaMUKy 10X0A0B M pacxonoB AO "He3zaBucumble MHBECTULIMH'" MOXXHO
CKa3aTb, YTO B LIEJIOM 32 aHAJIM3UPYEMBIH [1EPHO]] €€ MOKHO Ha3BaTh MOJ0KUTEIbHOM.

4. 3a aHanM3MpyeMbId NEPUOJ 3HAYECHHUSI OOJBIIMHCTBA MOKa3aTesei peHTa0eIbHOCTH YBEIH-
YWINCH, YTO CIEAYET CKOPEE pacCMaTpUBATh KaK MOJIOXKHUTEIbHYIO TEHIEHIUIO.

5. AHanu3 Tuna (pUHAHCOBOHM yCTOWYMBOCTH MPEANPUATHS B AUHAMHUKE, TOKA3bIBACT yIydIlle-
HUE ((UHAHCOBOM YCTOWYMBOCTH MPEIIPUSATHUS.

6. [Tokazarens yTpaThl MJIATEKECIIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B OJFIKAUIIINE IIIECTh
MECSIIEB MPEANPUATHE YTPATUTH CBOIO IIATEKECTIOCOOHOCTD MPH CYIIECTBYIOMIEH TUHAMUKE U3MEHe-
HUS NOKa3aTensl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3Ha4eHHE M10Ka3aTessl YCTaHOBUIIOCH Ha
ypoBHE -41,23, 4TO TOBOPUT O TOM, YTO MPEANPHUITHE MOXKET YTPATUThH CBOIO ILIATEKECIOCOOHOCTH,
TaK Kak [0Ka3aTellb MEHBIIIE €UHUIIBL.

7. M ua 31.12.2013 1., n 5a 31.03.2019 r. cocrosinne AO "He3aBucumble HHBECTUIIUHU'" TIO 3-X
KOMILUIEKCHOMY TIOKa3aTeNto (PMHAHCOBOW YCTOHYMBOCTH, MOKHO OXapaKTepHU30BaTh Kak 'AOCOMIOT-
Has (puHAHCOBasK YCTONYMBOCTS'.

8. 3a aHanM3uMpyeMbldl MEPUOJ] BEJIIMYMHA YUCTHIX aKTHUBOB, coctaBisiBmias Ha 31.12.2013 r.
748336,0 ThIC.pyO. Bo3pocna Ha 15317,0 Thic.py6. (Temn mpupocta cocraBui 2,0%), u Ha 31.03.2019
T. UX BeJIMYMHA cocTaBmia 763653,0 Teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, IIPEJCTABIECHHBIE B pa3jiese 'AHain3 BEpOSITHOCTH OAHKPOT-
CTBA' MOKHO CKa3aTb, YTO 33 aHAJIM3UPYEMbIM NEpUOJ CUTyallMsl Ha MPEANpUsATUH yxyamwuiack. Ha
HAYaJI0 aHaJIU3UPYEMOro MeproJia BEPOATHOCTh OAHKPOTCTBA MOKHO OBLJIO OLIEHUTH KaK HU3KYIO, a Ha
KOHEI[ Iepro/1a yXKE KaK CPEIHIO0.

8.7.3. CaeneHusi 0 HAJUYMHU U YCJOBHAX KOPHOPATHBHOIO J0r0BOPa, B CJIy4yae ecjau TaKoii 10-
roBoOp omnpejaenser 00beM NIPaBOMOYHMI YYACTHHKA aKIIHOHEPHOI0 0011ecTBa, 0011ecTBa ¢
OrPAaHUYEHHON OTBETCTBEHHOCTHIO, OTJMYHBIA OT 00beMa NMPaBOMOYMIi, MPUCYILIUX €ro
J10J1€ COTJIACHO 3AKOHOAATEJILCTBY.

CBenieHust OTCyTCTBYIOT.

8.7.4. lpyrue (pakTopbl M XapaKTePHUCTHKHU, OTHOCSIIHECS K 00bEKTY OLEHKH, CYLIeCTBEHHO
BJIUSIIOIIHE HA er0 CTOUMOCTh

Ha ctonmocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BIMSIHUE OKA3bIBAE€T COCTOSIHIE (PMHAHCOBO-
KpeauTHO# cdepsl SkKoHOMUKH Poccuiickoit deaepanun, nesreabHocTh L[ PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OILEHKH, IEHOOBPA3YIOIIUX
PAKTOPOB, A TAK’KE BHEHLIHUX ®AKTOPOB, BJIUAIOLINX HA
ET'O CTOUMOCTb

9.1. Hudopmauus nmo BceM 1eHO0Opa3ywIIUM (pakTopaM, MCNOJIb30BABIINMCS TPHU OIpe/esie-
HHMHU CTOUMOCTH

Poct poccuiickoii skoHOMUKM BpeMeHHO 3amemnwics B I kBapraie 2019 roma. Kpatko-
CpOYHbIE HEraTUBHbIE (PAKTOPHI, CPEAN KOTOPBHIX — MOTEPs] JUHAMHU3Ma B POCTE MUPOBOW SKOHOMUKH,
nossiieHre H/IC, BpeMeHHOE yMeHbIlIeHHEe OI0/IKETHBIX PACXO0B B PEATbHOM BBIPAXKEHUH U YCKO-
peHue uHQIAINN, BEPOSTHO, e KaT POCT HIDKE MOTEHIMAIa B iepBoi mojosuHe 2019 roga. Otomy
Takke OyneT crnocoOcTBoBaTh 3 (HEKT BHICOKON CpaBHUTENBHOM 0a3bl M3-3a 0COOEHHOCTEH CTaTUCTH-
YECKOr0 yueTa CTPOUTENbHOU AESITeNbHOCTU. [Ipyu 3TOM KOPIOpaTHBHOE W POSHUYHOE KPEIUTOBAHUE
MOJIOKUTEIBHO BIMSIET Ha CIPOC B SKOHOMHUKE. K cepeauHe roja npekpaiieHue IeHCTBUS psga Hera-
TUBHBIX ()aKTOPOB U OXKUBJICHHE OIOKETHBIX PACXOJOB YCKOPAT POCT IKOHOMHUKH IPU OTCYTCTBHH
HOBBIX 3HAYMMBbIX BHEITHEAKOHOMUYECKUX IIOKOB.

ITo npenBaputensHOl onieHke Poccrarta, maaeke ¢pusnueckoro oobema BBII B I kBapTane co-
craBui 0,5% 1/t (mocie 2,7% t/r B IV kBaprane 2018 roxa). CuiibHoe 3ameyicHne TemmnoB pocta BBIT
I/T BO MHOTOM MOXET OBbITh CJIEICTBUEM CTATUCTHUECKUX OCOOCHHOCTEH y4yeTa CTPOUTEILCTBA (BBICO-
kas 6a3a Havana 2018 roma).

Okcneptsl b PO ckiioHHBI CBA3BIBATH TEKyIlee 3aMeJIEHUE YKOHOMUYECKOT0 pOCTa C Hera-
TUBHBIM 3] dexTom nosbimeHus ctaBku H/IC 1 BpeMEeHHBIM COKpaIIeHHEeM PacXo/10B KOHCOIUAUPO-
BaHHOTO OIO/KETa B PEasIbHOM BBIPAKEHHH M3-32 YXY/IICHUS PABHOMEPHOCTH PAcXOJ0BaHUs CPENICTB
B T€YEHHE To/1a. DTOT (PaKTOp JOJHKEH CTaTh BPEMEHHBIM: POCT OyIET YCKOPATHCS 1O Mepe aKTUBU3a-
MU pocTa pacxonos 1o koHua 2019 roxa.

JlomoTHUTENBHBIM (PAKTOPOM 3aMEJIEHHST POCTa MOTJa CTaTh JUHAMHKA CIIPOca HAa POCCHM-
CKH€ DKCMOPTHBIE TOBAaphl (HampuUMep, YMEHBIIEHUE SKCIOpTa Tra3a) U CHIDKEHUE N00bIYM HedTH B

paMKax MCIIOJIHEHUs ycioBuid aekadpbekoit cnenku OITEK+.
PucyHor 14. Quramuea BB, % rir
{no oueHxam Mogenu GDP Nowcast [JMIN B peansHoM BpeMeHn*)

14
1.2 4
1.0
0.3
0.6
0.4
0,2
0.0

wapi7  wH 17 eeWi7T  pewiT  M@piE  mOHIE  ocoW13 pew B w@pig
WS, % 1 [Moweast)

I'onoBoit poct npombiuiennozo npouzsoocmea B anpene cocrasun 4,6% r1/r. Ecnu uckiro-
YUTh KalleHAapHBIA 2 dekT (B ampene 3Toro roja Obuto Ha 1 pabouunii AeHb OOMBINE, YEM TOAOM pa-
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Hee), To poct coctaBui Ob1 4,0% 1/r. Ilo onenkam JIMII, oTHOCHTENBHO MapTa MPOMIIPOU3BOICTBO
yBenuamiochk Ha 1,0% M/M SA (Pucynok 15).

3HauynTeNbHBIE KOJEOAaH!Us BBITYCKAa B MPOMBIIIJICHHOCTH B OCHOBHOM CBSI3aHBI C TUHAMUKOMN
obOpabareiBarommx otpacieid (Pucynok 15, Pucynok 16). JloObua mMOJE3HBIX HCKOMAEMBIX Oolee
yYCTOWYHBA: TOCJIEC HE3HAYUTEIHHOIO CHIDKEHUS B Hayalle Toja CHOPMHPOBAJICS IOJIOKUTEIbHBINA
TpeHa. B ampene romoBoii poct cocrtaBun 4,2% r/r. OTHOCHTENBHO MapTa JOObBIYA YBEIWYHIIACH HA
0,2% M/M SA, HECMOTpsI HAa CHMKEHUE CyTOYHOU 100buu HepTH B anpene (-0,6%). BeposrHo, uto B
Mae OyJeT JOCTUTHYT YpOBEHb, cooTBeTcTBYrOmMiA cornamennio OITEK+, u noOsua Hedtr crabmmm-
supyetcs. [locie 3Toro poct q00BIBaIOIICH MTPOMBIIIICHHOCTH MOXKET YCKOPUTHCS, MMOCKOJIBKY OTpH-
HaTeIbHOE JIABJICHUE CO CTOPOHBI HEPTAHOTO CEKTOPA MPEKPATHTCH.

Pucynox 15. [luHamuea mHOeHCA Pucyrox 16. [uHamuea nHoekcos nobbrm
NpoMEBIUNEHHONO NPOXIEOOCTE NONEsHEIY MCHON3eMbIX W oGpabaTmBamers
{2002 = 100) nponzeogcTea (2002 = 100)
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HomoyHurw: Poccmam, pacyemb JHIT. Hemosriusu: Poscmam, pacyemal JHM.

JlnHaM#Ka BBITYCKa 00pa0aThIBAIOMICH MPOMBIIICHHOCTH MPOJIOJDKAET COMPOBOXKIATHCS KO-
neOaHUsIMHA, 3HAYUTESIILHBIMU JTAKE TI0 MEPKaM TPAJUIIMOHHO BOJATHIILHON KPATKOCPOYHON MECSIHOM
cratuctuku. Tak, mocie okononyneBoro pocta B mapte (+0,3% r/r) B anpene O0bU10 3aUKCHPOBAHO
yBEJIMUEHHE BBITycka o0paboTku Ha 4,7% 1/r (Pucynok 17). be3 yuera xanengapaoro sddekra poct
coctaBui ObI 3,9% r/r. O1ieHKa ¢ MONPaBKOW HAa CE30HHOCTh YKA3bIBAET HA YBEJIMUEHUE BHITTyCKa 00-
pabotku B anpesne Ha 1,4% m/m SA. OHOM U3 OCHOBHBIX MPUYUH KoJeOaHuit oOpadaThIBaroIIei mpo-
MBIIUICHHOCTH OT Mecsilla K MeECSIy SBIISETCS HECTaOWIbHAs NWHAMUKA KPYITHEWUINEH oTpaciu —
HedTenepepabOTKH, YTO HEXapaKTEPHO JJIs ATOTO cekTopa. B ampene poct HedrenepepaboTku cocra-

BuJ 3,9% m/Mm SA nocnie cumkenus Ha 4,2% m/M SA B mapre.
Pucynok 17. Benage oTaenkHEIX oTpacned B npupoct obpabateieamwen npoMeiwunesHocTi, % rir

T A

6 - 1 NueBme NpoOOYETH

5 | EEEN

. 0.76 3 2 NoToBble METANNWYECEME M3OENWA
074 3

3 1 3 HedrenepepaboTra

2 -
4 MeTtannyprius

|
o T 5 Mpouwe TPaHENOPTHLIE CREACTEA

2
a

Hemoywwww: Pocemam, pacyemb .

HecmoTpss Ha HecTaOMIBHYIO TIOMECSAYHYIO JHWHAMUKY, TPEHIOBas COCTaBJsIOMIas o00-
pabaTbIBarOIIe MPOMBINIIICHHOCTH YBEPEHHO YCKOPSIETCS, TIOCie ClIa0oil TMHAMUKH BO BTOPOM TOITY-
roguu 2018 1. (Pucynok 16). [lonoxurensHas TMHAMUKA B anmpelie Ha0Io1anach B OOIBITUHCTBE OT-
pacnuen.
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OparM U3 ApaiiBEpOB pOCTa B amperie cTajla XuMUYecKasi MPOMBIIIIEHHOCTh (+3,2% M/M SA).
Cpenu otpacieit nompebumenbcko2o cnpoca 3HaAYMTENbHBIN BKIIAJ B pOCT 00paOOTKK BHECTA MUIIIe-
Bas (1,7% M/M SA), a Takke (hapmarieBTHUECKast MPOMBIIIIEHHOCTH (6,5% M/M SA), rie npoaomxkaeT-
csl yckopeHue. B mpou3BoJICTBE TOBApOB ATUTEIBHOIO MOJIB30BaHMs HAOMI01aeTcs Oojiee caepKaHHas
JUHAMUKA: OTPULIATENILHBIA TPEH]T BBIITYCKA OJICXK/Ibl, TA0AUHBIX M3JENUi, noaurpadguu u crabuimza-
IIUs] TIPOU3BO/ICTBA HAIIUT- KOB, MEOENIM, MPOYUX TOTOBBIX M3JEIHN (B TOM UYHUCIIC IOBEJIUPHBIC U3JIE-
nusi). BeITyck JIETKOBBIX aBTOMOOWMIIEH cHu3mwiIcs Ha 2,1% m/M SA, 4TO coriacyercsi CO CHUKEHUEM
POJIaX.

B otpacnax uneecmuyuonnoz2o cnpoca npoaoIKaeTcsi BOCCTAHOBIEHUE TPOU3BOJCTBA IPOYUX
TPAHCIIOPTHBIX cpencTB (B ampene +13% m/m SA). JlaHHBIN CEKTOp MPOJIOJDKAET OKa3bIBaTh OTPHUIIA-
TEJIbHOE JIaBJICHUE Ha TOJOBYIO IWHAMHKY 00pabaThIBaroliell MPOMBIIIJICHHOCTH B LieloM. B mpous-
BOJICTBE CTPOMTEIBHBIX MAaTEPUATIOB COXPAHICTCS 3HAUYUTEIbHBIA POCT MPOU3BOJICTBA, HAYABIIHUICS B
KOHIIE TponuIoro roja (B ampene +2% m/m SA). Hapsimy ¢ pocToM BBIITycKa TOTOBBIX METAUNTMYECKUX
U3JICTTUI 5TO MOYKET CUTHAIM3UPOBATh O BO3OOHOBIIEHUH POCTa B CTPOUTEIIHCTBE.

Poct obpabaTsiBaronieil MPOMBIIUIEHHOCTH B ampesie—Mae 3aMeUIAJICS, HO OCTaeTCsl 3aMETHO
BhIlIe ypoBHs yactu 2018 — navana 2019 roma. BmecTe ¢ 3aMeTHBIM TOPMOKEHHUEM POCTA BHYTPEHHE-
r'O CIpoca B CEKTOpPE YCIYT 3TO yKa3bIBaeT Ha TO, YTO B Havaje Il kBapTama 5KOHOMHKA MPOJOIDKAET
pacTd HEMHOTO MeJJIEHHEee MOTEHIIHAaa.

CekropanbHasi AMHAMUKa JEJIOBOM aKTHBHOCTH B Poccuu maeT Bpaspes ¢ riio0aibHBIMH TEH-
JneHnusMu, rae naaekc PMI B 00paboTke mpo1oinKaeT CHIXKAThCS, YKa3bIBasi Ha TPAKTUYECKH MOJTHYIO
OCTaHOBKY pocTa cekTopa B mupe, a PMI B yciayrax Haxonurtes Ha 0imM3KoM K cpenHeMy 3a 2018 ron
YPOBHIO.

B anpene rogoBoil pocT po3nuuno20 moeapoodopoma NOCTENIEHHO 3aMEUIAIICS — IPEXIe
BCETO IO/ BIMSHUEM CHIKCHHS TEMIIOB POCTa MPOJAX MPOJOBOILCTBEHHBIX TOBapoB. C monpaBKoit
Ha CE30HHBIM M KaJeHAAapHbIH (akTopbl 000POT PO3ZHUYHOI TOPIOBIM B ampesie OCTalcs Ha YpOBHE
MaprTa.

(] CTOUT OTMETHUTh, YTO HEKOTOPYIO MOJACPKKY MOTPEOUTEILCKOMY CIIpOCY OKaszaja Iu-
HaMHKa peabHBIX 3apaboTHBIX TuaT. OJHAKO UX POCT OCTAETCS] HEBBICOKUM.

[l AnpenbcKoe CHUYKEHUE MOTPEOUTEIbCKUX PACX0/I0B, BBISIBIEHHOE B OIPOCE MCCIIEI0BATENb-
ckoro xojiauHra «Pomupy, cormacyercst co c1abbIM pOCTOM MOTPEOICHUS B ITOM MECSIIE.

l HOTp€6I/IT€JIIJCKI/IC HAaCTPOCHHUA HACCIICHUA OCTAIOTCA CACPIKAHHBIMHU.
Pucynor 24. IMHaMHES peankbHBIX GoxXoqom| Pucyror 25 [lAHaMHKES peanbHBIX
HaceneHKA, % rir noBceQHEEHLIY PACKOA0E HACENEHUR, %
{MeanaHHoe sHaveHne 2012 roga = 100%)
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Hemownuk: Pocemam, pacyemal QM. Hemoswius: Posup.
JlunaMuka pocma peanbHbIX 3apadomHbIX naam TPOJOHKIIA OCTaBaThCS JOCTATOYHO yMe-
PEHHOM, OJTHAKO HECKOJBKO YIy4IIWIach MOCie yrouHeHus Poccratom maHHBIX 3a MapT. B ampene
TEMIT pocTa Tokasatens coctaBui 1,6% r/r mocne 2,3% 1/t B mapte (Pucynok 24). BaxxHo takxe oT-
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METHUTh, YTO B ampese HaOII0AaIoch yBEeIUYeHHE PyOIeBbIX U BAJIOTHBIX BKIIAJOB, YTO CIIOCOOCTBO-
BAJI0 HEKOTOPOMY OIEPEKEHUIO TEMIIAMH POCTa pealIbHBIX 3apa0O0THBIX IJIAT TEMIIOB POCTa MOTPEO-
JICHUS.

JlaHHBIE HCCIEI0BATENBCKOTO XOJMAUHTa «POMUDP» O TMHAMUKE peasIbHBIX IMOBCEIHEBHBIX pac-
XOJIOB HACEIIEHHUS COTIIACYIOTCS CO ClIa0bIM pocToM moTpebineHus B anpene (Pucynok 25). Pesynbrarst
OIIpOca MOKa3bIBAIOT TPAJAULIMOHHOE COKPAICHNE €KEAHEBHBIX TPAT HACEICHHUS IO CPABHEHUIO C Map-
toM. [Ipu 3TOM 3HaUYeHHUE MOKa3aTeNs B anpelie TEKYIIEro rojia 0ka3ajioch IpuMepHo Ha ypoBHe 2018
roja.

Yposenwv 6e3pabomuybr B anpene cocraui 4,7% 1, BONPEKU 0KUAAEMOMY HEOOJBIIOMY CHH-
KEHHUIO B COOTBETCTBHHM C MPUBBIYHON CE30HHOCTHIO, HE MOKA3aJl 3aMETHOT'O M3MEHEHHsI 10 CpaBHE-
Huto ¢ MmaptoM (Pucynok 28). CooTBETCTBEHHO, C YCTPAHEHHEM CE30HHOW KOMITOHEHTBI Oe3padboTuiia
noBbicuach 110 4,6% B arpene ¢ 4,5% B mapte (Pucynok 29).

Herunmanelii ams anpenst poct ypoBHS 0€3pabOTHIIEI MOT OBITH CBSI3aH C COKPAIEHUSMH B Ps-
Jie OTpacieid, 0 4eM B Havaje rojaa npeaynpexaan Muntpyn. CorjaacHO olleHKaM MUHHCTEPCTBA, BEC-
HOM TMOJ| COKpalleHuss Moriu mnomnactb 115,7 Teic. yenoBek U3 cepbl aBTOMOOMIECTPOCHUS, TPAHC-
NOPTHOH M OaHKOBCKOM oTpaciieil. CokpalieHus: B JaHHBIX OTPACIsX MOTYT OBITh CBSI3aHBI C TIPUOCTA-
HOBKOW MPOM3BOJICTBA HM3-3a MEPEHACHIIICHUS PBIHKA, MPO0IEM KOMITAHUK-TIEPEBO3UYMKOB, YMEHBIIIE-
HUEM KOJIMYECTBA JACHCTBYIONINX KPEAWTHBIX YUPESIKICHUN U PA3BUTUEM B HUX TUCTAHIIMOHHBIX TCX-
HOJIOTUH.

Tem He meHee, B 11es1oM 06e3paboTHIIa OCTaeTCsl BOJIM3M UCTOPHYECKH MUHUMAIBHBIX YPOBHEH,
€¢ YMEHBIICHNE B 3HAYUTEIILHOW CTETEHU MPOJUKTOBAHO JeMorpaduyeckuM (aKTOpOM IpPU CHIDKE-
HUM YPOBHS y4yacTHsl B paboyeil cuie.

3amMemsieHre pocTa crpoca Ha pabodyro CHITy TIOATBEP)KIACTCS U B HEOUIIMATBHONW CTATHCTH-
ke. Hanpumep, cornmacuo manasiM HeadHunter, TogoBbie TeMITbI PUpPOCTa YHCIa BAKAHCUH C KOHIIA
2018 r. HayaM MOCTENEHHO 3aMeIIAThCS, a B ampesie CHU3UWIUCh 10 7,0% 1/ (B TOM 4YHCIIe 3a CUeT
s dekra 6a3p1). Temn pocta yucia pe3roMe B amnpesie, Ha000pOT, HEMHOTO yckopuics — 1o 14,0% 1/t
DTO TOBOPUT, € 0OOHOU CMOPOHbL, O HEKOTOPOM 3aMEIJICHUH POCTa CIpoca Ha pabouyro CHIIy CO CTOPO-
HBI paboTojaateneld, a ¢ opyeou cmopoHsl, Ha (POHE HETATHUBHBIX JEMOTpPAaPUUYECKUX TCHICHIHH — O
CTaOMIIM3alNK CTIPOCa ¥ MPEIUIOKEHUS Ha PHIHKE TPY/Ia.

Pucynok 28. ¥ poeeHs GeapaboTvubl Pucyrok 29. ¥YpoeeHe GezpafoTHurl (No DaHHBLIM
B 2015-2019 ronax, % PoccTaTa M ¢ ceaoxHon koppekTupoeeon I}, %
6.0 4 6.5
5.8 4
56 6.0
54 4 55
524 50
5.0 4
48 l-—-\.—‘ 4.5
48 - 4.0
4.4 e ez
P 383 ii38838¢
%"“ﬁ%f@?‘;ﬁf\f'ﬁ:?fﬁﬁ? 'EEEEEEREEERERERERN:
_ Y poBeHs Be3paboTuys
15 201 5 e 2101 T o (11 5. el 201 19 — e 30HHO CITIEREHHE
Hemoywuww: Pocemam. Hemosyrirsu: Poccmam, pacyembd JHM.

Temn pocra peanvroit 3apnaiamoel ¢ mapme ObUl IEpecMOTPEH B cTopoHy pocTa ¢ 0,0% 1o
2,3% r/r. YCcKOpeHHe TemIla pOocTa 3apIuiaThl MPOMU30ILIO KaK B YACTHOM, TaK M B FOCYJapCTBEHHOM
cektope. [IpenBapuTenbHas OlleHKa pocTa pealbHbIX 3apIuiaT 3a anpeib coctaBuia 1,6% r/r, B HOMHU-
HaAJIbHOM BBIPQ)KEHUH 3apIUIaThl BEIPOCIH Ha 6,9% 1/T.
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Poct pybneeozo xkpeoumosanua nepuHaHCOBBIX OpPraHU3ALMN B ampesie 3aMeIJIHICS, a Ba-
mroTHOTO cokparuics. [Ipu atom Bo Il momyromuu 2018 — I kBaprane 2019 r. Temiisl pocTta pybiaeBoro
nopTQens OCTaBaTUCh OTHOCUTEIHHO BHICOKHMH.

JlaHHbBIE KPEAUTHOI'O PETUCTPA YKA3bIBAIOT HA TO, YTO 110 utoram I kBaprana 2019 r. nons non-
napa CIIIA B BaIOTHBIX KpEAUTAX COKPATUIIACh 3a CUET JPYTUX BAJIIOT.

Po3HnuHOE KpeauTOBaHME B alpesie COXPAHUIIO BHICOKHE TEMITBI POCTA, AK€ HECKOIBKO YCKO-
PHUBIIKCH OTHOCHUTEIILHO MapTa 3a CYET HEOOECTIEYEHHBIX MOTPEOUTEIBCKUX KPEIUTOB M aBTOKPEIH-
TOB.

B anpene o0beM MpOCpOUEHHON 3a0DKEHHOCTH COKpATHIICSA, a 00BbEM pe3epBOB 0e3 ydera
KOPPEKTHPOBKH MPUOCTAaHOBHI pocT. HecMoTpst Ha 3T0, pa3mep MpHOBLIN B ampesie OKa3aJcsl HIKe
utoros amnpeins 2018 r. u anpens 2017 roaa.

KpenutoBanue (pu3nyecKux JHIl MPOJODKACT JEMOHCTPUPOBATH BHICOKUE TEMITBI POCTa B CTa-
TUCTHKE OaHKOBCKOTO CEKTOpa, yKa3bIBasi HA HEOOJBIIOE YCKOPEHHE TEMIIOB pocTa MOpTQes B anpe-
ne. JleranpHas pa3ouBka moprdens KpeAUTOBaHUS PU3NICCKUX JIUI] CBUICTEIBCTBYET O TOM, YTO OHO
OBLIIO 00ECIIEYeHO YCKOPEHHUEM TEMITIOB POCTa HEOOCCIICUCHHBIX MOTPEOUTEIBCKUX KPEAUTOB U aBTO-
KpenuToBaHus. TeM He MeHee, B IIeJIOM PETyJIsSTOp HE BUIUT B HACTOSIINKA MOMEHT PHCKOB (prHAHCO-
BOW CTaOMJIBHOCTH ¥ MPEIIPUHUMAET MEPHI IS MPEIOTBPAILICHHS Peai3allii ATUX PUCKOB B OyIy-
meM. [Ipu 3ToM HE0OXOAMMO OTMETUTH BO3MOYKHBIE COLMAIBHBIE PUCKH, CBS3aHHBIC C BBICOKOW JI0JI-
roBO# Harpy3koii MeHee oOecriedeHHbIX rpaxkaan. C 1 ampens 2019 rona bank Poccun npounssen mo-
BBIIIICHHE HAA0aBOK K KOA((UIIMEHTaM PHUCKa MO0 MOTPEOUTEIhCKUM KpenuTam. Takxe ¢ 1 OKTsaOps
2019 roma mist 6aHKOB CTaHET O0S3aTEIBHBIM pacdyeT KOd(PHUIMEHTA J0JTOBOM HArpy3Kd C y4EeTOM
0053aTeNbCTB 3aEMIIUKOB.

Pucynor 34. Temnel pocta pybneeoro posHHYHOIO PucyHox 35. [[MHAMMES QONN NpOcpoYe HHOW
KPeOMTOoBAHUA, % MiM (cesoHHOCTE YyCTRaHeHa) 3Fa[0MEEHHOGTH B nopTdene, %
A7 104 NEPERa] HI HOBHE CTAHIApTS
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HomosHuww: Bawn Poccud, pacyemes JHIT. Hemosriwsu: Bany Poccu, pacyempd JHIT.

Hoxo0wvl u pacxoodwvr o1w00xcemuon cucmemut 3a 2018 r. ckoppextuposansl BBepx Ha 0,4 ..
BBII 6e3 n3meHenus: Benu4yuHbI caibao (2,9% BBII) B pe3ynbrare TpaaUIIMOHHBIX J0CYETOB O CH-
CTEME COLIMAIIBHOTO CTPAaXOBAHMSL.

[ B I kBaprazne 2019 r. noxons! Beipocnu Ha 0,7 n.m. BBII, B Tom uncie HenedrerazoBsie — Ha
0,9 m.m. BcieacTBUe MpOAOHKAOLIErocs akTUBHOro pocta nocrymienuit no HJC u Hanmory Ha npu-
obU1h. Hedrerazossie nocryminenus causmiuchk Ha 0,1 m.m. BBII u3-3a wactuynoro nepexona Hedrs-
HOI OTpaciy Ha yIUlaTy Hajlora Ha JIONOJIHUTENbHBIN J0- XO/I.

[J Pacxone! B | kxBaprane cuuszmiuch Ha 1,5 n.n. BBII, B Tom uncne HenpoueHTHsie — Ha 1,2
MPOLEHTHOIO MYHKTa. B OCHOBE ATOTr0 — yXyJILIEHHE PABHOMEPHOCTH PACXOIOBAHUS CPEACTB B TEUE-
HHE TOoj1a.

O ITpodummt 5,5% BBII B | kBapTasie BbI3Bal cOKpalieHue rocyapcTseHHoro gosira a0 13,3%
BBII, yBennuenue noTeHnuaasHoN BenmnunHbl @oHaa HarmoHnansHoro 6marococrosinus (OHB) Ha 0,4
n.n. BBII u akTuBHBIN poCcT ocTaTKOB cpeAcTB Ha cyetax B KasnaueiictBe Poccun u pa3menieHHbIX B
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KOMMEpUYECKUX OaHKax, HO OKa3asl ciepykuBaroiiee BiusHue Ha poct BBII na 0,5-1,0 npouenTHOro
nyHkTa (cM. Takoke noapaszaen 1.2.1. Bpemennoe 3ameienue pocta BBII B I kBapraie).

(1 B 6a30BOM cCIeHapUH pPacXOibl OFOKETHOH CHUCTEMbI MPOIUIM CBOH MHUHHUMYM OTHOCH-
tenbHO BBII, a 10x0/p1, COBOKYITHOE M HEHEe(TEra3oBoe MepBUYHOE CAJIbJI0 — CBOM MaKCUMyMBI. ['oc-
yIapCTBEHHBIN ONT OyAeT yMEpeHHO pacTH, HO omepexatommii poct @HB Oyner BecTn K cokparie-
HUIO YUCTOro noira. CaepKuBaroniee BIUSHIE CO CTOPOHBI OFO/IKETa CMEHUTCS Ha CTUMYJIUPYIOIIEE.

9.1.1. Ananm3 u MNpeacraBjaeHue B oTUYCTE 00 OIICHKE I/IH(l)OpMaIII/II/I 0 COCTOSSHUH U MEPCIEKTHU-
BaxX pa3BuTusi oTpacjiu, B KOTOpOﬁ (l)yHKIII/IOHpreT opranmsanusi, Beayuast 6H3Hec, B TOM YHUC-
Je HH(])OpMaIII/Iﬂ 0 ITOJIOKCHUH OpraHm3anuu, Be)lyllleﬁ 6n3Hec, B OTpac/in U APpyrue€ pblHOYHLIC
HAaHHbIE, MCIIOJb3YEMbBIC B NOCJICAYHOINUX pacueTax AJd YCTAHOBJICHUSA CTOHMOCTHU 00beKTa
OICHKH

Pemenust ®PC CIIA u ELb, npuHsThie Ha anpesibCKUX 3aCEeaHUAX, YKAa3bIBAIOT HA COXpaHe-
HUE MSTKOH JI€HE)KHO-KPEIUTHOW TOJMTUKKA Ha (pOHE PHUCKOB 3aMeJICHHS] MHPOBOTO SKOHOMH-
YecKoro pocrta. B orueTHOM mnepuoje HaOIIOJANNCh POCT CKIOHHOCTHU IJIO0AJIbHBIX MHBECTOPOB K
PUCKY W YBEIMYCHHE YHCTOTO NMPHUTOKA KamuTaja Ha (PMHAHCOBBIC PBIHKH Pa3BUBAIOIIMXCS CTpaH.
[ToBpIIeHHasT BOJIATHIIBHOCT COXPAHsIach HAa (PMHAHCOBBIX PBIHKAX ys3BUMBIX K mokam EME (Ap-
reatuHa u Typuws). [luHaMuKa PHIHOYHBIX WHAWKATOPOB POCCHUICKOrO (PMHAHCOBOTO pBIHKA ObLIA
JydIIel o CPaBHEHUIO C JPYTUMH CTpaHAMH ¢ (OPMHUPYIOIIMMUCS PHIHKAMU.

Ha ¢one coxpanenusi GiaronpusTHONW PBIHOYHOW KOHBIOHKTYpHl Mun(ua Poccun B amperne
pa3MecTHI MaKCUMAJTbHBIM MecsTaHbId 00beM Od3 3a Bcro uctoputo HabmoaeHui (Ha 403,8 mipa
py0. mo HomuHay). [Ipu 3TOM Hepe3uIeHTHl U TOYEpPHUE MHOCTPAHHBIE OAHKU COXPAHMIN BBICOKHIA
CIIPOC Ha TOCYAapCTBEHHBIC IIEHHBIE OyMaru, BEIKYNuB 41,6% o0bema mepBUYHOTO pazMmenieHus. Boi-
cokoMy cripocy Ha OD3 co cTOpOHBI HEPE3UIEHTOB CIOCOOCTBOBAIM COXpPAaHEHHE CIIPOCca MHOCTpaH-
HBIX MHBECTOPOB Ha aKTHBbI Pa3BUBAIOLINXCS PHIHKOB B 1I€JIOM, a TAK)KE pacTylllas CTOUMOCTb HEPTH.

HakonuieHHbII KpeAUTHBIMY OpPTaHU3alUsIMU 3a1ac BAJIIOTHI HA (POHE MOJIOKUTEIBLHOTO CaJIbJI0
TEKYILEro cuera IJIaTeKHOro OajaHca CrocOOCTBOBA OJArONpPHUITHONW CUTyallMM C BAJIOTHOW JIMK-
BUJTHOCTBIO.

J1sl pOCCUMCKUX (DUHAHCO6bIX PHIHKOG 6HEWIHUIL (h)OH B alIpETie CKIIAABIBAIICS OJIarOIPUSATHO.
Bo-niepBbix, Habm0Aa0Ch NMOBBIIIEHUE 1IeH Ha HeQTh. Llensl Ha nHMKaTuBHBIE Mapku Brent u Uralsl
B amperse BbIpocin Ha 6,4 u 6,9% cooTBeTCTBEHHO. Bo-BTOpBIX, HA (POHE YyIydlIeHUs] CTATUCTUKHU 11O
SKOHOMMYECKOHN TuHaMuKe B KpynHeimux skoHomukax (CLLIA, Kurait) npoaoykuics NpUTOK Kanu-
Tasna Ha pelHKM EME, B TOM 4nciie Ha pOCCHACKUI PBIHOK.

AHAMHEA YACTOND MPHTOKA/ OTTOKA Prc. 1
KATMTANA B ®0HTR, WHEECTHPYIOLLME B AKLIAW
M OENHTALAM EME, CKO/ML3AILIAR CYMMA [Ipu >TOM MO CpaBHEHUIO C MPEABIAYIIIUM MECS-
MO 4 HEQEMM (MNPL, 0N, CLLA)
ci- . neM B anpernie 2019 r. HaOMOAATOCH MOBBIIIIEHUE Y-
!
CTO- ro TPHUTOKA KamuTajga MPEUMYIIECTBEHHO 3a CUeT
. ] CHW)KEHUS BEJTUYMHBI OTTOKA KalUTala C PHIHKOB aK-
i [ EME. ITo nanueiM EPFR, ¢ 3 anpens o 1 mas 2019 r.
ob1 LM = Ld 3aUKCUPOBAH YUCTHIN MPUTOK KamuTajia Ha (UHAHCO-
-
co- i BBIC PBIHKH pPa3BUBAIONIUXCS CTpaH Ha ypoBHE 4,2
1 N B miapa gomwt. CIHOA (ducTelif MPUTOK KamuTajga Ha
ro- a0 o 3:5 T BT Bole pblHKM EME coctaBun 4,8 mupa gomt. CIIA,
[{1EN NG e Y E e L P BN LIALE A9 DAl
4H- MG I RIS IS LI LULE SILS A LSS CTRIM OTTOK KamuTaja ¢ peIHKOB akmuid — 0,6 mupx
D s D QE et e — Beete JOJIII. CIJ_IA)

Horovwan: EPFR Global
. Ha HanmoHanbHbIX (UHAHCOBBIX phiHKax EME

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



40

AO «He3aBucumele uaBectunnny, Otuet Ne 4-3[THMda/12/02 nata ouenku 21 utons 2019 rona

co crnabbpiMu (pyHIamMeHTanbHbIMA Tokazatensmu (Typuust u ApreHTHHa) MPOJOKUIOCH YCUJICHHE
BoJaTHIBHOCTH. Ilpu 3TOM Ha OONBIIMHCTBE (OPMHUPYIOUIMXCS PBIHKOB COXpaHsIach CTaOMIIbHAs
cutyanus. JluHaMHMKa POCCHMCKOTO PBIHKA B pa3pe3e KIIOYEBBIX MHIMKATOPOB OKa3ajlach JIydllen

cpenu crpad EME.
M3IMEHEHKE CCHOBHEL PEIHOUHBE MHOMEATOPOR HA PHIHKAX EME B AMPENE 2019 MOULA Tafin. 1
Crpma EME D= mui mypc Bongoani mazk: Howogpoo ¥enemux | Cnpen no oysepetnnm Pamr
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cokui  cmpoc (130
mipa pyo., wim 33,5% B obmeM o0beme) ormevaiicss U co ctoporsl C3KO, KoTopbie ¢ y4eToM HE0O-
XOJIMMOCTH BBINOJIHEHHUS] HOpMaTHBa KpaTkocpouHoil mukBuaHoctH (HKJI) TpagumuoHHO SBISIOTCS
ocHoBHBIMH TIOKymarensiMu OD3. TToBBIIEHHBIH CTIPOC HA TOCYIAPCTBEHHBIE OOJIUTAIUU CO CTOPOHBI
JIOKaJBHBIX YYAaCTHUKOB TaKKe TOJICPKUBACTCS HA (POHE 3HAUUTEIFHOTO CTPYKTYPHOTO MPOQHINTA
JMKBUIHOCTH.

B ycnoBusix coxpaHeHus MoBbIIEHHOTO cripoca Ha O3 co CTOPOHBI HEPE3UACHTOB B arpele
MIPOJIOJDKUIIOCH CHUKEHUE MX JIOXOTHOCTEH (B CpelHeM IO CpokaMm — Ha 16 6.11.).

[Tpu 5ToM HanboIbIIIEe CHIKEHHE OTMEYAJIOCh JUTSI IICHHBIX OyMar co CpOKaMu JI0 MOTAIICHUs
5 u 10 ner. B cpennem no cpokam ¢ Hadana 2019 r. kpuBas noxoanocteit OP3 cHusuinach Ha 34 Oa-
3MCHBIX ITYHKTA.

IMHAMAKA HETTC-TIOKYTION N0 THMAM Puc. 4 JAHAMMEA OFREMOE EWFEBEIX TOFTOB 03 Puc. 6
YUACTHHKOE HA BTOPHUHOM M0 THMAM OFTAHWIALIAR 1 IMHAMMEA
BMPEEBOM PHIHKE 03 YWCTOTD MPHPOCTA PhIHEA O®3
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Horoswax TAS Moomaoae Gagon FACToyHAN TTAD MoCNDarNTD Reme.

Ha BTOpHYHBIX TOprax HEpe3UAEHTHI TAK)Ke MPOSIBIIIM MOBBIMIEHHBINH cripoc Ha OP3. O6bem
WX TOKYMOK coctaBui 23,5 mupa pyoneir. OD3 wa cymmy 12 mupa py6. mpuodbpenu HDO. Oc-
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HOBHBIMU ITpojaBuamu BeicTynuiu C3KO, x0T B TeueHUE NOCIEIHETO I'0J1a OHU ABJISIIUCH OKyIaTe-
JSIMHU.

Jloyst Hepe3uIEHTOB Ha PhIHKE TOCYJapCTBEHHOT'O JI0JITa B arpelie BhIpOcia gaxe Ha (oHe 3Ha-
YUTEJIBHOTO yBEIMYEHUsI 0011ero o0beMa pbiHKa. [0y ocTaTkoB BiokeHu B OD3 Hepe3nIeHTOB Ha
cdyerax UHOCTpaHHbIX jaeno3utapue B HPJ[ B o0miem o6beme peinka OD3 yBennumiack 110 27,1% (na
KoHell MapTta —26,2%), pocT oObeMa BIIOYKEHHMIA 110 HOMUHAITY 3a MecsIl cocTaBui 183 mipa pyoJeii.
Takum 00pa3oM, B MOCIEIHHME JBa MecCsla CTPYKTypa CIpoca Ha PhIHKE MEPBUYHOTO pa3MEIICHUS
O®3 crabuibpHa M XapaKTEpU3YETCs POCTOM 3aMHTEPECOBAHHOCTU CO CTOPOHBI HEpe3uAeHTOB. llpu
3TOM HEPE3UJCHTHI B allpesie TaKKe OCYLIECTBISUIN 3aMeTHbIE NOKYNKM O3 1 Ha BTOPUYHOM PBIHKE,
B ocHoBHOM y C3KO.

B anpene cutyauus ¢ ¢aniomuoil 1uKeUOHOCMbI0 OCTaBajlach OJaronpuaTHON. JToMy cIio-
cOOCTBOBAJI 3amac BaJIOTHOW JMKBUAHOCTH, HAKOIUIEHHBIH KPEAWTHBIMH OpraHU3alUsMH Ha (oHe
MOJIOKUTEIHHOTO CAllbJI0 TEKYIIEro cueTa IutarexHoro Oamanca (32,8 mupa momr. CHIA B siHBape-
mapte 2019 r.). B ycnoBusax pocra neH Ha HedTh bank Poccuu mpogoimkui MOKYNKH HHOCTPAHHON
BAJIIOTHI B paMKax OIO/HKETHOTO MpaBuJja: MOKyNKu ¢ 5 anpens no 13 mas cocraBuinu 255,4 mipn pyo.
(¥ TOTIOJIHUTENIBHO OTJIOKEHHBIC MOKYITKH — OKOJIO 2,8 MIIp pyO. B JICHB).

B amperne poct cTaBok Ha paznuyHbie CpOKH (0T OBepHaiiTa 10 1 Mecsila BKIFOUUTENIBHO) Mpe-
KPaTHJICS U CTABKHM OCTABAIHMCH MPAKTUYECCKH HEU3MEHHBIMH.

Ha BamoTHOM pBIHKE CIIOT JOYEpHUE HMHOCTPAHHbIE OAHKW TMPOJOJDKUIHM IMPOAAaBaTh WHO-
CTPaHHYIO BaIIOTY. 3a anpeiib HEPe3UJeHTaMHt U JOYEPHUMH WHOCTPAHHBIMU OaHKaMH OBIJIO TMPOJAHO
BAIIOTHI Ha 25 Mupa. pyo., OoJbIast YacTh STUX CPEACTB ObLIa HarpasiieHa Ha MOKynKy O3 Ha ayk-
muoHax. [loBeneHne HEPE3UJACHTOB M JIOUYEPHUX HHOCTPAHHBIX OAHKOB Ha BAJTIOTHOM PBIHKE CIOT
TaKXe cocoOCTBOBAJIO OJArONPHUSTHON KOHBIOHKTYPE BHYTPEHHETO BAIFOTHOTO PHIHKA.

EYPC OONNAPA K FYEMHD W BMEHEHHAR Puc. & OAHAMAES MPORAKNOKYTIOK HHOCTPAHHOH Prc. 11
BOMATWILHOCTE MO CILMOHAM BAMKOTE H& BHYTPEHHEM PHHKE HEFE3IMAEHTAMM
OO CPOKOM 1 MECHAL M DOYEPHHMKA HHOCTPAHHBIMEM BAHEAME, A TAICKE
. X MOKYTIOK 0@ 3 HA AYKUMOHAX MO MECALLAM
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Uctounuk: Anpens 2019. O630p pucKkoB (pMHAHCOBBIX PBHIHKOB. MH(pOpMaMOHHO-aHATUTUYECKUN
matepHal.

Ha 01.05.2019 B Poccuu netictBoBanu 469 kpedoummnsix opeanuzayui (Ha Hadano roaa — 484).

CyiiecTBeHHOE BIUSHUE HA JUHAMHKY TOKa3aTenel OaHKOBCKOTO CEKTOpa B sIHBape-amperne
TEKYILIETO ToJla 0Ka3aJl0 YKperieHue pyoJisi, XOTsI B allpelie ero BIUSHIE ObLII0 MEHEee 3HAYHMBbIM.

[Tpogomxuiioch 3amMelIeHre BATFOTHBIX KOPIIOPATUBHBIX KPEAUTOB PyOJIEBBIMU: 3a alpellb Ba-
JIOTHBIE KPEAUTHI B I0JUIAPOBOM DKBUBAJICHTE CHU3MIUCH Ha 1,5%); pybnessie — Beipociu Ha 0,8%.
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YckopeHrne npupocTa KpeAuTOB MPOM3OLLIO B PO3HMYHOM cermenre: +2,0% B ampene 1o
cpaBHeHuo ¢ 1,7% B mapre.

OnHOBpPEMEHHO MPUTOK PYOJIEBBIX BKIAAOB (PU3NUECKUX JIUI] YyCKOpUics 10 2,6% mo cpaBHe-
uuto ¢ 0,3% B mapre, a BamoTHBIX — 3amemmics 10 0,5% (B mapre +1,5%). Jlons BkinagoB B pyOmsix
Ha 01.05.2019 noBsicunack 1Mo cpaBHEHUIO ¢ HayayioM roja ¢ 78,5 no 78,9%.

Ha ¢one kpynHBIX HaJOTOBBIX IUIATEKEH KIMEHTOB OAHKOB M CYIIECTBEHHBIX BIIOKEHUH B
rOCyJIapCTBEHHBIE IIEHHbIE OyMaru B arpesie MPOU30II0 COKpAIIEHUE JETIO3UTOB U CPEICTB OpraHu-
3anuii Ha cuerax (-2,4%).

banku nmpoomKUIN HapalMBaTh NPUObLIL: 3a YeTbipe Mecsina 2019 r. npubbuib (HEeTTO) 6aH-
KOBCKOT'O ceKkTopa coctaBuia 750 mupa pyo. (537 mupn pyd. B ssuBape-amnperne 2018 1.).

Axmuevt banxosckozo cexmopa (92,4 tTpnu.py6. Ha 01.05.2019) B anperne BeIpoCcTU HE3HAYH-
tenbHO (+0,1%). B anpene Ha 277 mupj py0. COKpaTHIIMCh COBOKYITHBIE OCTaTKM CPEACTB Ha CueTax
KpeAUTHBIX opranu3anuili B banke Poccun2 (B OCHOBHOM 3a cueT CHM)KEHHMs 1eno3uToB B banke Poc-
cuu Ha 638 mupx pyO. TPy YBEITMYCHUN OCTAaTKOB HAa KOPPECIOHACHTCKUX cueTax Ha 358 mupa pyo.).
Takke CHU3WINCh OCTATKU HAa KOPPECHOHICHTCKMX CUeTaX B KPEIUTHBIX opranu3anusx (-256 mupn
py0.), 6omee yem Ha 90% 3TO MPOW30NUIO 3a CYST M3MEHCHHS OCTATKOB Ha CYeTax B OaHKax-
HEpPE3UICHTaX.

banku HapacTiiu BiokeHus B ieHHbIe Oymaru (+309 mipz py0., B 3HAYUTEIHHON CTEIICHH — B
obnuramun).

Cogokynnulil kpedummnbwlii nopmehens, BKIIOYass MeKOAHKOBCKHE KPEIAHUTHI, yBearnauics Ha 181
wipa py6., wim Ha 0,3%. [Ipu 5TOM Ha KOPPEKTHUPOBKM U NEPEOLIEHKY, CBA3aHHBIE CO CONMKECHHEM
poccuiickux crangapToB Oyxrantepckoro ydera ¢ MC®O 9, mpunuiocs 27 mipna pyO. yBenHYeHHS
COBOKYITHOTO KPEAMTHOTO MopTdens (B sHBape-MapTe KOPPEKTHPOBKH M TEPEOIeHKa ObUTH OTpHIIa-
TeJNbHBIMHU). be3 ydera mepeoneHKHn U KOPPEKTUPOBOK COBOKYITHBIM KPEAUTHBIA TOPT(ETs BHIPOC HA
154 mnpa.pyoieii.

VYBenuueHue xpeoumosanusi HeghuHaHCcoBblX opeanuzayuil B amnpene 3amemiock: +0,2% 1o
cpaBHenuto ¢ +0,9% B maprte.

ATIpenbCKUM PUPOCT B POZHUUHOM ceeMmenme Kpedumosanus noausics no 2,0% mocue 1,7%
B Mapre. (1o pe3ynpTaraM MOHUTOpPHHTA CAWTOB KPYITHBIX OAHKOB B arlpelie CTaBKH IO MITOTEYHBIM
wuniHeIM KpeautaM (MKK) ctabunusupoBaiuck, 4TO MOXKET CTaTh (aKTOPOM aKTUBH3ALMU POCTa
MKK.) Hoins BadIOTHBIX KPEIUTOB B PO3HUYHOM mopTdene TpaaurnonHo Huskas (0,6%), u naxe He-
3HAYUTENIBHO COKPATUIACh.

- - - . - CPEJHEEIBELIEHHLIE NPOUEHTHEIE CTABKM Puc &
CPEJIHEE3BEIIEHHEIE NMPOLEHTHEE CTAEKH Prc. 3 M0 DENO3HTAM B PYERZ HA CPOK CESILIE 17008
D KPEQWTAM B PYEMAX HA CPOK CEBILE 1 TOQA i
LY i
&
.
7 i II.Ill ft
o H | fl
i = = b PR A
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2
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Pl L S L A
KPORTL HB3HHCONM OArO-HaTLA = LNl S HO= 0N kN SR IHESILRR
= Kpazy¢Tul OHIAS0CHM THLOW TR

Obvem npocpouenHou 3a00a24CeHHOCmU TI0 KpeAuTaM He(pMHAHCOBBIM OPTaHU3aLIUsAM 33 MECSII
cokparuJcs (-1,2%) 3a cder BamoTHOM cocraBistomieit (-19,2% c yuetom adpdexra Huzkoit 6a3si). [1o
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pyOJIEeBBIM KpeauTaM dTOT TMOKa3aTellb Beipoc Ha 1,8%. J{oyis mpocpodeHHO# 3a/10JDKEHHOCTH B MTOPT-
dene KoprnopaTHBHBIX KPEIUTOB CHU3WIACH 10 7,8% 1o cpaBHEeHUIO ¢ 7,9% B MapTe.

B po3HnyHOM cermMeHTe 00BEM MPOCPOUYCHHOM 3aJ0JDKEHHOCTH IO KPEeJUTaM yBEIMUYMIICS Ha
0,9%, ogHako Ha QOHE YBEIHUYEHUS PO3HUIHOTO MOPTHENs yAeIbHBIA BEC MPOCPOUCHHON 33J0JIKCH-
HOCTH npakTHuecku He uamenumics (5,1%).

Medicoankoeckue kpeoums: (MBK), mpenocraBiieHHbIE PE3UACHTaM, 32 MECSAIl YMEHBIIMINCH
Ha 5,8%, mo 7,0 TpmH py0. (B MapTe ObuT ipupocT Ha 1,4%).

OnnoBpemenno MBK HepesunenTam 3a mecsir Beipociu Ha 10,8%, 10 2,3 TpiH pyOiei.

[TpomomKIIIOCH CHIDKEHUE KPeOumosanus (UHAHCOBLIX OP2aHU3AYUli-pe3udeHmos — ero 00b-
eM 3a anpeib ymeHbiuics Ha 1,0%.

C yuerom mpupocta Ha 2,8% mOpPTQEns JOIATOBBIX LEHHBIX OyMar cO80KYNHble BlOMNCEHUS 6
yenHnvle Oymaeu 3a mecs Beipocin Ha 309 mupa pyo. (+2,5%), mo 12,8 tpiH pyOIien.

Tpebosanusi kpeoummuvix opeanuzayuti k banky Poccuu (BKITIOYas MENO3UTHI, 00s3aTEIbHBIC
pe3epBBI M KOppecnoHJeHTCKHEe cueTa B banke Poccum, a Takke BIOKEHHs B KYNOHHBIC OOJIHTaI[UH
Bbanka Poccun) mpomoimkanu cokpamarhes (3a anpenb Ha 4,7%), 10 5,7 TpiaH pyOmiei.

Nx ynenbHBIN Bec B akTMBaX OAHKOBCKOI'O CEKTOpa 3a MecsIll CHU3WiCS 10 6,2% (B MapTe —
6,5%).

OMHAMMKA OELEMA NPEADCTARNEHHEE VXK W MOQ0BRIE TEMNE NPHPOCTA Prc. 4
B 2016-20%3 I'T, NOMECAYHD YBennueHue

KPEAUTHOTO TIOpTde-
7Sl TPOUCXOAMIIO Ha
dboHE  aJEKBATHOTO
IIPUTOKA 8K1A008
Qusuueckux auy: 3a
anmpenb uUx o0beM
BbIpoc Ha 2,2%. Be-
POSITHO, W3MEHWINCH
OXKUJIaHUSI BKJIQI4UH-
KOB  (Ipexrosaras-

206 B g7 208 208 —— 2T i 2020 20208

DEu0w BH0B. NG ADCTORNGH W MEK [Aeeas mKona)
Tawr NCHDOCTS & COOTSETCTEFCLSHY MOCALY NDESWIFLYErD roaa (8 2016 — 2072 rr.) (aposos mxona) X pa3B0p0T KprO'

BOU JTUHAMUKH),
U3~ 3a KOTOPBIX B SIHBape-MapTe BATIOTHBIC BKIIAJBI POCIH ONEpeKaloIMMU TeMnaMu. B amperne npu-
TOK pyOJIeBBIX BKJIAJIOB ycKopuiics 110 2,6% mo cpaBHenuio ¢ 0,3% B MapTe, a BaTIOTHBIX — 3aMeIJTHII-
cs 1o 0,5% (B mapte +1,5%).

Hpu5bl b (Hemmo) OAHKO8- MCKAATENM MPVE MHEIX 1 YEBITOUHBIX EPEMHTHER OPTAHUIALIME P 7
e

CK020 cekmopa 3a STHBapb-anpeb

2019 r. cocraBuna 750 Mapa.pyo.

(537 mupp py0. B ssHBape-arperne
2018 1.).

B 6aHKOBCKOM CEKTOpE CO- -
XpaHseTcs MpeobIafaHue TIpH-
OBUTHHBIX KPEIUTHBIX OpraHM3alllii: - -
3a nepsble yeThlpe mecsna 2019 r.

HpI/I6I)I.HI) B pa3Mepe 819 M.]-Ipll py6. . Mpsftenpuzse oprounaoyms . ¥mmouHpe oprossIyne

MOJIyYHJIN 359 KpECAUTHBIX OpTraHu- T M O POSAIMUL SOHNOSCKOS0 CEXMOpD Poccudckod
o Medepayuu & | keapmane 20719 2o6a.

3aruit (77% OT KonMM4YecTBa KPeauT-

HBIX opranuzanuii, neiicrsopasmux Ha 01.05.2019), yosiTok B pazmepe 69 mipa.pyo. — 99 KpeauTHBIX

B BHEAPE-AIPENE 2093 B FHEAPE-AIPEME 200
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opranu3zaiuii (21%11). lons yObITOYHBIX KPEAUTHBIX OPraHU3aIMi CHU3MIIACh IO CPAaBHEHHIO C aHa-
noruyHbiM niepuogom 2018 1. (30%).

3a nepsrie yeThipe Mecsna 2019 r. peHTabenbHOCTh aKTHBOB 110 0aHKOBCKOMY CEKTOpY BhIpocia ¢ 1,5
1o 1,7%.

Peszepevi na eo3moorcnvie nomepu (6e3 yuema KOppeKmupogok) YBEIUUWIMCHh 3a SIH-
Bapp- amnpenb 2019 r. Ha 5,2%. OmyTumoe BIKMSIHNE HA JUHAMUKY PE3€PBOB Ha BO3MOXKHBIE IOTEPU
OKa3aJIi KOPPEKTUPOBKU: dPPEKT OT KOPPEKTHPOBOK IO UTOTAM YETHIPEX MECALEB B LEJIOM JAOCTHT -
833 mapn py0. (B anpere BIUSHUE OBLIO MOJIOKUTEIBHBIM).

Ilo umoeam I keapmana 2019 2. npubsiie B pazmepe 654 mupa pyo. nostyuuiiu 373 KpeauTHbIE
opraam3anuu (okomo 79% oT KonmuecTBa opraHm3anui, aeiicreoBaBmux Ha 01.04.2019), yObITOK B
pasmepe 67 mupa pyo. — 93 kpeautHble opranuzamnuu (0koso 20%).

3a paccmaTtpuBaeMblil epro (UHAHCOBBIA pe3yabTaT OAHKOBCKOTO CEKTOpa YBEIHYMIICS IO-
gt Ha 2 / 3 1o cpaBHeHwuto ¢ | kBapragom 2018 1. — no 587 mMipn py0., B 3HAUUTEITHLHOU Mepe 3a CUeT
MOJTYYE€HHBIX YHCTHIX I0XO0J0B OT BOCCTAHOBJICHHUS PE3EPBOB Ha BO3MOXHBIE TIOTEpU B pasmepe 117
MIp pyo. (9,8% OT HCTOYHMKOB MPUOBLIN).

BoccranoBnenne pe3epBoB ObUIO JOCTHTHYTO Onarojapsi KOPPEKTHPOBKAM B COOTBETCTBUU C
MC®O 9: 6e3 ux ydera YMCTBIC pacxoabl Ha JOPOPMHUPOBAHUE PE3EPBOB COCTABHIN OBl 0KOJIO 240
MIIpA pyo., uTo comoctaBuMo ¢ I kBapramom 2018 1. (224 miupx pyo.).

Takum oOpazom, BiusHue MC®O 9 Hamo OTpak€HUE HE TOJIBKO B CYILIECTBEHHOM W3-
MEHEHUHU 0aJaHCOBBIX IMOKazaTeliel (BKIIOYasi B MEPBYIO OYepeb KOPPEKTHPOBKH M MEPEOICHKH 10
KpEAUTHOMY TIOPT(E0), HO M B OTYETaX O (PMHAHCOBBIX PE3yJIbTaTaX KPEAUTHBIX OPTaHU3AIIHM.
HCTOUHHEW ¥EENMYEHWACHMEEHMA MPHEL TN Prc.

B I xBaprane 2019
I., Kak ¥ B aHAJIOTHYHBII
nepuox 2018 r., poct ¢du-

HAaHCOBOT'O pe3yabTara
OAaHKOBCKOIO CEKTOpa B
-E‘ TCKYHIEM Iroay onpeacidai-
ﬁ Si -31% g3z | R Cd YBCIMYCHHUEM YHCTOIO
HACTa Lpcrasd 2 o7 PezyranaT oT

KOMHITHISHaID ﬂ'ﬂnﬂyﬁmh\” un-crr:-us.'u-uu.' E 50% HpOHeHTHOFO a0xo4a

AUkIL. Aysones ADdODMEDIETYE 2 6(y 752 6
YcTas) NOOYBTHaH 500701 HACTl 5000 Q! DO DSk 0T DRaDEUHA © YACTal MPOSAD DOCNSTA] Fosapas Paciadu <0 DEATE<D T KD (+ 2 0, HO M.Hp,}] py ')
TR BANATIR 1w TIEnM 1 YMCTOIr0 KOMHUCCUOHHOT'O
M| smagsan 200 T, Wnsa pys M| smozran 201 r., Mnsa e noxoa (_}_14’2%’ 10 271

E Oorm = ACTOYHSKON SOSKOoA/DOCENGoR 80 | kmopran 2008, % Ooirm = ACTOULMKON SONOOOAHOCEDNos 50 | ksopran 20EEr, €

MIIpA. pyo.). JlaHHbIE KOM-
HOHEHTHI oOecrieumn 86% ot ucrounukoB npubsLH (B I kBapTane 2018 r. — 91%).

CrepxuBaroiee BIUsHIE Ha PopMUpOBaHUE TPUOBLITH OAHKOBCKOTO CEKTOPA OKA3bIBAJIU:

-- POCT pacxoJioB Ha obecrneueHue aAesaTenbHOCTH (10 492 Mupn pyO. , wim 82,1% UCTOYHUKOB
COKpaleHus npuobLIN; npupoct Ha 14,2% k ananoruunomy nepuoay 2018 r.);

-- TIOJIYYCHHBIC YHCTHIC PACXO/Ibl TIO OTIEPAIMSM C MHOCTpaHHOU BaymroTou (22 mupn pyo.; 3a I
kBapTan 2018 r. yucTsle 10x0/bI B pazmepe 40 mipa pyo.);

-- COKpaIeHNE YHUCTHIX JOXOAO0B OT olepaiuii ¢ eHHsIMu Oymaramu (Ha 18,1%, 1o 46 mups.
pyo.);

-- POCT YHCTBIX MPOUUX pacxooB (Ha 46,9%, mo 85 mupx pyo.).

ITo utoram I xBaprana 2019 r. yucras npouentHas mapxka (UIIM) B menoMm mo 6aHKOBCKOMY
cekTopy cocraBuia 4,4% (6e3 yuera HKO), uro Heckonbko Hike ypoBHs IV kBaprana 2018 r. (4,5%).
N3menenne o0yciIOBIEHO ONEPEXKAIOIMIKUM POCTOM pabOTAOLIMX aKTUBOB HAJl POCTOM YUCTOTO MpO-
LEHTHOTO JJ0X0/1a.
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B cBs3M ¢ yBeNMYeHHEM B MOCIIEIHUE MECSIIBI CTABOK 110 KPEIUTaM M JICNIO3UTaM, KaK 10 OIle-
panusM ¢ IOPUIMYECKUMH, TaK U ¢ GU3NYECKUMHU JIMLIAMH, HAOIIOAAJICS POCT JOXOTHOCTH pa3Melne-
HUS 10 OAHKOBCKOMY CEKTOpPY M CTOMMOCTH IpPHBIICUYEHUS (KaXKIbIH MOKa3aTenb BhIpoc 3a | kBapran
2019 r. na 0,3 m.o. 10 8,9 u 4,7% cooTBeTCTBEHHO). Pa3HOCTH MEX Iy CTaBKaMU pa3MEIICHUS U CTaB-
KaM{ IpuBiIedeHMs (IpoLeHTHBINH cupen) 3a [ kBapran 2019 r. He u3MeHunnach u cocrasuia 4,2 npo-
[IEHTHOTO IyHKTA.

[ToBpicunachk peHTa0EIbHOCTh OAaHKOB, B TOMYHCIIE OJaroaapst pocty (PMHAHCOBOTO pe3yibTara
B CBSI3M C MU3MEHEHHMsIMU B OyxrantepckoM ydere. 3a [ ksaptan 2019 r. peHTaOeIbHOCTh aKTHBOB CEK-
topa (ROA) yBennumiace ¢ 1,6 1o 2,2%, a kanutana (ROE) — ¢ 13,4 no 18,3%.

B nutane penrabensHOCTH Hanbosee OIaronpusaTHAs CUTyalusi HAOIIOIAaeTCsl y KPYIHBIX OaH-
KOB, 0OCOOCHHO Y CHCTEMHO 3HAUYHUMBIX.

D¢ heKkTUBHOCTH NEATETBLHOCTH POCCUHCKUX KPEIUTHBIX OpraHU3alMii B CPEIHEM TaKKe BbI-
pocia B I kBapTasie TEKyIIero roga: OTHOIICHNE aIMUHUCTPATHBHO-YIIPABICHYECKHX PACXOJI0B K OIle-
parnroHHoMy jgoxonay (cost-to-incomel5, CTI) cuusunock Ha 1,4 .. , g0 41,2%, 4T0 B OCHOBHOM
CBSI3aHO C OIEPEKAIONINM POCTOM J10 X010B. Hanbonee apdexTuBabiME 1O TOKa3zarento CTI ocraroT-
cs C3KO (38,2%, uto Ha 0,2 n.n. HuKe 3HaueHus 3a 2018 r.); y KpynHbIX OaHKOB (32 UCKIHOYEHUEM
C3KO wu canmpyembix 0aHkoB) 3pdexTuBHOCTh Takxke Bo3pocia — CTI cHusmicsa Ha 3,2 ma. , 10
53,2%, a y Hebompux 6aHkoB (kpome canupyeMbix) CTI causwmics va 9,5 .. , g0 79,4%, nocturuys

ypoBHs 2017 roxa.

PEHTASENLHOCTS AKTWEOR" Pwc §  PEHTABEMRHOCTE KAMMTANA" Puc. 10
T in
Hctounuk:

O pazButuu 6an-

o KOBCKOT'O CEKTOpa
D Poccuiickoit ®ene-
w0 painuu B stHBape—
o JI II anpene 2019 rona.
o m_ UMudopmanuonHo-
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aKIHOHEePHble WH-
BeCTHMIHOHHBIE GOH/IbI

B 2018 rogy xonuuecTBO ynpapisOUIMX KOMIIAHUH, OCYIIECTBISIOUINX JI€ATEIbHOCTh HA PbIH-
K€ KOJUJIEKTUBHBIX MHBECTHLIMHS, yMeHbIIWIOCh Ha 8,2% (Ha 25 KoMmaHUil) U MO COCTOSHUIO HA
1.01.2019 coctaBusno 280 ynpaBistomuX KOMITAHUH.

KonnuecTBo 3aperucTpupoBaHHbIX, HE MCKIIIOUEHHBIX U3 PEecTpa MaeBbIX MHBECTUIMOHHBIX
¢donnos (ITND) na xoner; 2018 rona cocrasmiio 1440, yto Ha 3,8% MeHbIIIE aHAIOTUYHOTO MOKa3aTe-
151 rogoMm panee. Konngectso 3akpbiThix [TM® cocraBuio 1128, orkpeiTeix [TNO

— 268, narepBasibHbIX [ IO

—40. ITo cocTosiHMIO Ha KOHEIL AeKadps ObUIO

3apeTUCTPUPOBAHO YeThIpe OuprkeBbIX [1TD.

KonnuecTBo opranuzaiuii, ocymecTBISBIINX AESTEIbHOCTh CHEIMATN3UPOBAHHOIO JIETI03UTa-
pusi, YMEHBIINUIIOCH Ha 6,5% 1 cocTaBmiio 29 cienuaau3upoBaHHbIX JIEIO3UTAPUEB.

KonnuecTBo akiMOHEPHBIX MHBECTULIMOHHBIX (DOHOB COKPATUIIOCH JI0 ABYX. Y MEHbIIIEHUE Ha
OJIMH (POHJ] CBSA3aHO C aHHYJIMPOBAHUEM JIMIIEH3UH HA OCHOBAHUU 3asBJICHUS aKIIMOHEPHOTO MHBECTH-
IMOHHOTO (OH/A.
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Hecmorps Ha cokpaienne konudecrBa OTKpbITEIX [IM®D, 3a paccmaTpuBaeMblii Iepuos KOJu-
YECTBO BIAJICTBIIEB UX IMaeB CYIMIECTBEHHO BhIpoCcio — Ha 148,2 Teic. , unu 33,4%, — 4TO MO3BOIHIIO
obemy unciy BiazaenbiieB naes [IM® BoipacTu 3a roa ¢ 1516,4 1o 1660,3 ThiC. BliaaebIIEB.

Tem He MeHee HaMOOIBIINI BKJIAA B MPUPOCT CTOMMOCTH YUCTHIX akTUBOB 1D BHecnu 3a-
kpeIThie [TN®D, Ha koTOpbIe npuxoauTcs 89,6% Beell CTOMMOCTH YUCTBIX akKTUBOB (CHA).

CYA 3akpeiThix [IM® 3a paccmaTtpuBaemsblii nepuoa Belpocaa Ha 11,0%. Ilpu 3tom npupoct
obmelt CHA 3a otuetHslit rog npesbicun 13,7%. Takum o6pazom, CHA IMHN® no cocTosiHUIO HA KO-
Hel| roja coctaBwia 3341,8 mupy pyousel mpu aktuBax B 3665,5 mupa pyoinel, cocrapistomux 3,5%
BBIIL.

CroumocTs uncThix akTuBOB [IM® BhIpocna Ha 13,7%.

KonnuectBo yuacTHUKOB OTKpbITHIX [ITM® yBennunnocs Ha 33,4%

B 2018 roxgy crpykrypa aktuBoB [IM® npereprnena HEKOTOpbIE U3MEHEHUS. YIIpPaBIISIOLINE
komranuu [IN® B TeueHue roga COKpaTUIU JOJIIO BIOKEHUM B HEABWXKUMOCTH ¢ 28,4 1o 23,8%. B
TPOWKY KpYNHEWIINX HalpaBiICHUIl MHBECTUPOBaHUA MO cocTosHuio Ha 31.12.2018 Bxoamnu akuuu
POCCHUICKHMX IMUTEHTOB ¢ aoiei B aktuBax [ITU®, pasnoii 20,2% (19,7% panee), u BKIaabl B yCTaB-
Hbl€ (CKJIaJ0YHbIE) KalluTaJIbl poccuiickux opranusaunuii (18,4% ot Bcell cTOMMOCTH aKTUBOB, COCTaB-
asrouux [TN®, npupoct 3a rog — 0,9 npoieHTHOTO MYHKTA).

Hcrounuk: ['onoBoit oruer banka Poccun

9.1.2. Undopmanus o crpoce u NPeII0KEeHUSIX HA PbIHKE, K KOTOPOMY OTHOCUTCSI 00bEKT OlleH-
k. Undopmanus o paxkropax, BJAHAOIIKX HA CIIPOC U NpPelJioKeHHe, KOJHYeCTBEHHbIX H Kave-
CTBEHHBIX XapaKTEePHCTUKAX JAHHBIX (PAKTOPOB

dakTopamu, OTPUIIATEIILHO BIUSIONIMMU Ha CIIPOC Ha JIEATEILHOCTh B OAaHKOBCKOM cdepe, sB-
JISTIOTCS:

-- 00mIas MaKpOIKOHOMHUYECKasi CUTyalusi B Poccuu, CaHKIIMK, CHI)KEHHE TTOTPEOUTETHCKOTO
CIIpOCa, CHIDKEHHE PEATTbHBIX 3apa0O0THBIX IJIaT, HU3Kass MHBECTUIIMOHHAS aKTUBHOCTH XO3SIHCTBYIO-
X CYOBEKTOB.

dakTopamu, MOJOKUTEIHHO BIUSIONIMMH Ha CIIPOC Ha AESITEILHOCTh B 0aHKOBCKOH cdepe, sB-
JISTIOTCS:

-- YCHJIUSI TOCYZIapCTBa MO 0KUBJICHUIO MHBECTHUITMOHHOM aKTUBHOCTHU X03SHUCTBYIOIIUX CYyOB-
€KTOB,

-- POCT 1I€H Ha YTJIEBOJOPOIHOE CHIPHE.

9.1.3. Uudopmanust 06 IK0JIOrH4ecKHX (PaKTOPaxX, OKA3bIBAIOUIMX BJIUSIHHE HA CTOUMOCTb 00b-
€KTa OLleHKHU

Okonornyeckue (GakTopsl, BIUSAIOLUINE HA CTOUMOCTh 00BEKTa OILIEHKH, OTCYTCTBYIOT.
9.14. Uudopmanusi 0 npoyux (akTopax, OKa3bIBAWIIUX BJIUSIHME HA CTOUMOCTH O0BEKTa
OLICHKH

HpO‘{I/IC (I)aKTOpBI, BIIMAOIIKE HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.
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10. OMMMCAHUE TIPOIIECCA OIEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

B cootBerctBuu ¢ n. B2 [punoxenus B xk MexayHapoqHoMy cTaHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeannBoil CTOUMOCTIY,

«Llenb OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAaeTCsl B TOM, YTOOBI OMpPEAENIUTh LEHY, 1O
KOTOPO# Oblia ObI OCyIIECTBIIEHA OOBIYHAS CJIENIKA TI0 MPOJaKe aKTHBA MIIHM Nepeaaye 00s3aTesIbCTBa
MEX/ly YUaCTHUKAaMU PbIHKA Ha JaTy OLEHKU B TEKYIIHUX PHIHOYHBIX ycioBUAX. OlEHKa CipaBeyInBON
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHs ONPEAeIHiIa BCE CICAYIOIINE acTIeKThI:

(a) KOHKpETHBIH aKTUB WM 003aTeIbCTBO, MOAISKAINN (TIOANIeKaIIee) oleHKe (cooopa3Ho
€ro eMHULIC yueTa);

(b) B oTHOmEHNH HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (Co00pa3Ho HamiydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHIO 3TOTO aKTHBA);

(c) ocHOBHOU (MM HanOoJee BBITOAHBIN) PHIHOK B OTHOUICHWH JAHHOTO aKTHUBA WIN 00s3a-
TEJbCTBA;

(d) meron (MeTOMIbI) OLIEHKH, TTOIXOISIIUI ISl OTIPEICIICHUS CIIPaBEeIJIMBON CTOUMOCTH C y4e-
TOM HaJIW4Hs HH()OPMAITUH 1Tl TIOTyYSHHsI UCXOAHBIX JAHHBIX, TPEACTABIISIONUX CO00M MOMyIIeHHUS,
KOTOpBIE UCIIOJIb30BAINCH Obl YHaCTHUKAMHU PhIHKA IIPU ONPENIEICHUN 1IEHbl HA aKTUB UJIU 00s3aTelNb-
CTBO, a TAKXX€ YPOBEHb B HE€pPApXUH CIPABEIMBON CTOUMOCTH, K KOTOPOMY OTHOCSITCSI TH UCXOJHbIE
JTaHHbIE.

B naHHOM OTYeTe OlLIEHKE MOAJIEKUT MaKeT OObIKHOBEHHBIX O€3J0KyMEHTapHbIX akuui. JlaH-
HBI aKTHB TMpPHU3HAETCS (PUHAHCOBBIM AKTUBOM (JOJIEBBIM HMHCTPYMEHTOM JpPYrod OpraHHU3aluu
(MexnyHapoanblii crangapt ¢punancoBoi oruetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM ¢ JONyHIEHUSIMH pa3zenia 3 JaHHOTO OoT4yeTa, OOBEKT OLIEHKH, SBISIOIIEeHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi opraHu3aliy, He MPEIoaaraeTcsi arperupoBaHHbIM C JIPYTMMH IO-
TEHIMAJIBHO JIONOJHAIOIMMU aKTUBAaMH, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHUs Ha MPOJaxy OObeKTa
OLICHKH.

AKIMM paccMaTpUBAEMOro aKIIMOHEPHOIo OOLIecTBa HE MPEJICTaBICHbl Ha OpPraHU30BaHHOM
dbonaoBoMm preiake Poccutickoit deneparuu.

B cootBercTBUM ¢ MexnyHapoHbIM cTaHnapToM puHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeJIMBOM CTOMMOCTH, s olleHKH CC MOTyT MCIIOJIb30BaThCS 3 rPYMIbl HCXOAHBIX TAHHBIX:

. HauboJsee NPUOPUTETHBIE (YPOBEHB 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HaMMEHee MPEeNOUYTUTEIbHBIE (YPOBEHD 3).

K ypoBuio 1 Mexnaynapoausiii crannapt ¢punancosoit otuetHoctd (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) aKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH MJICHTUYHBIX aKTUBOB WJIM 0053aTENbCTB, K KOTOPBHIM (hMpMa UMEET TOCTYI Ha JaTy
OLICHKH.

Hcxonuele naHHble ypoBHS 2 1o MexXayHapoIHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraisror coboii Habr01aeMble JaHHBIC YPOBHS 1 (KpOME IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuxX TaHHBIX MOKHO Ha3BaTh MPOLEHTHBIE CBOIIBI, TUI[E€H3UOHHBIE COTJIAIlIeHNs, 3a1achl
TOTOBOM MTPOJYKIUH B TOYKE PO3HUYHOU TOPTOBIH U JP.

MexnyHaponusiii ctannapt ¢punancoBoi ordyetHocTH (IFRS) 13 «Onenka crpaBeanuBoii cro-
UMOCTU» ONpEJIeNsIeT UCXO/IHbIE JJaHHBIe YPOBHS 3 Kak HeHaOJto/laeMble UCXOJHbIE JaHHbIE B OTHO-
HIEHUH OTPEJEICHHOTO aKTUBAa I 00s3aTeNIbCTBA.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



48

AO «He3aBucumele uaBectunnny, Otuet Ne 4-3[THMda/12/02 nata ouenku 21 utons 2019 rona

B nannom Otuere npu oreHke o0bekTa orneHku (akuuu AO «HezaBucumblie HHBECTUIIUIY) OY-
JYT UCIOJIb30BaThCs HEHAOIOIAEMbIE HCXOHBIE JaHHBIC.

10.1. O6ocHOBaHME BLIGOpa AO0XOJAHOI'0 Mmoaxoia K OeHKe, METOA0OB B paMKax nmoaxoaa, mocJie-
A0BATEJBHOCTD ONPEACTCHUNA CTOUMOCTH 00beKTa OLICHKH, pacC4ucThbl.

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexnynapoaHomy cTaHgapTy (pUHAHCOBOH OT-
yetHocTH (IFRS) 13,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanue OyAyIIMX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U Pacxo/0B) B OJIHY TEKYILYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBINA MOAXO/, OLIEHKA CIPAaBEIMBOW CTOUMOCTH OTPAXKAET TEKYILLUE 0XKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAYILIUX CYMM.

B11 K nannbIM MeTO/1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTObI, OCHOBAHHBIE HA pacyeTe NPUBEIECHHON CTOMMOCTH;

(b) Monenu onpeneieHus IEHBI ONMIIHOHA, Takue Kak Gopmyna bimka - [lloyn3a - MepToHa nim
OuHOMUaNbHasE MOAENb (TO €cTb MOJEb, IpeaycMaTpUBarolas JUCKPETHBIH MOJXOJ), KOTOpbIE
IIpelyCMaTpUBaIOT pacyeT NMPUBEACHHON CTOMMOCTH M OTPa)KalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHON NPUOBLIM, KOTOpash MCHOJB3YETCsS Js OLEHKU
CIPaBEUIMBOM CTOMMOCTH HEKOTOPHIX HEMAaTEpHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueedeHHOl CMOUMOCmu

B12 B nynakrax B13 - B30 ommchkiBaeTcs HWCIONB30BAaHUE CIIOCOOOB pacueTa MPHUBEICHHOM
CTOMMOCTH JJISI OLICHKH CIPaBEAJIMBON CTOMMOCTH. DTH MYHKTHI HE MPEANMHUCHIBAIOT HCIIOIH30BAHNE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH U HE TpeOyIOT OTrpaHUYUTHCSA HC-
MOJIb30BAaHHUEM TOJILKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MpUBEIEHHON CTOMMOCTH, UCIIOB3YEMbIN ISl OLIEHKH CIpa-
BEJIJTUBON CTOMMOCTHU, Oy/I€T 3aBUCETh OT (PAKTOB U OOCTOATENHCTB, CIICHU(PUIHBIX JJIsI OLICHUBAEMOTO
aKTHBA WM 00s3aTeNIbCTBA (HapUMep, UMEETCs JI HaOJro1aeMast ppIHOYHAsi HH(pOpMaIus o IieHaX Ha
COTIOCTaBUMBIEC aKTUBBI HJIM 0053aTENIbCTBA), U OT HAJIMYUS JOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmul oyenku na ocnoee npugeoeHHoll Cmoumocmu

B14 CrniocoOs1 pacuera nmpuBeAEHHON CTOMMOCTH OTJIMYAIOTCSI CITIOCOOOM BKJTFOUEHHUS B pacyeT
3JIEMEHTOB, ONMMCAHHBIX B ITyHKTe B13. OgHako Bce HIKECIeyIomre 001ue MPUHIUIBI OIPEAEIIIOT
IpPUMEHEHHE JTI000ro crocoda pacuera NMPUBEIECHHONW CTOMMOCTH, UCHOJB3YEMOro Ul OLIEHKHU CIpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHexKHbIE MOTOKH U CTaBKHU JTMCKOHTHUPOBAHUS JOJKHBI OTPaXkaTh JOMYIEHUsS, KOTOPbIE
HCIOJIb30BAJIMCH Obl yUaCTHUKAaMU PbIHKA ITPHU ONPEEICHUH LIEHbI Ha aKTUB UJIH 0053aTeNbCTBO.

(b) JlenexHble TOTOKU U CTaBKU AMCKOHTUPOBAHMSI TOJKHBI YUUTBIBATH TOJBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTUBY UJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PaKTOPOB PHUCKA WIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalM T€ K€ JOIMYIIEHHUS, YTO OBbLIM MCIIOJIb30BaHbI
IIPU pacueTe COOTBETCTBYIOIIMX JACHEKHBIX TOTOKOB.

(d) JomymieHus B OTHOIICHUH JEHEKHBIX TTIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
coobOpa3Hbl MexXy coboii. HanpruMep, HOMUHANBHBIE AEHEKHbIE TOTOKHU, KOTOPbIE YUUTHIBAIOT BIIUSI-
HUe UHQISAIUY, TOJDKHBI TUCKOHTUPOBATHCS MO CTaBKe, yUUThIBatolled BiausHUEe UHsuu. Homu-
HaJlbHasi 0e3pUCKOBasi MPOLIEHTHAs CTaBKa yYUTHIBAET BIUsHUE MHQISAMN. PeanbHblie ke JeHexHbIe
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MOTOKH, KOTOPbIE MCKIIOYAIOT BIUSHUE UHQIIALNHU, JOJDKHBI TUCKOHTUPOBATHCS 1O CTaBKE, MCKIIIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPXKAIOIIUeE JIEHEKHbIE TOTOKHU TIOCIIEe HAJIOT0-
00J10K€eHUs, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIb30BAaHUEM TOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpaXKarolye JACHEKHbIE MOTOKU 70 HAJIOT000JI0KEHUS, TOJIKHBI TUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH yKa3aHHBIM JIEHEKHBIM IIOTOKaM.

(e) CtaBKu NMCKOHTHPOBAHUS JOJDKHBI OMPEICNATHCS C y4EeTOM 0a30BBIX HKOHOMHUYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPAKEHBI COOTBETCTBYIOIIUE TEHEKHBIE IIOTOKH.

Puck u nHeonpeodenennocmo

B15 Ouenka cnpaBeIMBOi CTOMMOCTH € UCIOJIb30BAaHUEM pacueTa IMPUBEJECHHONW CTOMMOCTH
OCYILIECTBJISIETCS. B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBAaEMble JE€HEKHbBIE ITOTOKU
ABJIAIOTCSA PACUETHBIMU BEJIIMYMHAMM, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOrux ciydasx He-
OIpEe/ICNIEHHbIMU SIBJISIIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMsI JI€HEKHBIX IOTOKOB. Jlaxke
IPEIYCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKh€ KaK IUIATeXKH MO 3aiiMy, SBISIOTCS
HEOIpeIeICHHBIMU, €CIIU CYILECTBYET PUCK JedoTa.

B16 VYuyacTHukM pblHKa OOBIYHO CTPEMSTCS MOJYYUTh KOMIEHCALMIO (TO €CTh IPEMMIO 3a
PHUCK) 3a IPHUHITHE HEOIPENEICHHOCTH, PUCYILEH IEHEXHbIM IOTOKaM IO aKTUBY WIHM 0053aTeib-
cTBy. OlLleHKa CIpaBeIMBOM CTOMMOCTH JI0JKHA YUYUTHIBaTh IPEMHUIO 33 PUCK, OTPAKAIOLIYIO CyMMY,
KOTOPYIO YYaCTHUKU pbIHKa MOTpeOoBav Obl B KaU€CTBE KOMIIEHCAIIMU 33 HEOINPEAEIECHHOCTh, IIPU-
CYIIYIO JEHEeXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEINBYIO
CTOUMOCTb. B HEKOTOPBIX ciydasix onpeaesieHuEe COOTBETCTBYIOIIEH NMPEMUU 3a PUCK MOXKET BBbI3BAaTh
3arpyaHeHus. OHAKO CTENEeHb CIOKHOCTH cama 1o ce0e He SBISeTCS MPUYUHON, TOCTaTOYHON ISt
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacueTa mpuBeIEHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTHPOBKY HA PUCK, U OT BHUJA HCIOJIb3YEMBIX NEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Crioco6 KOppEeKTHPOBKH CTaBKH JUCKOHTHPOBaHUs (cM. yHKTHI B18 - B22) npeamonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE 10T 0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSTHBIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBENEHHOM cToMMOCTH (cM. nmyHKT B25) mpenmosnaraer
UCIIOJIb30BaHUE 0XKH/IAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pUCKa, U OE3PUCKO-
BOM IIPOLICHTHON CTaBKH.

(c) Merox 2 pacuera OXuaaeMol NPUBENEHHONW CTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
UCIIOJIb30BAaHNE OXUIAEMbIX JEHEKHBIX TOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /JIsl BKJIIOUYEHHUS NPEMUU 32 PUCK, TpeOyeMoi ydacTHUKaMU
priHKa. Takas cTaBka OTIMYAETCs OT CTaBKH, UCIOJIb3yEMOM IPHU MPUMEHEHUH CI0c00a KOPPEKTUPOB-
KU CTaBKH JUCKOHTHPOBAHUSI.

Jlyig onpeneneHus TEKyLeH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOro 10Xo01a Tpedyercs: nmpose-
CTH BCECTOPOHHUI aHaIM3 (PUHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIUH, CTPYKTYphl KalHTajga, CTOUMOCTU MPEANPUSATHS MOCJIE OKOHYAHHUS MPOTHO3HOTO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBerctBum ¢ n.B28 Mexnynaponnoro cranaapra ¢punancoBoit oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHU3allks UCIOIb3YEeT ISl pacyeTa pealn30BaHHbIE JEHEKHbIE TOTOKH 3a KaKoi-
a1M00 pereBaHTHBIN MPONLIBIA MEepUoj, CKOPPEKTUPOBAHHBIE C YYETOM BO3ZHMKIIMX BIOCIEIACTBHU
U3MEHEHUN 00CTOSATENbCTB (HAapUMep, U3MEHEHUN BHEUIHUX (PaKTOPOB, BKIIOYAs HKOHOMUYECKHE
WIM PBIHOYHBIE YCIIOBUS, OTPACIEBbIX TEHACHUUN U KOHKYPEHIMH, a TaKKe U3MEHEHHN BHYTPEHHHX
(dakTOpoB, OKa3bIBAIOIIUX OOJIee MPsIMOE BIUSHUE HAa OpraHU3alllIo), MPUHUMAs BO BHUMAHUE JOMY-
HICHUS YUaCTHUKOB PHIHKa».
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OneHIUK Mpy MTPOTHO3UPOBAHUU JIOXOJI0B OOBIYHO OMHPASTCS HA PETPOCIICKTUBHBIC JaHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymiue noxonsl. [Ipen-
npusitre B 2012-2018 rr. u 3 mec.2019 roga He nony4aer BeIpydKy. [Toaromy npumenenue J[oxoaHo-
ro Mojaxojia He BO3MOXHO. Bmecte ¢ tem, npu onenke ocHoBHOro aktuBa (IIAO «bAHK CI'by) [lo-
XOIHBIN OAXO]T UCIIOJIb30BAaH.

10.2. O6ocHoBaHMe BBIOOpPA CPABHUTEIbHOTO (PHIHOYHOI0) MOAX0/1a K OlleHKE, METO/I0B B paM-
KaXx MOAX0/1a, M0CJ1eI0BATEIbHOCTD ONpe/ieeHNsl CTOMMOCTH 00bEeKTa OLIEHKH, PACYETHI.

B cootBerctBuu ¢ n. BS [punoxenns B xk MexayHapoqHoMy cTraHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeainBoil CTOUMOCTIY,

«BS Ilpu pbIHOYHOM MOJXO/I€ UCIIOIB3YIOTCS LIEHBI U Apyras COOTBETCTBYOIAs HH(popmanus,
OCHOBaHHasi Ha pe3yJbTaTaX PbIHOUHBIX CJEJOK, CBA3aHHBIX C WAECHTUYHBIMU WM COIOCTAaBUMBIMU
(TO ecThb aHAJIOTUYHBIMU) aKTUBAaMH, 00s13aTEIbCTBAMU WJIM TPYIIION aKTUBOB U 00513aTENbCTB, TAKOU
KaK OM3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COIJIACYIOIIMXCSI C PHIHOYHBIM MOAXOA0M, 4acTO HCIOJb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIIMKATOPHI, [TOJIydaeMble Ha 0a3e IpyIIbl COMOCTaBUMBIX CAENOK. Myib-
TUIUIMKATOPhl MOT'YT HaXOJUTHCSl B ONPEJEICHHBIX JMala30Hax, IJe KaKI0W CONOCTaBUMOM CHEKe
COOTBETCTBYET CBOW MYJbTHILTUKATOP. BHIOOp yMECTHOTO MYNBTHUIUIMKATOPA U3 COOTBETCTBYIOIIETO
Uara3oHa TpeOyeT CYXKICHUS ¢ YIeTOM Ka4yeCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CIICIIH(PUIHBIX
JUISl TAaHHOW OLICHKW

OteuecTBeHHBIN (POHIOBBIN PBIHOK UMEET JOCTATOYHO OrpaHHYEHHBIN 00BEM U B IOJHOMN Me-
pe He olecreurBaeT MHBECTUIIMOHHBIE MOTPEOHOCTH POCCUMCKUX KOMIIAHWH, MO3TOMY OTCTAET OT
KpPYIHEHIINX MUPOBBIX phIHKOB. Hail (oHI0BBINM PHIHOK B HAacToslIee BpeMsl HaXOAUTCS Ha pa3BUBa-
IOIIeNCs CTauu, ¥ TIoKa He goctur ypoBHs 2014 rona.

Axunn AO «He3aBrucruMble HHBECTUIIMNY) HE KOTUPYIOTCS Ha OTKPBITOM pbiHKE. Cenok ¢ na-
KETaMM aKIUH KOMITAHHM, CONIOCTABUMBIX 110 OCHOBHBIM IIOKAa3aTeNIsIM JOXOJO0B M PacX0J0B, COCTaBY
akTHBOB M maccuBoB ¢ AO «He3aBucumble MHBECTULIMNY, OLEHIINK HE BBIBWJI. YUMTHIBAs JaHHbIE
(dakThl, ObUIO MPHUHATO PEIIEHHWE OTKa3aTbCs OT MPUMEHEHMs] CPaBHUTEJIBHOTO IMOJAXO0Ja B paMKax
JTAHHOTO OTYETA.

10.3. O6ocHoBaHmeE Bblﬁopa 3aTpaTHOro nmoaxoaa K oeHKe, METOA0B B paMKax nmoaxoaa, mocJjie-
A0BATEJBHOCTD OINIPEACJICHUS CTOUMOCTH 00beKTa OLICHKH, pacC4Y€Thl.

B cooterctBum ¢ n. B8 [Ipunoxenust B xk MexaynapogHoMy ctannapty GpUHaHCOBOM OTuUeT-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJIX0/€ OTpakaeTcsi CyMMa, KOTopasi moTpedoBaiack Obl B HACTOSIIUN
MOMEHT BPEMEHHM Ul 3aMEHbI SKCIUTyaTallHOHHONM MOIIHOCTH aKTHBa (4acTO Ha3blBaeMas TEKyIeH
CTOMMOCTBIO 3aMelieHus1). B ocHOBe 3TOro mojaxo/a JeKuT npenoaraeMas mo3ulus MoKynarens, He
COTJIACHOTO IUIATUTD 3@ aKTUB OOJIbIIIE TEKYIIEH CTOMMOCTH ero 3aMenieHus (npuioxenne B9 k Mex-
JTyHapoIHOMY cTaHAapTy ¢puHaHcoBoi otueTHocTH (IFRS) 13).

[To MHEHMIO OIEHINIMKA, TEKYIIYI0 CTOMMOCTh 3aMelleHusi coocTBeHHoro kanurtana AO «Hesa-
BHUCHUMBIH MHBECTUIUU», C YUETOM CJI€IaHHBIX AOMYIIEHUH, BOZMOXKHO OIPEAETUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpaTHOIO MOAXOJa B COOTBETCTBUU C (heepaabHbIMU CTaHJApTaMU OLICHKHU.
[Tpu 5TOM, 110 MHEHMIO OLIEHIINKA, BO3MOXKHO OINpPENEIUTh PHIHOYHYIO CTOMMOCTh aKTUBOB U 00s13a-
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TEJNbCTB, OTPAXKEHHBIX B Oyxranrepckoil oruetHocTu 110 PBCY, nmockomnbpKy 11€51bi0 JaHHON OLIEHKU HE
SBIISIETCS OLIEHKA KaKAOro akTuBa M oOs3atenbcTBa AO «He3aBHCHMBIH MHBECTHIIMM» B LIEISAX CO-
CTaBIICHHSI OTUYETHOCTH 10 MEXIyHapOIHBIM CTaHJapTaM (PUHAHCOBOM OTYETHOCTH

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEICNCHUH 3aTpaT, HEOOXOMUMBIX IJISI MPUOOpETeHHS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C y4ETOM M3HOCA U YCTAPEBAHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
Clly4asiX, KOT/Ia CYIIECTBYET IOCTOBEpHas WH(GOpMAIIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA TPH-
oOpeTeHwue, BOCIIPOM3BOACTBO JHO0 3aMelIeHne 00bEeKTa OLIEHKH.

B cootBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MojAXo0/a OIEHIIUK OMpPEesieT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAISKAIUX OpraHu3aluy, BEAyllel OW3HeC, aKTHBOB U MPHUHATHIX 00S3aTEIbCTB.
[Ipumenenue 3aTpaTHOTO MMOAX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHBIN 10JIX0/l, KaK [IpaBuiIo,
PUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEXKHBIN TTOTOK HE MOTYT OBITh TOCTOBEPHO ONPEICICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHasi HH(popMalus 00 akTHBaxX U 00s13aTeNbCTBaX OpraHU3aluy, BeayIen
ousHec.

11.1. Tlpu ncnosnb30BaHUU 3aTPATHOTO MOJX0J1a KOHKPETHBIA METO/ MPOBEACHUS OLIEHKH 00b-
€KTa OLEHKHU IMPUMEHSETCS C YYETOM OKUJAHUM OTHOCUTENIbHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaK JCMCTBYIONIAS WX KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi MPEANOCBUIKM JMKBUJIALUMU OpraHU3alMM, Bexylleil Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEEIAeTCA KaK YMCTas BbIPyUyKa, MOJdydaeMas Iocje pean3alii akKTHBOB
TAaKOM OpraHMU3alMK C YYETOM IOTallleHUs] UMEIOLIeHCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKpALCHUEM JIeSTEIIbHOCTH OpraHu3alluy, BeAyllel O1u3Hec.

11.3. IIpu onpeneneHUu CTOMMOCTH 00BEKTa OILICHKU C UCTIOIB30BAaHUEM METO/I0B MPOBEICHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIXO0J1a OLEHUINKY CJIeyeT IPOU3BECTU MO3TANHbIN aHAU3 U
pacyeTsl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUETE COCTAB aKTMBOB U 00SI3aTENILCTB OpraHU3alllM, BETYIIeH
ousnec;

0) BBIIBUTH CHELUAIN3HPOBAHHBIE U HECHIEIIMATM3UPOBAHHBIE AKTUBBI OPraHU3alluY, BEIyIIeH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCSl aKTUB, KOTOPBIM HE MOXKET OBITh NMpOJIaH Ha
PBIHKE OTAEIBHO OT BCETro OM3HEca, YaCThI0 KOTOPOI'O OH SIBJISIETCS, B CHIIYy YHUKaJIbHOCTH, O0YCIIOB-
JIEHHOM CHEeNUaIn3UupOBAHHBIM XapaKTEepOM, Ha3HAUYeHHEM, KOHCTPYKIIUEH, KOHPUTypaluei, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLIEHIIUMKY HEOOXOIUMO Mpo-
AHAJIM3UPOBATh CIELUAIU3UPOBAHHbBIE aKTHUBBI HA MPEIMET HaJU4usd y HUX HNPU3HAKOB IKOHOMUYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaThb CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKXKe, B Cllyyae HEOOXOJIUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C PUHATON METOAOJIOTHEN X pacyeTa;

I') IPOBECTU PacYET CTOMMOCTH 00BEKTa OLEHKH.

BbIBO 0 BO3MOKHOCTH NPUMEHEHHS € 3aTPATHOTO MOAX0/a:

3arpaTHBIA IMOAXOJ — METOJI HAKOIUICHHWS aKTHBOB, BO3MOXXKHO NPHMEHHTH, T.K. 00BEKTOM
OIICHKH SIBJISICTCS TIPENpHUITHE, 00J1a1afolee akTHBaMH, KOTOPhIE HMEIOT JICHeKHYIO OlleHKY. bamanc
npexnpusaTas 3a 12 mec. 2018 roga u 1 kB.2019 1., a takke OCB 3a sHBaph-maii 2019 1. monaydeH
OLEHIIMKOM OT 3aKa3uuKa.

B cootBerctBum ¢ m. 12 ®CO-8 «Onuenka 6uzneca (PCO-8)», [lpu onpeneneHun CTOUMOCTH
00BEKTa OIEHKH B PaMKaxX MPUMEHEHHS KaKJOTO W3 HCIIOJIb30BAHHBIX METOJIOB IMPOBEICHUS OIECHKU
00BEKTa OICHKH OIICHIIUK JIOJDKEH YCTAaHOBUTH M O0OOCHOBATH HEOOXOJIUMOCTh BHECEHHUS HCIOJIB30-
BaHHBIX B PacyeTax KOPPEKTUPOBOK U UX BEITUUHHY.
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[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH 00BEKTa
OLICHKM TPUMEHSIETCS C YYeTOM OXKHJAHUN OTHOCHTEIHHO MEPCIEKTUB ACATEIHLHOCTH OpPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUAUPYEMas).

B nanHOM oTyere mpezmnonaraeTcs AajdbHenIee CylecTBOBaHUE OPraHnu3aliu, II03TOMY OyieT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Tpu oueHke mpeanpusATHI METOJOM HAKOIJICHHS aKTUBOB CTOMMOCTb OHM3HEca OIpeessieTcs
KaK pBIHOYHAs CTOMMOCTH BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YMCTHIX aKTUBOB OLEHIIMK NpuiepxkuBaics [Ipukaza ot
28 aprycrta 2014 r. Ne 841 «O0 yTBEpKACHUU MOPSAIKA OMPEACIICHUS] CTOMMOCTH YHCTHIX aKTHBOBY.

Mertox peanu3yeTcs B HECKOIBKO ITAIoB:

[IpuHUMaeMble K pacyeTy akTHBBI BKIIOUAIOT BCE aKTHBBI OPTaHMU3AlNH, 32 UCKIIOUCHHEM JIe-
OMTOPCKOM 3aJI0JDKEHHOCTH Y4peAuTeNell (y4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHHKOB, YICHOB) IO
B3HOCaM (BKJIaJjaM) B YCTaBHBIN KamuTan (YCTaBHBIN (DOHI, MaeBoi (HOHI, CKIAJOYHBIA KAlUTAal), 10
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyAYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alUE B CBA3H C TMOIYYE€HHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBS3H C 0€3BO3ME3THBIM IOTYUYECHHEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynsranrllmtoc, 1992-2014

PpiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTE€IHCTB KOMIAHMM B paMKaxX 3aTPaTHOrO IOAXO0JA
OTIpeNIeNSIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLINX CTaTel OyXraiaTepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OaaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIbCTB KOMIIAHUHU
BCJICJICTBHE UHQIIALNN, U3MEHEHUH KOHBIOHKTYPHI PBIHKA, UCIOJIB3yEMBIX METOJIOB y4eTa He BCerna
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu Ganianca, cocrapistonire MmeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MOJIekKaT.

B Hmwxkecnenyromei Tabnuiie Oyxrantepckas uHGOpMaIus MpecTaBlieHa B BUAE Oyxrairep-
ckoro 6ananca Ha 31.12.2018 r. m 31.03.2019 r., a Takxe OCB 3a suBapp-mait 2019 r.

Ta6auna 12. Undopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HayeHue HA 3pavenne na
31.12.2018 mo 31.03.2019 no
31.05.2019 mo
HaumeHoBaHMe noka3aTteJist Kon uHpOpManuu HHpOpManuu undopmanmn
Byxraiarepckoro Byxraiarepckoro OCB, py6
6ayianca, pyo 6asianca, pyo ’
AKTHB
HematepuanbHbIe aKTHBBI 1110 0 0 0
Pesynbrathl HccaenoBaHui 1 pa3paboToK | 1120 0 0 0
OCHOBHBIE CPEICTBA 1150 0 0 0
JIOXOJIHBIC BJIOKCHUS B MAaTECPUATIbHBIC O O
LIEHHOCTSIM 1160 0
DUHAHCOBBIC BIOKCHUS 1170 639 411 000 639 411 000 639 411 000
OTJI0’)KEHHBIC HAJIOTOBBIC AKTHUBBI 1180 26 000 25000 27 000
Ipourie BHEOGOPOTHBIE AKTHBBI 1190 0 0 0
Hmozo no pazoeny I 1100 639 437 000 639 436 000 639 438 000
3amnacel 1210 0 0 0
Hanor Ha 106aBIeHHYIO0 CTOUMOCTD IO
prOOPETEHHBIM IEHHOCTSIM 1220 0 0 0
JlebuTopckast 3a10/KEHHOCTD 1230 1566 000 1559 000 1556 000
DUHAHCOBBIC BIOKCHUS 1240 181 900 000 181 900 000 181 900 000
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3HauyeHHe Ha 3HauyeHHe Ha 3paueHme HA
31.12.2018 no 31.03.2019 no
31.05.2019 no
HaumeHoBaHMe nmoKa3aTeJist Kon HHpoOpManuu HHpoOpManuu e —
Byxrajarepckoro Byxraiarepckoro OCB, py6
Oasanca, pyo fasanca, pyo
JleHexHBIE cpencTBa 1250 26 465 000 12 530 000 14 930 000
[Ipoune 060pOTHBIC AKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 209 931 000 195 989 000 198 386 000
BAJIAHC 1600 849 368 000 835 425 000 837 824 000
Ilaccus
YcraBHBII KanuTal 1310 746 816 000 746 816 000 746 816 000
51;6;;:2;:;16 aKINH, BBIKYIUICHHBIC Y 1320 0 0 0
[epeonienka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
Jlo6aBouHsIii KarmuTan (0e3 MepeoieHKH ) 1350 0 0 0
PesepBHBIit KanuTan 1360 1153 000 1153 000 1153 000
Hepacnpenenernas npuGpLtb (HEMOKPEI- | 4 37 13 192 000 15 684 000 17 355 000
TBHIA YOBITOK)
Hmozo no pazoeny I11 1300 761 161 000 763 653 000 765 324 000
3aeMHBIC Cpe/ICTBA 1410 0 0 71943 000
OTII0’)KCHHBIEC HAJIOTOBEIE 0053aTEbCTBA 1420 0 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITLCTBA 1430 0 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 71943 000
3aeMHBIC CpeicTBa 1510 87 461 000 71 016 000 0
KpenuTopckast 3a10KEHHOCTD 1520 617 000 628 000 423 000
Joxonp! Oyaymux mepruoion 1530 0 0 0
PesepBBI peACTOSIINX pacXoI0B 1540 0 0 0
[Ipoune obs3aTeTHCTBA 1550 129 000 128 000 134 000
Hmozo no pazoeny V 1500 88 207 000 71772 000 557 000
BAJIAHC 1700 849 368 000 835 425 000 837 824 000
10.3.1. Ouenka (pUHAHCOBBIX BJIOKEHU I
Konx crpoku 6ananca (1170, 1240). K ¢puHAHCOBBIM BIOKEHHSIM OTHOCSTCS:
1. TOCYAapCTBCHHBIC U MYHUIIUTIAJIBHBIC [ICHHBIC 6YMaFI/I,
2. LIEHHbIe OyMaru JApyrux opraHu3aiuii, B T.4. 0OJIUrauu, BEKCes;
3. BKJIaZAbl B YCTABHBIC (CKJ'IB.I[O‘-IHLIC) KalluTaJIbl JPYIrUux OpFaHI/I3aL[Hﬁ (B T.4. JOYCPHUX U
3aBUCUMBIX XO3SMCTBEHHBIX O6H_I€CTB);
4, MpEaAOCTAaBJICHHLIC IPYTUM OpPraHu3aliuiaIM 3aﬁMBI,
5. ACTIO3UTHBIC BKIIAJIbI B KPCAUTHLIX OpraHu3anusix,
6. neOuTopcKas 3a/10JKEHHOCTh, PUOOPETEHHAs Ha OCHOBAaHUH YCTYIIKU IIpaBa TpeboBa-
HUS, U TIp.

B cocraBe (huHAHCOBBIX BIOKEHUH YUMTHIBAIOTCS TaKXe BKJIAJbl OpraHMU3alMU-TOBApHUIIA 110
JIOTOBOPY IIPOCTOTO TOBApHUILECTBA.

K (uHaHCOBBIM BJIOKEHUSAM OpraHU3alMi HE OTHOCSTCS:

1. COOCTBEHHBIE aKIUH, BHIKYIUIEHHBIE Y aKIIHOHEPOB;

2. BEKCEJIsl, BbIJaHHBIE OpraHMU3alMei-BEKCENIeJaTeNIEM OpTaHU3allMi-TIPOIaBIly TP pac-
yerax 3a MPOAYKIHIO, pabOoThI, YCIIyTH;
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3. BJIOKCHUSA B HCABUIXKUMOC 1 NHOC UMYIICCTBO, MMCIOIICC MAaTCPUAJIbHO-BCIICCTBCHHYO
(l)OpMy, MpeaAOCTABILACMBIC 3a IJIaTy BO BpPCMCHHOC ITOJIB30BAHUC C LCJIBIO IMOJTYUYCHUA 10XO0/Ja,
4, AparouCHHbIC METAJJIbI, FOBCIIUPHBIC U3ACITIUA, TPOU3BCACHUA NCKYCCTBA U UHBIC aHA-

JIOTHYHBIE IIEHHOCTH, IPHOOPETEHHBIE HE JIUIsl OCYIECTBIICHHS OOBIYHBIX BHIOB JIEATCILHOCTH.

AKTUBBI, IMEIOIIIE MaTepPHaIbHO-BEIIECTBEHHYIO (hOpPMY, TaKUe KaK OCHOBHBIE CPEJICTBA, Ma-
TEpUAIbHO-TIPON3BOACTBEHHBIE 3aI1achl, a TAK)KE HEMaTepHaJIbHbIC aKTUBBI HE SIBIAIOTCS (PUHAHCOBBI-
MU BIIOKECHHUSIMU.

@DuHAHCOBbIEC BIOKEHHSI CYUTAIOTCSI KPATKOCPOUHBIMH, €CIIM CPOK UX MOTalIeHus (0OpalieHus)
MeHee 12 mecsues.

@DuHaHCOBbIE BJIOXEHUS MOTYT OBITh IPUOOPETEHBI Ha IEPBUYHOM HJIM BTOPUYHOM PHIHKAX,
HOJTy4€HBI O€3BO3ME3/IHO UJIH OT YUPEAUTENEH, MOITydeHbl OT KOHTPAreHTOB.

Enununa Gyxranrepckoro yuera (pMHaHCOBBIX BIOKEHUH BBIOMpAETCs OpraHU3aIiei camo-
cTosiTennbHO. Efo MOXKeT OBITh cepusi, MapTus U T.II. OHOPOIHAS COBOKYITHOCTh (PMHAHCOBBIX BIIOXKE-
HUIl. DUHAHCOBBIC BIOKEHHSI IPHHUMAIOTCS K OyXTalITepCKOMY YUETy MO MepBOHAYAIBLHOMH CTOUMO-
CTH.

Coco0 mocTynJieHusi B OPraHu3aluio: IlepBoHayaJbHAsl CTOUMOCTD:

CymMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha Ipuodperenue, 3a nckmodenuem HJIC

IIprobperenue 3a miaT
PHOOP y M UHBIX BO3MEIIAEMBIX HAJIOIOB.

B kadecTBe BKJIaga B yCTaBHBIN (CKJIQIOYHBIN)

KaIluTal Z[eHC)KHaZ OILICHKA, COrIacCOBaHHasA y4pECAUTEIIAMU (y‘{aCTHI/IKaMI/I).

Texymast ppIHOYHAS CTOUMOCTD - €CIIH €€ MOYKHO OTIPEHEIHUTb.

CyMMa JICHEKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydIeHa B pe3yIbTaTe MPOAaKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX HPHHATHS K OyXTalTepcKOMy ydeTy, - A
HEHHBIX OyMar, 1o KOTOPBIM HE PAaCCUUTHIBAECTCS PHIHOYHAS I[EHA.

be3Bo3mesnHoe noctymienue

IIpnobperenue no qorosopam, npexycmarpusa- | CTOMMOCTH aKTHBOB, ITEPEIaHHBIX MM MTOUISKAIINX TIepeade OpraHn3amnei,
IOIINM OIUIATy HEJEHEKHBIMH CpecTBaMH (00- KOTOpasi yCTaHABIMBACTCS] HCXOMS U3 IIEHBI, 0 KOTOPOH B CPAaBHUMBIX OOCTOSITEITb-
MEH) CTBaX OOBITHO OPTaHU3ALUsI ONPEAEINISET CTONMOCT AHATOTHIHBIX aKTUBOB.

B kauecTBe BKJIaja OpraHN3anuH-TOBAPHINA IO JleHexHast OIIeHKa, COTTIACOBaHHAs TOBAPHINAMH B IOTOBOPE MPOCTOTO TOBAPHIIIE-
JIOTOBOPY TIPOCTOTO TOBAPHUILIECTBA CTBa.

Llennsie 6ymary, He MpUHAIIIEKAIINE OPTaHN3a-

M Ha TIPaBe COOCTBEHHOCTH, XO3IHCTBEHHOTO

BE/ICHHMS MM OTIEPATUBHOTO YIPABICHUS, HO B omenke, mpeaycMOTPEHHOI B 10TOBOpE
HaxXoAAIINecs B €€ MOJIb30BaHUH WIIH PACIIOps-

JKEHHH B COOTBETCTBUH C yCIIOBUSIMU JJOTOBOpa

Ta6auna 13. CocraB craten «/loarocpounbie PHHAHCOBBIE BJIOKEHUS

Coaep:kaHue CTaThH Besuuuna, pyo.

BroxxeHus B X0351CTBEHHbBIE 001IECTBA 639 411 000

10.3.1.1. Ouenka 3aiimoB
Tadanua 14. Unudopmanus o BHITAaHHOM 3aiiMe

Jara npeaocraBie- Jata nmo- Cymma 3aii- IIpouenr-

3aemMmuk Ne norosopa
HHA rameHust Ma, pyo. Has CTaBKa

3AO0 "VMHBeCTUINOH- JoroBop 3aiimMa 22.12.2016 - 139 000
nast kommnanusi PIIJI- | nenexubix cpencts | 000 py6.; 23.12.2016- | 20.12.2019 181 900 000 10,00%
Psizans" Ne 1-2016-HU 42 900 000 py6.

Hmozo 181 900 000

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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WNudopmanus o npoueHTax, HakomieHHbIX 10 01.06.2019 roaa, mpenocrasiena B cocrase /13.
Cymma nipouieHTOB, HakomaeHHbIX ¢ 01.06.2019 o naty oneHku, paccunTaHa.

Ta6auna 15. PacuyeTr npoueHTOB, HAKOMJIEHHBIX MOCJIE AATHI PeIocTaBaeHUus HHpopManun

Jdara Cymma
Crap OKOHYAa- Aara Cymma NPOLIEHTOB,
CymMa BbI- Ka st Hayana | Ilepu- | mpouen- HAKOILICH- Beero
HanmenoBanue JAHHOTO npo- HAKOII- ox, TOB 32 ’
3aiima, pyo. LeH- Hawon- JIeHUS JHel nepuoz HBIX 10 Pyo.
i o JIGHUSI o > | 01.06.2019,
Ta, % % Yo pyo. Dy6.*
3A0 "UuBectu-
IIHOHHAs KOM- 10,00 20.12. 01.06. 10 066 193 511
nanaust PITT- 181900 000 % 2019 2019 202,00 795 1544904 699
Psizanp"

3ameuanue. *JTa BeIMYMHA OTpaXkeHa B cocTase /I3.

B kadecTBe cTaBKM JUCKOHTHPOBAHHUS BhIOpPaHA CTaBKa IO JACHO3UTaM HE(PHMHAHCOBBIX OpraHu-
3arui co cpokom a0 1 roga — 7,47%.

C CT3EKM MO NP ODrEHNIZLMANN BKNAAAN ([QEN0ZNTaN) GUINUECKUN NN W HEBMHIHCOBLLX OPraHnIaLni & pyGnm®
[no 30 kpynueiwmg Gankan)
% rofosss
T HEEHCDS S0 DTEHATELN, O COOKIM MOVENEUE
A0 30 oeed, | A0 30 omed, Ao 1roga, Ao 1roga, Ao 30 gred, foimoga,
socTpegoss. | SKIREA 00 | EDOME D0 | OT31 0090 | 079110180 (o7 151 04A 00 | ERMOMSAD0 | KDOME D0 (0T 1ROLENO3| .. | CSSEE1  SkhesEA0 | 07310090 | OT9100 180 |OT 151 04 00 SKMMEADD o7 1rOD3 003 oo | cHeEEd
‘“ﬁ _ sooTpelosz- | E0CTpeloEE- el Breh 1rona BOCTpetioez- | S0cTpRdos3- et = g3 BocTpedosz- e ol 1roma et o=
) il H A" H il B
Dexalios 2018 608 44 453 510 5m 569 580 556 631 643 690 652 T 778 798 658 693 T
FeEa 2019 55 520 4% 513 673 582 605 607 697 654 696 649 7% 7z T4 655 7n T2
Sespans 2013 436 LA 4T3 534 651 540 517 a2z 71 555 710 545 724 750 T8 651 531 T4
MaoT 2019 53% 508 454 5,19 638 637 604 607 715 691 T4 63 T4 758 pXal B4 T TS5
Anpers 2019 554 500 47 53 596 601 568 569 (11 672 (L2 633 635 7% T4 642 T3 T4
* CPEnMEsIEEwEs e IDOLEHTHER CTEERA 3 MOR0S0M WOUNCTEsM, DRCOMTESHER WIILA 1S MON0SS0 MPOLESTHED CTES0K, YCTEH0ENEHHE0 § LEETHE0 DOTOSO0EK, 1 DI EEMIE MIVENSUSHHE B OTUSTHIM MECALE LEn0Eos
DVSEMIEE OREEETENA DDEETAETCR KB OSSN MIDOLEHTHED: CTEE0K, T3E M OEEM0M MOMENSUEsHE) COSCTE
5 TOM S BRfELE, 70 KITODEM YENOSA QOTDSD0E SO CKEDT COSEDMENAS DRI0LHED DA S IDSNANEN CYMME, MDSSERE0ULS HEC-KERMET OUTETON, M0V {ETOSAM, UTO SRMVAE HECHKBEM0ND DOTETKE HE MDSSEAuBeT 1 Teicha oyined

praHnsauMaMn Bknaaam (aenosutam) husnyecknx nuuy M HecpMHaAHCOBbIX OpraHu3auuin B pyonax®
0 KpynHenwnm 6aHkam)

% rofI0BbIX
HehHAHC 0BbIX OpraHn3aLmil, o CPOKOM NPUBMEYEHUS

0 30 aHen, Ao 1roaa,
TSR e aner | SRUST | o 1T 0TGN oI BAMERD TR couue arer | CHDS
HuA" Hug"
Nekabpe 2018 6.91 6,48 6,90 6.52 7.24 T7.78 7.98 6.58 7.57 6.93 7.55
HAxsapb 2019 6.97 6,54 6,96 6,49 7,26 7.72 7.49 6,55 7.24 7.72 7.24
@eppans 2019 7,11 6,68 7.10 6,45 7,24 7,60 7,93 6,51 77 6,31 714
MapT 2019 7.15 5,91 T7.14 6.39 7.04 7.58 7.71 6.44 7.62 7.24 7.54
Anpens 2019 6.94 6,72 6,94 6,38 6,86 7.36 7.47 6,42 7.46 7.23 7.43

* CpeAHes3BelleHB AENO3UTHBIX JOTOBOPaX, N 0O BEMOB NPUBNEYEHHEIX B OTYETHOM MECALIE AEN0O3NTOB.
[OrHamMKka Nokasg

“B TOM YWCTE BKMECHUKAEMbIR OCTATOK, NP YCNOBUK, YTO BENMYMHA HECHIGKAEMOTrO OCTATKA HE NpesbilaeT 1 Thicaun pyGnen.

Puc. Uctounmk I/IH(l)OpMaHI/II/I AT ONMPEACTICHUS CTaBKH TUCKOHTUPOBAHUA

Tabauna 16. Pacyer Tekymei croumocTH 3aiima

Jlara Jlara
Ilepuon
OKOHYA- Ha4aJj1a HCKOH- Iepnon | CraBka | dakrop
Bceero, HUS epH- | Mepuoaa A AUCKOH- | TUCKOH- | THCKOH- Bcero,
HaumeHnoBanue THpPOBa-
pyo. 0Ja JuC- | JAMCKOH- st THPOBAa- | THPOBAa- | THPOBa- pyo.
KOHTHpP- | THpOBa- > HuUs, JeT | Hus, % HUA
JHel
BAOHHA HHA
3AO "NuBecTu- 193 511 20.12.2019 21.06.20 182 0,50 7.47% 0,9646 186 661
IIMOHHAsT KOMIIa- 699 19 385

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Hdara Hdara
Iepuon
OKOHYA- Hayaja HCKOH Iepuox | CraBka | ®akrtop
Bcero, HMS NlepU- | Iepuoaa JTUCKOH- | AMCKOH- | JHCKOH- Bcero,
HaumenoBanue THPOBa-
PYO. o1a IMc- | JAMCKOH- st THPOBa- | THPOBAa- | THPOBa- pyo.
KOHTHP- | THpPOBa- zmey”,l HHA, JeT | Hud, % HMSA
BaOHUS HHSA
uus PIT/I-Ps3anp"

Takum o0Opa3om, K pacueTy NPUHHUMAETCS CTOMMOCTH JIOJITOCPOYHBIX
188 662 muic.pyoneii.

10.3.1.2. Ouenka posau B YK OOO «HopaunBect»

3aliMOB B pazmepe

Ha naty onenku AO «He3aBucumble MHBECTUIIMUY» OOJIaJaeT JOJE€H B yCTaBHOM KaluTaje
00O «Hopaunsect» B pazmepe 20,9643% % ycTaBHOTO Kanuraa.
00O «Hopaunsect» yupexaeno 30 arycra 2011 roga.
YyacTHUKH — 5 opuandeckux juil. YcTtaBHbii kanutan Obmecta — 3 050 000 000 py6uiei.
Mectonaxoxaenune O6mectBa — Mocksa, Poccuiickas @enepanusi, yn.Ceprest Makeesa, 1.13.
B 4 xBaprane 2011 rona OOO «Hopaunsect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIIHi

OAO Kb «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto coctaBisano 86,81% ot Bcex
pa3MeIIeHHBIX OOBIKHOBEHHBIX UMEHHBIX aKIMil OTKPHITOTO aKIIMOHEPHOTO 00IIeCTBA KOMMEPUECKHI
OaHk pa3BuTus razosoit npowmeiieHHocTH CeBepa «CEBEPI'A3BAHK». HomunanbHas croumocTth

nonu coctanisuia — 2 404 700 000 py6neit. B nocienyromem aois yBenuueHa 1o 100%
B 2012 rony pemenunem akuuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmenoBaH B

OAO «bAHK CI'b».
«CEBEPI"ASBAHK».

Ha natry ouenku HauMeHoBaHue — IlyOnuyHOe akuMOHEpHOE OOIIECTBO

Nudopmanus o [TAO «BAHK CI'b»

[Tonnoe ¢pupmMeHHOE HAUMEHOBAaHHE

[Ty6nraHoe aknmoHepHOE 00IIeCTBO
«CEBEPI'A3BAHK)»

CokparienHoe (UPMEHHOE HAaMEHOBAaHHUE

TTAO «bAHK CI'b»

CBHHCT@HBCTBO ) FOCYI[apCTBeHHOﬁ perucrpalnu KpeauT-
HOM OopraHu3an, HOMEp, AaTa pErucTpanunu

29 anpens 1994 rona, perucTpanOHHBINR HOMED
2816

I'enepanvhas nunensua banka Poccuun Tenepanbnas = junewsus  banka  Poceun
P B Ne 2816 ot 01.08.2003
OcHOBHOI1 rocy1apcTBEHHBIN PeructpaninoHHplii HoMep 1023500000160

Jlata BHeceHus 3amnucH 0 co3aHuH (0 MEPBOM IPEOCTaB-
JISHUH CBeJICHN) B ENMWHBIN TOCYTapCTBEHHBIN peecTp
IOpUIMYECKUX Jinll, HoMep CBUAETENbCTBA

CBHIIETENBCTBO O BHECEHUU 3amlKcH B EnuHbIN
rOCY/IapCTBEHHBIN peecTp IOPUANUECKUX JIHIL O
IOPUANYECKOM JIMIE, 3apETHCTPUPOBAHHOM J0
01 wurons 2002 roma, Ne001022019, cepus 35,
BBIIaHO YmpasieHneM MuHuctepctBa Poccuii-
ckoii denepanuu no Hanoram u cobopam no Bo-
JoroJickoi obsiactu 26 aBrycra 2002 ropa.

MeCTOHaXO)KI[eHI/IC 0aHKa B COOTBETCTBHH C Y CTaBOM

160001, r. Bonoraa, yn. bnarosemenckas, .3

Anpec ctpanuinl (ctpanui) B ceti HTEpHET, HA KOTOpOH
(Ha KOTOpBIX) MyOsIMKyeTcs: puHaHCOBask HH(pOPMAaLKs
KPEIUTHOHN OpraHu3alii — YMUTEHTA

http://lwww.severgazbank.ru

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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PexBusutnl banka

Koppecnonaentckuii
30101810800000000786 B I'PKL] r. Bonorga
WHH 3525023780 / KIIIT 352501001

CUéT

Nudopmarms o dbuHancoBsIx pesyinbrarax gesrenbHoctd ITAO «bAHK CI'by

Nudopmanus o0 akTUBax, COOCTBEHHOM KamuTaie W HepacmupesneneHHor mpuObuim [TAO
«BAHK CI'B» no nundopmarmu finmarket.ru

Ta6auna 17. Uudopmanus o puHaHcoBbIX pe3yabTaTax AesaTeabHocTn IIAO «kBAHK CT'B»

Jara 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2012 2013 2014 2015 2016 2017 2019 2019
AKTUBLL 28 944 29 002 32743 28 190 37 384 51 806 53 645 65511
367 016 030 571 960 314 419 137
Howmep o sexu- 125 137 139 145 110 94 91 77
YHHE aKTHBOB
CoOCTBEHHBIN 3862
2916602 | 2939711 | 2513378 | 2625387 | 3044951 | 3501874 4176 621
KaIuTail 870
Howmep mo CK 148 160 178 172 142 131 125 124
Hepacnpene-
JICHHAs PHOBLIH
(CoBokymHBIiH 239 865 50 598 193 677 -309 149 488 726 443 652 654 295 185 542
(hHAHCOBBII
pe3yIbTaT)
Howmep mo HIT 155 369 179 614 93 105 81 111
31 nexabps 2016
- CoBOKyIHBIN (puHaH-
AKTHBBI CoOCTBEHHBIH KamuTal .
COBBIM PE3YJIbTAT
Opranusa- p
st CTUOH
TEKyII. 3HaY. u3M.% Ne wj:aq : mM.% Ne TEKYIL. 3HAY. Ne
BAHK CI'b BomoroackO6x 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIH KamuTan LR Y
NpUOBUIL
Opranusa- Permon
st —
TEKYII[. 3HaY. n3M.% Ne %:a%; n3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BonoroackOo6a 51 806 314,0 +38,57 94 3501 874,0 +15,0 131 443 652,00 105

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=149

31 sauBaps 2018

Opranu3zanus Peruon AKTUBBI CoOCTBEHHBIH KaruTal Hepacnpenenennas npuObUIb

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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TEKyII. 3Hay. u3M. % Ne TEKyII. 3Hay. u3M. % Ne TEKYIIl. 3Hay. Ne
BAHKCIB  BomoroxexOBn 00" 4354 91 386287000 +1030 125 65420500 81

http://lwww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=152

01 ampesns 2019

AKTHUBBI CoOCTBEHHBIH KalTTa Hepacnpenenennast npuObUTh
OpraHusans Pernon
TEKyIll. 3Hay. u3M.% No TEKYII. 3Hay. u3M.% No TEKyIll. 3Hay. Ne
BAHK CI'b BomnoronckO6 65511 137,0 221 ! 4176 621,0 +8,12 12 185 542,00 111

0 1 7 0 4

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EO0%ED%EA+%D1%C3
%C1&region=62&per=156

4 ampenst 2019 roga 3aperucTpupoBall OTYET O PA3MEUICHUU CYOOPOUHUPOBAHHBIX 0ONULAUUIL
banka Ha cymmy 1 250 000 000 py6uteit. 26 anpenst u3 LIb P® nonydeHo cornacue Ha BKIIIOUCHUE Jie-
HEKHBIX CPEJICTB, MOJYYCHHBIX OT Pa3MEICHUs YKa3aHHBIX OOJIMTraluii, B COCTaB J0OaBOYHOTO KaIlu-
tana banka.

Cpoxk oOpareHus: o0Huranuii He YyCTaHOBJICH.

[TproOperenue obnuranuii 03HaYaeT corjiacue npuodOperarencii (BnamenbiieB) OOnuranuii ¢
BO3MOYKHOCTBIO UX IOTAIIEHUS 110 YCMOTPeHUI0 KpeiuTHOM OpraHn3aiun->MHATEHTA.

bankoMm Poccum corimacoBaHO BKIIFOUEHHE CPEJICTB, MPUBJICYCHHBIX B PE3YJIbTAaTe Pa3MEIICHHS
O6nuranuii, B coctaB 400aBOUHOro Kanurtaia. Pemenune o noramenuu O6nuranuii MoxxeT ObITh IPH-
HATO TOJILKO TocJe coryacoBanus ¢ bankom Poccuu Bo3moskHOoCcTH moramenus O0auramui.

Ta6auna 18. Undopmanus o cydoopauanpoBanabix oduranuax [IAO «kBAHK CI'by.

JloxymeHTapHbIE Npo- JlokyMeHTapHbIe po- JoxyMeHTapHbIE Npo-
IECHTHBIC HCKOHBEPTUPYEC- HCHTHBIC HEKOHBCPTHUPYC- IEHTHBIC HCKOHBEPTUPYC-
MBIC O6JII/IF3LII/II/I Ha Mnpeab- MBIC O6HI/IFaL[I/II/I Ha 1peab- MBIC O6JII/IFaL[PIPI Ha 1ipeab-
SABUTCJIA, 6e3 OIIpeAC/ICHUSA SABUTCIIA, 0e3 OIIpeaACIICHUA SIBUTCJIA, 0e3 OIIpEACIICHUSA
H,Z[GHTI/I(I)I/IK&LII/IOHHLI@ CpOKa noramiceHus, ¢ BO3- CpOKa norameHusi, ¢ BO3- CpoOKa noramieHus, ¢ BO3-
MPU3HAKK [IEHHBIX OymMar MOYXHOCTBIO TTOTAIICHUS MOYKHOCTBIO TTOTaIlICHHS MOYKHOCTBIO TTOTAIICHHS
10 YCMOTPEHHIO ODMUTCHTA, | IO YCMOTPCHUIO DMUTCHTA, | IO YCMOTPCHHUIO DMUTCHTA,
npeaAHa3sHAaYCHHBIC JJIL npeaHa3sHa4YCHHbIC JJIA npeaHa3sHAaUYCHHBIC JIL
KBaJIM(ULIMPOBAHHBIX KBIM(UINPOBAHHBIX KBaJIN(UIUPOBAHHBIX
HWHBCCTOPOB HMHBCCTOPOB HMHBECTOPOB
Cepus 01 02 03
Cnoco6 pa3menieHus 3aKphITas MOANKCKA 3aKphITasi MOJMHUCKA 3aKphITask NOJMHUCKA
KonnyectBo ieHHBIX Oy-
Mar y 40 (Copok) mTyk 40 (Copok) mrTyk 40 (Copok) mrTyk
Jlata  rocyaapCTBEHHOU
perucTpanuu BBIITYCKa 07 despans 2019 07 ¢espains 2019 07 ¢epains 2019
LIEHHBIX Oymar
NanuBuayaneHBIE — TOCY-
yan Y 404028168 40502816B 406028168
JApCTBEHHBIM  perucrpa-

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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I_[I/IOHHBIf/'I HOMCP BBIITYCKa

o

Jlata ¢akTuyeckoro Hava-
Ja pasMenieHus oOJymra-
1107071

25 mapra 2019

25 mapra 2019

25 mapra 2019

Jlata pakTH4ecKoro OKoH-
YaHWs pa3MEIICHUS OOJIH-
rauui

25 mapra 2019

25 mapra 2019

25 mapra 2019

HomunannrHasg CTOUMOCTD

ka0l eHHOM GyMary 10 000 000 pyOneit 10 000 000 py0Gneit 10 000 000 py0Gaaeit
@dakTuyeckas IeHa pas-

Menienust kaxaon nerron | 10 000 000 py6Gaeit 10 000 000 py6uteit 10 000 000 py6uteit
Oymaru

HaumenoBanue mnepBoro | «["asmpombank» (Ax- | «["asmpombank» (Ak- | «l"a3mpombaHk» (Ak-

BJIa/I€TIbIIA LICHHBIX OyMmar,
pa3sMEILEHHbIX [0 CACIKE

LIUOHEPHOE 001IIe-
CTBO)

IIMOHEPHOE 001IIe-
CTBO)

LIMOHEPHOE 00111e-
CTBO)

Pacuer croumoctu 100% nomu B YK ITAO «bAHK CI'b» Ha naty oneHku mpencraBieH B

[Ipunoxenun k Otyery.
Taoauna 19. Pesyabrarsl ouenkn ITAO «<BAHK CI'b»

CrouMocTh 110 NOAXO0AY, C
Y4YeTOM CKH/J0K HA He/l0-

IToaxoabl K OLlEHKE CTATOYHOCTH KOHTPOJISI U Becosoii Pacuernl
Koa¢pdunuenr
HeJ0CTATOYHYIO JUKBU/I-
HOCTb, Py0.
CpaBHHTEIBHBIN ITOAXO], HE MPUMEHSUICS
3arpaTHBIH TOAXO] 3891 340 000 0,55 2 140 237 000
JIOXOIHBIH MOIXO] 4548 790 000 0,45 2 046 955 500

Hroro 4187 192 500

HUrorosoe 3madenme croumoctn 100%

8 4187 200 000
IaKeTa akui, pyo., OKPYTIEHHO

Croumoctb cobcrBeHHOTO Kanutaina OO0 «Hopauusect» onpenenena B [Ipunoxennn k Ot-
yety u coctasiset 4 559 300 000 py6uei.

Ta6auna 20. Pacuer croumoctu no1u AO «He3zaBucnmbie uaBectunnn» B YK OO0 «Hopauasect»,

ThIC.pY0.
HaumeHoBaHMe MoKa3aTeJst Pacuernl
Croumocts 100% CK OO0 «HopausBecT» 4 559 300
Hoinst AO «HezaBucumsbie uaBectuimn» B YK OOO «Hopaunsect» 20,9643%
Cknyika Ha HU3KYIO JTUKBUITHOCTE (0%) 0,95
CkuJKa Ha He0CTAaTOYHOCTh KOHTpOouts (10%) 0,85
Howmunanenas croumocts 1oiau AO «Hezasucumbie naBectrnum» B YK OOO «HopauaBecT», ThIC. pyo. 771829

10.3.1.3. Pe3yJbTaT OLEHKH BJIOKEHUI

Tadanna 21. Pe3yabTaThl OLEHKH CTOMMOCTH BJIOKEHUH

HaumeHoBaHue nmoka3areJieit CroumMocTh N0 Hajancy, pyo. PbIHOYHAsI CTOMMOCTb, PYO.
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HaumeHnoBanue nokasareJei CrtoumocTsh no 6anancy, pyo. PbIHOYHAS CTOUMOCTD, PY0.
Jons 8 YK OO0 «HopnuaBect» 639 411 000 771 829 000
JlonrocpouHsle 3aiiMBbI 181 900 000 186 661 000

10.3.2. Onenka 1e0UTOPCKOI 3210/ 12KEHHOCTH

Kox crpoku 6amanca (1230):

[Ton neGuTOpCcKOM 3aJ0KEHHOCTHIO MOHMMAIOTCS MpaBa (TpeOoBaHMS), MPHUHAJJICKAIIHIE
npoaBly (MOCTaBIIMKY) KaK KPEAUTOPY IO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
jeM (mojryyaTenieM) Mo oruiate pakTUYEeCKH MOCTABIEHHBIX 10 JIOTOBOPY TOBAPOB, BHIMOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIyT. B 11e0M oHa pa3zenseTcss Ha TEKYILyl0 JeOUTOPCKYIO 33aI0JKEHHOCTh U
pocpodeHHyI0. B cBOIO ouepenp U3 MPOCPOUECHHOM 33aJ0IKEHHOCTH BBIACISETCS 3a/10JDKEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM naBHOCTH. O1eHKa JeOUTOPCKON 3a10JKEHHOCTH JOJIKHA UCXOAUTH U3
ornpezeneHus Ae0UTOPCKOM 3a0HKEHHOCTH KaK 4acTu umyniectBa qokHuka (ct. 128 u 132 'K PD).

['maBHas 3a7aya oLEHKH AeOUTOPCKON 3a0KEHHOCTH — 3TO OMNpeesieHne CTOMMOCTH 331071~
YKEHHOCTH, UHBIMU CJIOBaMHU OTpEJIeNIeHNE JACHEKHOTO SKBUBAJICHTA, KOTOPBIA 0KHUIAETCS MOTYYUTh.
CrnenyeTr OTMETUTbH, UTO 3TOT ACHEKHBIN SKBUBAJICHT, KaK MPABUIIO, OTIMYAETCS OT JOTOBOPHOU BENH-
YUHBI, YIYTEHHOH 10 O6anaHcy (0anaHcoBasi CTOUMOCTD IEOUTOPCKOM 3a/105KEHHOCTH).

[To mpaBunam Oyxydera, CyIIECTBOBABUINM paHee, AeOUTOpPCKas 3aJ0JDKEHHOCTh MOXKET IMO/I-
pa3fenaThCs Ha TPYIIIIBL:

® 33JJ0JDKEHHOCTH MOKYIaTeNe 1 3aKa34MKOB 32 OTTPYKEHHBIE TOBAPHI, BHIIIOJIHEHHBIE pado-
Thl U OKa3aHHBIE YCIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOIIECTB;

® CYMMBI aBaHCOB, YIUTAYEHHBIX IPYTUM OpTaHHU3aIUsIM,

® 33JJ0JDKEHHOCTh YUpEeAUTENeH;

® 33JJ0JDKEHHOCTH MPOYHUX AeOUTOPOB ((PUHAHCOBBIX U HAJOTOBBIX OPraHoB, PaOOTHUKOB,
MPUYMHUBIINX YIIEepO, TOJOTYETHBIX JIUIL U T.II.).

Jleburopckast 3a105KEHHOCTh OIEHUBAEMOTO OOIIIECTBA MPE/CTaBlIeHa KPATKOCPOUHOH 3a0KEHHO-
cTbio B pazmepe 1 555 770 pyéaneir.

Bcero /13, py®. 1555770
IIporenTsl, pyo. 1544 904
[Mpouas 13,pyo. 10 866

[IpoueHTh! Mo 3aliMaM y4uTeHBI B cocTaBe (pUHAHCOBBIX BioxkeHUl. IIpoudas nedburopckas 3a-
nomkeHHocTh — 10 866 py0. Takum oOpa3om, K pacyeTy 1o JaHHOW CTPOKE MPUHUMAETCS OKPYTIIEHHO
3HaueHue 11 meic. pyo.

10.3.3. OueHkKa OTJI0KEHHbIX HAJOTOBBIX AKTUBOB

Koz crpoxu (1180)

JlanHast ctaThsl mpelHa3HayeHa /sl 0000uIeHns] HHPOPMAIMK O HAJIMYUU U JIBH)KEHUHU OTIIO-
JKEHHBIX HAJOTOBBIX aKTHUBOB. OTIIO)KEHHbBIE HAJIOTOBblE AKTHUBBI MPUHUMAIOTCS K OyXTajaTepcKoMy
y4eTy B pa3Mepe BEIHUYMHBI, OMpeesieMOl KaK MPOU3BEACHNE BHIYMTAEMBIX Pa3HHULl, BO3HUKIINX B
OTUYETHOM MEPHOJIe, Ha CTaBKy Hajora Ha mpuObLIb, AEHCTBYIOIIYIO HA OTYETHYIO JIaTy.
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Opzaanuzayus npusnaem Omi0diCeHHble HAl0208ble AKMUBLL 8 MOM OMYemHOM nepuode, K020a
B03HUKAIOM BblYUMAEMble BPEMEHHbIe PA3HUYbL, NPU YCIOBUU CYUECME08AHUS 6ePOSMHOCIU MO2O,
YUMo OHA NOLYYUM HAN020001a2aemyIo NPUOLLIL 8 NOCIEOVIOWUX OMUEMHBIX NePUOO0ax

Ecnu opranusanus 1mo utoraMm OTYETHOTO MEpHOJa MOMydriia YOBITKH, TO HEOOXOAUMO OIle-
HUTb BEPOATHOCTH MOJY4YEHMs MPUOBLIM B nocieayronye nepuoapl. Ecinu B nocienyroomuye nepuosl
TaKas BEPOATHOCTb OTCYTCTBYCT (Ha OCHOBaHHMHM JaHHBIX 6H3HCC-HHaHa, IIPOTHO30B PAa3BUTHA OPraHu-
3a1uu, oQHUIHUATbHO OOHOBIISIEMBIX M MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hu 11. 14 TIBY 18/02 opranusaius He JoKHA GOPMUPOBATH OTIIOKEHHOT'O HAJIOTOBOTO aKTHBA.

CJ'IGI[OBaTeJ'IBHO, IMpuHHMasA BO BHUMAHUC, YTO OTJIOKCHHBIC HAJIOTOBLIC aKTUBbLI C(bOpMI/IpOBa-
HBI, MOYKHO TIPEIOJIOKHUTh, YTO OPraHU3alNs HAJEETCs Ha MOJOXKHUTEIbHYIO OYyIyIIyI0 XO3sS/iCTBEH-
HYIO JCATCIBbHOCTD.

Tak Kak BeIUYHHA SBISICTCS HGSH&‘-IPITGHBHOIZ, OTJIOKCHHBIC HAJIOTOBLIC AKTHBBI IPUHUMAIOTCA
K pacueTy 0e3 IepeoIeHKH B pazmepe 27 mulc. pyo.eil.

10.3.4. OueHnka KpeauTOPCKOM 3210/ 5KEHHOCTH

Ha 6anmance opranusanuu B pasznene V «KpaTkocpodHbIe 0053aTeIbCTBA» HA IATy COCTABICHHS
OayaHca ydTeHa KpeIuTOpCKas 3a10JbKeHHOCTh B pazmepe 423 000 py6. OueHnuK mpeamnoiaraet, 4ro
OLIEHUBaeMoe 00IIECTBO — T0OPOCOBECTHBIN 3a€MIIIMK, M TIOTACUT CBOKO 33I0JDKEHHOCTh CBOCBPEMEH-
Ho. KpenuTopckas 3a0/KeHHOCTh NMPUHUMAETCS K pacdeTy B pa3Mepe OallaHCOBOH CTOMMOCTH, C
Y4ETOM TOT0, YTO B COCTaBE 3aJ0JDKCHHOCTH MPEUMYIIECTBEHHO oO0s3aTenbHble Iuiatexu (418 676
pyouteii).

10.3.5. OueHka noJry4YeHHBIX 3aiiMOB

B pasnene IV «/lonrocpounsie 06s13aTenbcTBa» Ha 1aTy COCTaBJIEHMsI OajaHca yYTeHa CyMMa B

pasmepe 71 943 TEIC. py0., B TOM YUCIIE JOITOCPOYHBIN 3aiiM M HaKOIIJICHHBIE TIPOIICHTEHI.
2. Mony4yeHHble 3aiMbl

" [orosop Harta NpouenTHan
u/n Jalimopaeely Ne Jara NPeAOCTABNEHHUR FaemuimMk Cymma (py6.) craBka Jarasozeparta | Npumeuanune
. " Jorosop saiima AD "Hesasucumble
1 DO0O0"Hopauusect NeS/+-2016 21.12.2016 21.12.2016 - 58 400 000,00p 9,5% 20.12.2019
Tab6uuna 22. Uadopmanus o noJrydeHHOM 3aiiMme
aTa npeno- ata Bo3ppa- | Cymma 3aiima Ipouent-
3aeMInK Ne a0orosopa I[ pen I[ P y ’ pon
CTaBJeHHUS Ta pyo. Hasl CTaBKa
00O «Hopauusect» | 5/H-2016 ot 21.12.2016 21.12.2016 20.12.2019 58 400 000 9,5%

Taﬁ.lmua 23. Pacuer MPOUEHTOB, HAKOIVICHHBIX IOCJIC 1aThl NPEeI10CTaBJICHUS l/lH(l)OpMal[l/ll/l, H CTOUMOCTH

3aiima
Cymma nipo-
Cymma Cras- HAara JaTa Ie- Cymma HEHTOB,
Ka OKOHYA- NpoLEeH-
HanmenoBa- | BbLIJAaHHO- HayaJa pu- HAKOILIEH- Bcero,
. npo- Hus TOB 32
HHe ro 3aiima, enta. | HaKomze- HAKOII- o, nepHox HBIX JI0 pyo.
pyo. ! i o Jgenust Yo | AHeid ’ 01.06.2019,
% Hus % pyo.
pyo.
5/H-2016 ot 0
2112 2016 58400000 | 9,50% | 20.12.2019 | 01.06.2019 | 202 | 3070400 13542 798 75013 198
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Tabéauua 24. Pacyer Tekyuieid CTOUMOCTH MOJIYyYE€HHOr0 3aiimMa

Cymma Jara okoH- Ilepuon Cramka | ®akrop
BBIJIAHHOTO YaHUA Te- JUCKOH-
Haunmeno- N Hdara Ilepu- | OMCKOH- | JIMCKOH-
3aiiMa u puoaa auc- THpPOBa- Bcero, pyo0.
BaHHe OIEHKH 0ll, 1eT | THPOBa- | THPOBa-
NPOLEHTOB, KOHTHPO- HUA, s % st
pyo. BaHHSA Ji1 (971 ’ :
5/u-2016 ot .
21.12.2016 75013 185 20.12.2019 | 21.06.2019 182 0,5 7,07% 0,9665 72 500 256

3HauyeHuns KpnBoi 6ecKyNOHHOWN JOXO4HOCTM roCyAapCTBEHHbIX

obnurauuin (% rogosbix)

Nata

0,25 0,5 0,75 1
18.06.2019 7.04 7.10 712
17.06.2019 7,12 7.14 7.15 717
14.06.2019 7.22 7.24 7.25 7.26
13.06.2019 7.26 727 7.29 7.30
11.06.2019 7,31 732 732 733

CpoK 10 NOTAWEHWA, NeT

2 3 5 T 10

723 7,31 7.44 7,53 762
725 7,34 7.49 7.59 7,69
730 7,37 750 7.61 773
734 7.41 7,54 7.65 777
7.36 7.41 752 7,62 773

Bonee nodpoGHan uHghopMauus Ha calime MAQ «Mockosckas Gupxar [~

Puc. Mudopmanus qis pacuera CTABKH JUCKOHTHPOBAHUSA

10.3.6. PacueTsl o 3aTpaTHOMY NOAXO1Y

15
772
7.81
T.87
792

7,89

20 30
7.78 7.83
7.90 8,00
7.97 8.08
8.03 8.16
8,00 8,12

B Humxecnenyromei tabaune Oyxranrepckas nHpopMmalus MpejcTaBieHa B BUJe Oyxranrep-
cKoro OanaHca, M pe3yibTaTa epeoleHkH cratei byxraiarepckoro 6anaHca.

Ta6auna 25. Pacuer cTomMOCTH 00BEKTA OI[EHKH 0 3aTPATHOMY MOAXOLY

3navyenue Ha 31.05.2019
PhIHOYHAS CTOMMOCTH
no unpopmaunu byx-
AKTHB Kopn " aKTHBAa 10CJIe nepe-
raJITepCcKoif 0TYETHOCTH,
OLIEHKH, ThIC.pYy0.
ThIC.pY0.
HemartepuanbHble akKTHBBI 1110 0 0
Pesynbrathl neciegoBaHuii M pa3paboToK 1120 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0
JloxotHbIE BIIOKEHHUS B MaTepUalibHbIE IIEHHO- 0 0
CTSIM 1160
DUHAHCOBBIEC BIOKECHUS 1170 639 411 771829
OTJI0KECHHBIE HAJIOTOBBIE AKTHUBBI 1180 27 27
Ipoure BHEOOGOPOTHBIE AKTHBBI 1190 0 0
Hmozo no pazoeny I 1100 639 438 771 856
3anacel 1210 0 0
Hanor Ha 1o6aBneHHYI0 CTOUMOCTH 10 IPHUOOpe-
TEHHBIM LIEHHOCTSAM 1220 0 0
Jebutopckast 3aJOKEHHOCTD 1230 1 556 11
DUHAHCOBBIE BJIOKEHUS 1240 181 900 186 661
JleHexHbIe CpeCcTBa 1250 14 930 14 930
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3nauyenue Ha 31.05.2019
PpiHOYHAA CTOMMOCTDH
AKTHB Kon 1o an)ovaalmn byx- aKTHBA NocJIe nepe-
rajJTepcKoif 0TYeTHOCTH, oleHKcH, ThiC.pYb.
THIC.pY0.

[Ipoune 060pOTHBIC AKTUBHI 1260 0 0

Hmozo no pazoeny I1 1200 198 386 201 602
BAJIAHC 1600 837 824 973 458

Oo0s3aTebCTBA

3aeMHBIE CpeJICTBA 1410 71943 72500
OTJ10’)KEHHBIE HAIIOTOBBIE 00513aTENbCTBA 1420 0 0
PesepBrI 07| yCIIOBHBEIE 0053aTEIIBCTBA 1430 0 0

[Ipouue obs3aTenbCTBA 1450 0 0

Hmozo no pazoeny IV 1400 71943 72 500
3aeMHBbIE CpECTBa 1510 0 0
Kpenuropckas 3a10;5KeHHOCTb 1520 423 423
Joxonpl Oyylnux nepuoion 1530 0 0

[Tpouwne ob6si3aTenbcTBa 1550 134 134
Hmozo no pasoeny V 1500 557 557

Hroro ob6s13aTesibCTBA 72500 73 057
Pa3HOCTh MeXly aKTUBaMU U 00s13aTelIbCTBAMH 765 324 900 401

To xe, OKpYIIICHHO 900 400

Taxkum obpazom, ctoumocts 100% makera akiuiit AO «He3aBucuMble HHBECTHIIMHY, OTIpEJie-
neHHas Ha faTy oneHku 21 urons 2019 roma, cocTaBisieT OKpPYTJIEHHO

900 400 000 pyoaeii
(JeBATHCOT MHJLIMOHOB YeThIPECTa THICAY Py0JIeii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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11. COTJIACOBAHHUE PE3YJIbTATOB U NPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

B coorerctBuun ¢ n. B40 Mexnaynaponnoro crannapra ¢punancoBoir oryetnoctu (IFRS) 13,
«IIpu B3BELIMBAaHUM [MOKA3ATENECH CIPABEIJIMBOM CTOMMOCTH, MOJIYYEHHBIX B PE3YJIHTATE UCIOJIb30Ba-
HUS HECKOJBKUX METOJOB OIIEHKH, OpraHu3alus JO0HKHA PacCMOTPETb 0OOCHOBAHHOCTH JHMarna3oHa
OIICHOK CIIPaBEJIMBON CTOMMOCTH. Llenp 3aKkirodaercss B TOM, 9TOOBI ONPEACTUTh Ty BEJTUYHUHY B TIpe-
Jenax JaHHOTO Juana3oHa, KOTopas SBISICTCS HauOoJiee MoKa3aTebHOM JJI CIIPaBEIMBON CTOUMO-
CTH B TEKYILUX PbIHOYHBIX ychoBusX. IIupokuil auana3zoH OLEHOK CIPaBeUIMBON CTOMMOCTH MOKET
yKa3bIBaTh HA HEOOXOIMMOCTh MPOBEICHUS JOIIOJTHUTEIHLHOTO aHATN3a.

OcHoBBIBasICh Ha pa3HbIX Nojaxoaax kK oueHke (Joxomnom, CpaBHUTENIBHOM M 3aTpaTHOM),
OLEHIIMK KaK MPaBUJIO, TIOJIy4aeT pe3yibTaThl, KOTOPBIC MO3BOJISIOT MPUUTH K COIJIACOBAHHOMY MHE-
HUIO O CTOUMOCTH OOBEKTa OLIEHKH C YYE€TOM HE CTOJIbKO KOJUYECTBEHHOTO, CKOJIBKO KaueCTBEHHOTO
WX 3HAYCHUSI.

B o6mem cimydyae B UTOrOBOM COTJIACOBAaHMHU KaXIOMY M3 PE3YJbTAaTOB, MOJYYCHHBIX TPEMs
[OJIX0JIaMU, MpuaaeTcs cBoi Bec. Jlornuecku 000CHOBaAaHHOE YMCIEHHOE 3HAYE€HUE BECOBOM XapakTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXO0/AA 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBHIHOYHBIX OTHOIICHUM, U, HAKOHEI], HEMOCPEJACTBEHHO
0T 00BEKTA U IIETTH OI[CHKH.

HroroBoe cornacoBaHue CTOMMOCTH B JIaHHOM KOHKPETHOM Cllydae, Ha Halll B3IJISJ, B MEHb-
el CTEMEeHU MOXKET OINMUPAThCA Ha CPEIHEB3BEIICHHBIA IMOIXOJI, MCIOIB3YIOUIUN BCE PE3yIbTaThI
MIOJIXOJIOB K OIEHKE, a B OOJIBIICH CTEIIEHU — Ha JIOTHYECKOE 3aKII0YCHIE, OCHOBAHHOE Ha YOS IUTEIIb-
HOCTH TPUHSATHIX B pacyeTax JOIYIICHUH, JOCTOBEPHOCTH COOpaHHOW M MOATBEPKICHHOU HH(pOpMa-
[IMY, TOHUMAHUU TUIHUYHBIX PHIHOYHBIX MOTHBAIMH YYAaCTHHUKOB PHIHKA B IIEJIOM M OTACIBHBIX €r0
CErMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JIoXomHBI TOaX0/ 00NaNaeT MPEeUMYIECTBOM ydYeTa NPOTHO3HBIX OIICHOK, ONMHpAaeTCs Ha
OKHJJaHUSI OTHOCUTEILHO OYIyIUX JI0XOO0B, PACX0J/0B U KAIMMTAIBHBIX BIOKeHUH. OTHAKO, TI0 CYTH,
OH COPHECHTHPOBAH HE Ha (DAKTHI, a HA YMO3PUTEIHHBIC 3aKJIFOUCHUST OTHOCUTEIIBHO BO3MOYKHBIX BapH-
AHTOB OyAyIIero pa3BUTHs, 00OCHOBAHHBIX B OOJIBIICH MM MEHBIICH CTETICHH, TO €CTh HMEET CITUIII-
KOM MHOT'O JOMYIIEHUH U IIPEANOIO0KEHNHN.

Joxomusrii moaxoy B onenke gomm AO «He3aBrucuMble MHBECTUITUNY HE MPUMEHSIICS, TaK Kak
y OleHNIMKa HET BO3MOXKHOCTH COCTaBHUTh MPOTHO3 JeATenbHOCTH OO0IIecTBa u3-3a OTCYTCTBHS BBI-
pyuku B 2014-2018 ronax, 1 kB. 2019 roga, Ou3Hec-TUTaHa, HATMYNS KPU3UCHBIX YCIIOBHIA B 9KOHOMH-
K€ ¥ Pa3HOHAIPABICHHOTO BIUSHUS MaKPOIKOHOMHYSCKHX (PAKTOPOB Ha JEATCIHHOCTH XO3SHCTBYIO-
X CYObEKTOB.

3aTpaTHbIi OAXO0/

MeTo/1 HaKOTUICHHSI aKTUBOB 00J1a/1aeT MPEUMYIIIECTBOM OIOPHI HA CTOUMOCTHh aKTHBOB KOM-
naauu. OIEHIIMK ToJIaraeT, 4To MPEINPHITHE UMEET, 10 MEHBIICH Mepe, TY CTOMMOCTh, KOTOPYIO
HEOOXO0IMMO TTOHECTH Ha €T0 CO3aHue.

Ha narty orneHKH NesSTeTbHOCTh KOMITAHUH YCIIEIITHO OCYyIIecTBIseTCs. OMEeHITHK moTydmt byx-
raynrepckyto ordeTHocTh Ha 31.05.2019 1., KOoTOpas MO3BOJISAET CleaTh OIEHKY 3aTpaTHBIM ITOIXO-
JIOM.
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B nannom cnyuyae npu ouenke nakera akuuii AO «He3aBucruMble MHBECTULIMMY 3aTPATHBIN
1o Xxo1 yuuthiBaiics ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTENBHBIN MOAXO0/ IPU OIICHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOYKET OKa3bIBATh OYCHb
00JbIII0E BIMSHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIM UMEETCsl PhIHOYHAs HH(pOpMaLus 1Mo
CAENKaM C aKIUAMH (JOJISAMU) NPEANPUATHI, aHAJIOTMYHBIX OLlEHUBaeMoMy Npeanpuaruio. IIponaxu
COITOCTaBUMBIX OOBEKTOB WJIM WX aKIIHMiA MO3BOJISIOT, OCHOBHIBAsICh HAa ((MHAHCOBOM aHAJIM3€, OLICHUTh
OTINYHUS 0O0BEKTA OI[CHKH OT NMPEANPUATHII-aHAIOTOB U MOIYYUTh OLIEHEHHYIO CTOMMOCTh pacCMaTpH-
BAEMOI'0 MPEAIIPUATHS.

IIpu onpenenenun croumoctu npeanpusatus AO «HezaBucumble nHBecTurun» CpaBHUTEIb-
HBIA TI0JIXO/1 HE HMCIONIb30Baics. Ha naty oneHkn Ha ()OHOBOM pPHIHKE HE MPOJABAUCH IMAKETHI aK-
IUI aHAJIOTUYHBIX NpeAanpuatuil. Y OLeHUIMKa He OblJI0 BO3MOKHOCTH MPOBECTHU pacyeThl U3-3a OT-
CYTCTBHMS IIPEAIPUATUNH-aHATIOTOB.

O0001meHne pe3yIbTaTOB OLEHKH CTOMMOCTH NMaKeTa aKIuil AKIIMoHepHOro odmecrBa «He3a-
BHCHMbIe HHBECTHIINH»

Tabéauna 26. O6od6menne pe3yabTaToB

CTouMOCTH 110 JAHHOMY Becogoii k03¢-
IToaxoabl K olleHKe Pacuersl
nojaxony, pyo. ¢unmnent
CpaBHUTEIBHBIN TOIX0A He npumensiics
3aTpaTHBIN MOJXON 900 400 000 1.0 900 400 000
JloXoHBIH NOAX0] He npumensics
HTorosas BesMuMHA PHIHOYHONW CTOUMOCTH, PYO. 900 400 000
HTOro okpyrieHHo, pyo. 900 400 000

OcCHOBBIBasICh Ha TMPOBEJACHHBIX UCCIEIOBAHUSAX W MPOU3BEACHHBIX pacyeTax, OLEHIIUK MpH-
1IeJT K BEIBOJTY, YTO UTOTOBAas BETMYMHA PHIHOYHOW CTOMMOCTH 110 cocTosiHuto Ha 21 uions 2019 roxa

raKeTa OObIKHOBEHHBIX 0e3/j0kyMeHTapHbIX akiuii AO «He3zaBucruMble HHBECTUIIMUY» B COCTa-
Be 100% makera akuuii (per. Homep 1-01-76870-H, konudectBo 126 579 mTykK) cocTaBiseT Ha AaTy
onenku 21 urons 2019 ronga

900 400 000 py6.teit
(JeBATHCOT MUJIJIMOHOB YeTHIPECTA THICSIY Py0JIeii).
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12. ONPEJEJEHME PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJIOCTATOYHYIO JIMKBUJIHOCTDHb IEHHBIX
BYMATI

B coorBerctBHM ¢ 1m.69 MexayHaponHoro crangapta ¢uHancoBoir otdetHoctH (IFRS) 13
«O1neHKa crpaBeIMBON CTOUMOCTIY, «OpraHu3anus 10JHKHA BEIOUPATh UCXOHbBIC TaHHBIE, COOTBET-
CTBYIOIIHME TEM XapaKTEPUCTUKAM aKTHBA WIH 0053aTeNbCTBA, KOTOPBIE YIaCTHUKH PHIHKA IPUHUMAIN
OBl BO BHUMaHUE TPU OCYIIECTBICHUHU CIICIKH B OTHOIICHUH JAHHOTO aKTHWBA MU 00s3aTenbcTBa. B
HEKOTOPBIX CIy4asX TAaKUE XapaKTEPUCTHKHU MPHUBOAAT K HEOOXOJMMOCTH KOPPEKTUPOBKH, TAKOW Kak
peMUsl WM JAUCKOHT (Hampumep, MpeMus 3a KOHTPOJIb WM JUCKOHT 32 HEKOHTPOJIUPYIOUIYIO JOJIO
yuyactusi). OHAKO OIICHKA CIPaBEAIUBONW CTOMMOCTH HE JOJDKHA BKIIOYATh NMPEMHIO WM JUCKOHT,
KOTOpPBIE HE COTJIACYIOTCS C €IMHUIICH ydeTa, MPelyCMOTPEHHOW TEM CTaHIapTOM, KOTOPBIH Tpedyer
WIN pa3pelIacT 3Ty OLEHKY CIIPABEAINBON CTOUMOCTH.

12.1. Onpenesienne CKUIKH HA HEKOHTPOJILHBIN XapakTep

B mporecce omeHkn yacto TpeOyeTcsl OnpenesieHue CTOMMOCTH HE BCETO NMPEANpHATHS, HE
Bcex 100% axuuii, a TUIIb KOHKPETHOTO MAaKeTa. 3/1eCh HEOOXOAUMBIM CTAHOBUTCS OINpPEAEICHUE BIIH-
SIHUSL HA CTOMMOCTB TMaKeTa CIEAYIOMHUX (PaKTOPOB: KaKOH — KOHTPOJIBHBIN MIIM HEKOHTPOJIBHBIN (MU-
HOPUTAPHOI) — SIBJISIETCS 10JI1 OLIEHMBAEMOr0 MAaKeTa; KAKOBO BO3JEHCTBUE HA 3Ty CTOUMOCTD CTEIle-
HU JINKBUJAHOCTH aKUUH IPEIIPUITHS.

Cnenyer ydecTb, YTO IpPHU MCIOJIb30BAaHUU 3aTPATHOIO U JOXOJHOTO MOJAXOJOB MOJIY4aeTcs
CTOMMOCTbh KOHTPOJIBHOTO IMaKeTa aKIUii, a MPU MCIOIb30BaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCsl CTOMMOCTb OJJTHOM aKIHUH.

Ckujika Ha HEKOHTPOJIBHBIM XapakTep A0 COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPONOPLUOHAIBbHAS OLICHUBAEMOMY MaKeTy J10JI B OOIIEH CTOMMOCTH HPEINpUSTHS B
CBSI3M C YPOBHEM OTHOCHTENILHOTO Y4acTHs BJIaJelblia TOW OJIU B IPUHATHH PEUICHUH U JIeATeNbHO-
CTH KOMITaHHUH.

CroumocTh BiasieHus (pacopsiKeHHs) KOHTPOJIbHBIM MaKETOM BCEr/a BbIIIE CTOMMOCTH Blla-
JeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* BbI0OPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieJIeHUE BO3HArpakIeHUSI MEHEKEPOB U UX MPUBHIIETHIA;
olpezieNieHUe MOJIUTUKYU NPEAIPUSITHSI, ©3MEHEHHE CTpaTernu pa3BUTHs OM3Heca;
MPUHSATHE PEIIEHUHN O MOTJIOIEHUSX WU CIUSHUAX C IPYTUMU KOMIIAaHUSMU;
MPUHSATHE PEIICHUH O JTUKBUIAIIUH, PACIIPOAAaKE UMYIIIECTBA MPEIPHUITHS;

MPUHSTHE pelieHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHue TpuObUIM MO UTOTaM JESTeIbHOCTH MPEANPUATHUS, B TOM YHCIE yCTa-
HOBJIEHHE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSATHE PEIICHUS O MPOJIaXKe WU MPUOOPETEHUH COOCTBEHHBIX aKIIMi KOMITaHUU.

CtonMoCTh KOHTPOJISI IPH OIPEEIeHIUH CTOMMOCTH MpeACTaBIsieT co0oil, mpexae Bcero, mpa-
BO Iepepacnpeenenns GakTudecku OOJbIIeH YacTH J0JIEBBbIX UMYIIECTBEHHBIX HHTEPECOB AKI[MOHE-
POB MU IOPUANYECKOM 00JIaJaHUU MEHbIIIEH YacThIO UMYILIECTBA KOMIAaHUH. DTO MPaBO 00YCIOBIECHO
3aKOHOJATEIbHBIM M HOPMATUBHBIM JEJIETMPOBAaHUEM psijia TOJTHOMOYMH MO YIPaBIEHUIO HMYIlle-
CTBOM M (PMHAHCOBO-XO3SIIICTBEHHON NEATEIbHOCTHIO KOMIIAHUN MX YIPABJISIOUIMM, Ha3HAYaeMbIX,

T T T T
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KaK MpaBUJIO, HanOojee KPYNHBIMU aKIIMOHEpaMH KOMIIaHWU. Bce 3TO MpUBOIUT K OTIUYUIO (aKTH-
YEeCKHX JI0JICH yJacTHsl pa3HbIX TPYIIN aKIMOHEPOB OT MX HOMHUHAIBHBIX Jojei. CieacTBueM Henpo-
HNOPIMOHAILHOCTH IPaB SABJSIETCS pa3jiMyHasi CTOMMOCTh aKLIUH B COCTaBE Pa3HBIX MMAaKETOB: KaK Mpa-
BUJIO, B CTPATETHYECKU KPYITHBIX TOJIOCYIOMUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 aknust) u 6nokupyromeM (25% + 1 akuus) CTOUMOCTb OJTHOM aKLIUU BBIIIE CTOMMOCTH
OJTHOW aKIMM B COCTaBe MHHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3iuuyue OyaeT TeM CHIIbHEe, YeM
00JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKI[HOHEPOB.

Ckuaka Ha HEKOHTPOJBHBIA XapaKkTep I0JM COOCTBEHHOCTH — JICHEXKHAss CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIMOHAIbHAS OLIEHUBAEMOMY TAaKeTy J0Jis B OOIIel CTOMMOCTH MPEeNNpUATUs B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO YYaCTHs BIAJeNbIa 3TOW JOIM B MPUHATHH PEIICHUN U JCSITEIbHO-
cti Kommanuu. CymecTByeT psil M3JaHH, B KOTOPBIX OINpENeeHbl paMKU MPEMHHA 32 KOHTPOJIb H
CKUOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psifi U3aHH, B KOTOPBIX OMPEAETICHBI PaMKH MPEMHUI 32 KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIBHBIN XapakTep.

1)Cpennsist mpeMus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka Ouzneca: Y4eOHHK /
Ion pen. A.I'. I'psizaoBoit, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u norn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »un M. «OneHka KoMIaHUi Npu CIUSHUIX U TO-
momeHusax: Co3iaHne CTOMMOCTH B YaCTHBIX KoMmaHusix», M.: Anbnuna [Tabmumep, 2004. — cTp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JIOJI0) pacCUUTHIBAaETCs 1o dopmyne: 1 —
(1/(1 + Ilpemus 3a koHTpONb). Takum 0Opa3oM, CKUAKA 32 MEHBIIYIO JTOJI0 KOJIEONETCsS B Mpeenax
21-30%. IIpeoOpasyst maHHYIO CKHIKY B MOMPABOYHBIN KOA()(UIIUEHT, OTy4aeM, YTO €ro JAUana3oH
0.77...0.71.

3)Ilo nmanueiM «Mergerstat Review» (www.mergerstat.com): Yder 10Jd MEHBIIMHCTBA U
OonpimHCTBA — HA YpoBHE 10 20-40%. [TonpaBounsiii kodddurment 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyrecTisiBiast oneHky akuuii «Pocuetuy, npo-
aHaJIM3MpoBana npojaxy B 1996-1997 rogax axuuit 21 xkpynHoi komnanuu. Hajg0aBka 3a KOHTpOJIb
npu 1704 poIaxe Kosrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumument 0.9...0.6.

5) Iloctanosnenue [IpaButensctBa Poccuiickoit @enepanuu ot 31 mast 2002 rona Ne 369 «O6
YTBEP)KIACHUN TIPABWJI OIPENENICHUS] HOPMAaTHBHOW IIEHBI MMOJUICKAIETO NMPHUBATH3AIUU TOCYIap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Kod(hduimenTs kouTposst. B IIpumoxe-
HuH Ne 1 ycranoBieHs! K03()(GUIIMEHTH KOHTPOIIS AJIs1 pa3IMYHBIX TTAKETOB aKI[HiA.

Hcrounuk 1.
Tadanua 27. KodgdpuumenTor KOHTPOJIS

KoauvecTBo akuuii (mponentroB YK) Ko3dpunuent koHTpOIA
ot 75% 1o 100% 1.0
otT 50% + 1 axmms go 75% — 1 aknwms 0.9
oT 25% + 1 axums no 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akiuu 10 10% — 1 akmus 0.6

Koadduumentsr kouTposis, ykazanusle B [locranoBnenuun IlpaBurensctBa PD, He ocHOBaHBI
Ha aHAJIM3€ PHIHOYHBIX JaHHBIX.

Ne3 2003 r. B xypHane “Bonpocs! onenkn” asropsl — B.Kosnos, E.Ko3nosa npeanpunsnm no-
IBITKY MPOAHATM3UPOBATh BIIMSHUE CTPYKTYpPhl aKIIMOHEPHOTO KamuTana (pacrpeiesieHHue MaKeToB
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aKLIMHA MEXJy aKLHOHEpPAaMHU B Pa3jIM4YHOM MX COYETAHWHU) HA BEIMUYMHBI IPEMUM KaK MUHOPUTAPHBIX
(HEKOHTPOJIbHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKLIUH.

ABTOpBI HCCIIEA0BAaHUS JIENAI0T BHIBOJ O TOM, YTO ITOJIHYIO KAPTUHY paclpeesIeHUs IPEMUIL 3a
NAKEThl aKLIUH C YYETOM CTPYKTYphl KalluTalla MO>KHO IIPEICTABUTh B BUJE CEMENCTBA 3aBUCUMOCTEN.
PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIPENEICHUs aKIMi, aBTOPBl CTaTbU MPENIOKUIN UHCTPY-

MEHT JUJIsl pacdyeTa IpeMUN pa3IMuHbIX IAKETOB B BUJE "MaTPULbl TpeMUt".

HcTounuk 2.

Tabéauua 28. Pacnpenenenue npemmii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTHI) Pacnpenesnenue npemuii (ycJ10BHbIE 3HAYECHUS)
1  198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6 |75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [715%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  [50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%
15 P25%+20%+10%+2%+1% u 1.4. 10%+8%+5%+1%+0,5%

HUcroynnk 3
ITo unpopmanuu HIIIO CP/] Nel2 (mox pexn.fckeBuua E.E), ctp.24:

Taomema 2.5.1
EoxddenaesTr KOBTPOIA 00 TAHEEIM HE PAITEIHEE BCTOTHHEROE
I'paEE=ERE
VIeIsHELIE Bec Hecnezoeasns | Hocneaopages | [T PE IAHHEE 0 0Te- l:nltmu :nn&_
DARETA (TomE) +BE Jleadepa JIA M= 87 B:_ermm munm3 ..mu
Ot 75% go 100%: 1.0 1,00 L0 L0d 10
Or 0%+ oo 75%- 0,94 1,00 ] - 085
Ot 25%+ oo 50%- 0.74 0,55 080 - 0,70
Ot 10% 3o 25% 0,50 042 0,70 - 057
Ot 0%+ 30 10% 049 042 0,60 0,30 045

Hctounuk 4.

CorJracHO UCCIIEIOBAHUIO

EscTtadpbeson E. M. NMpemun 1 ckuakm 3a KOHTPOnb : UCCrefjoBaHWe CpeHeNn BenuYnHbI Nonpasok Mo
AaHHbIM POCCUINCKOrO pbiHKa // BecTHnKk ®rHaHCOBOro yHMBepcuteTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka
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Falmep NAKETa e Al NDELNEE PEAMAR CRMIRE "
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puimkon coctasua 20-30%

Hcrouynuk S.

CornacHo myHkTy 1 ctarbu 32 3akoHa 00 0OIIECTBaX C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«KaXJIbI yJaCTHHK OOIIeCTBa MMEET Ha 00IIeM COOpPaHUU YYAaCTHHKOB YHMCIIO TOJIOCOB, IIPOMOPIIHO-
HAJILHOE €T0 JI0JI€ B YCTAaBHOM KamuTaie oomecTBa. Bmecte ¢ TeM, BO3MOYKHO M YCTaHOBIICHHE HHOTO
HOPSI/IKA «OTIPE/ICTICHUS YHCIIa TOJIOCOB YYacTHHKA oOmiecTBay. B Takom cirydae TpeOyercsi BHECEHUE
cooTBeTcTBYIOIMX U3MeHeHu B YcTaB OOO. YcranaBnuBaemasi Y CTaBOM MHasl CX€Ma y4eTa rojlocoB
TpeOyeT peleHus o01ero coopaHusi, Ha KOTOPOM peIIeHHUE JOHKHO IPUHUMATHCS €AMHOIIIACHO.

AGcomoTHBIN KOHTPOJIb B OOIIeCTBaX ¢ OTPaHUYCHHOW OTBETCTBEHHOCTHIO TpeOyeT, B OTIIH-
yre 0T AKIIMOHEPHBIX 00MIeCcTB, HE 75% TOJIOCOB YUACTHUKOB OOIIEro cOOpaHusi, a COTJIACHO ITyHKTY
8 crateu 37 ®enepanbrHoro 3akona Nel4-@3 ot 08.02.1998 r. «O6 obmecTBax ¢ OrpaHMYCHHOHN OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T0JI0COB OT OOIIEro Yrcia y4acTHUKOB. [Ipu 3ToM pemaroT-
Cs1 BOITPOCHI:

B yTBepXKIEHHE ycTaBa OOIIECTBAa, BHECEHHE B HETO M3MEHEHHWH WM yTBEP)KACHHE yCTaBa

o0IIecTBa B HOBOW peAaKIINH,
B [puHSATHE PEUICHUS O TOM, YTO OOIIECTBO B JaJIbHEHINIEM IEHCTBYEeT Ha OCHOBAHUU THUIIO-
BOT'0 yCTaBa, MO0 O TOM, 4TO OOIIECTBO B JaJbHEHIIIEM He Oy/eT 1eiCTBOBATh HA OCHOBA-
HUU THUIIOBOTO YCTaBa,

B y3MEeHEeHHe pa3Mepa YyCTaBHOTO KaruTana o0ecTna,

B HanMeHOBaHUS OOIIECTBA, MECTa HAXOXKACHHUS OOIIECTBA.

Pemenus mo Bompocam, yka3aHHbIM B noanyHkte 11 myHkTa 2 crateu 33, denepabHOTO 3a-
koHa Nel4-®3 ot 08.02.1998 r. «O6 olmiecTBax ¢ OrpaHUYECHHON OTBETCTBEHHOCTHIO», a UMEHHO pe-
IICHUSI O PEOpraHU3aIuU WIH JUKBUIAIIMN OOIIECTBA, MPUHUMAIOTCS BCEMH YYaCTHHUKAMU OOIIEeCTBa
€JIMHOTJIACHO.

Takum obOpa3zom, coriacHO McTOYHHMKaM 3-4, misi oneHuBaemoi aoau B YK OOO «Hopaun-
BecT», B pasmepe 20% ycraBHOrO Kamurtaiga, KOdQOUIIMEHT KOHTPOJIT MoxkeT coctaBuTh 0,57-0,76.
Onnako, mpuHUMasi BO BHUMaHue CTpyKTypy cooctBeHHOCTH OOO «HopauwHBecT», CKHIKa B3sITa B
pasmepe 15%.

g nonu B pazmepe 100% YK OobmectBa npuHumaercsa koddduiuent kontpons 1,0 (ckuaka
0%).

12.2. Onpenenenne ckuaku Ha HegocraTroyHyro JIMKBUIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru nu0o J07u B ycTaBHOM Kamutane OOiiecTBa
OBITH OBICTPO NMPOJIAHHOW W TIPEBPAIICHHON B JCHEXKHBIC CPelCTBA 0e3 CYMICCTBEHHBIX IMOTEPh IS
JiepKaTemnen.
[Tpu onpenienieHnH CKUJIKM Ha HEAOCTATOYHYIO JTUKBHIHOCTh HEOOXOIMMO YIUTHIBATE:
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pa3Mep OLIECHMBAEMOI'0 MaKeTa WM JIOJIM B ycTaBHOM Kanutaiie. Ecnu npogaercs 100%-it na-
ket akiuid, wim 100%-s 1051 B yCTaBHOM KamuTalie, CIeI0BaTeNIbHO, HHTEPEC K MAKETy OyIeT MaKCH-
MaJTbHBIM;

OTHOCHUTCS JTU OILICHMBAaEeMOE OOIIECTBO MO CBOEH OPraHU3AI[MOHHOW CTPYKTYpe K MyOJUYHBIM
oOmiecTBam, JH0O0 SBIISCTCS HEMYOJWYHBIM OOIIECTBA MIIM OOIIECTBOM C OIpPaHMYCHHON OTBETCTBEH-
HOCTBIO;

UMEIOT JIM MECTO HEOJIaronpusTHbIC MEPCIEKTUBBI MPOJAKU aKIUK WU J0JIeH KOMIIAHUH HITH
€e caMoii;

€CTb JIM OTPAHUYCHUS Ha OTIEPAIMHU C AKIMSMHU WIN JOJSMU.

B cootBerctBUM ¢ MexnyHapoaHbM crangapToM ¢unancoBoit oruetHoctd (IFRS) 13 «Ouen-
Ka CIPaBeUIMBONM CTOMMOCTH», IIPU OLIEHKE CIIPABEIJIMBOM CTOMMOCTH NPUHUMAETCS AOIYILIEHUE O
TOM, YTO

-- olepalys UMeeT MECTO Ha YKa3aHHYIO JIaTy U PacCMaTpUBAETCs C TOUKH 3pEHUS] yYaCTHUKA
PBIHKA, YIEP>)KUBAOIIET0 aKTUB UM UMEIOIIEro 00s3aTenbeTBO (11.21);

-- IpeIIoJiaraeTcs, 4To Npoiaka akTUBA IIPOUCXOAUT Ha HAauOOJIee BHITOJHOM PBIHKE.

Oo6bexToM oueHku BbicTynaeT 100% naker akiuil akiponepHoro obuiectsa. Ha naty onenku
AKTHUBBI TPE/ICTABICHBI, IPEUMYILIECTBEHHO, ITAKETOM aKIIMil KOMMEpPYECKOro 0aHka, 00JaIaoniero, B
CBOIO OYCpPCAb, JJUKBUIAHBIM MMYHICCTBOM, U IIPHU OLCHKC BJIOKECHUH IMPUMCHCHA CKHMAKAa Ha HU3KYIO
JIMKBUJIHOCTB. HOZ—)TOMy HET HCO6XOI[I/IMOCTI/I B Ha3HaA4Y€HHUU HOHOHHHTCHBHOﬁ CKUAKHW Ha HHU3KYIO
JIUKBUJIHOCTbD.

Takum 00pa3oM, CTOMMOCTh OOBIKHOBEHHBIX Oe3qokyMeHTapHbIX akuuii AO «HezaBucumbie
uHBeCTHIIUU» B pazmepe 100% nakera akiuii (per. Homep 1-01-76870-H, konuyectBo 126 579 mityk)
cocTaBisieT Ha naty oneHku 21 utonst 2019 rona

900 400 000 pyoaeii
(JeBATHCOT MHJLIMOHOB YeThIPECTAa THICAY Py0JIeii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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13. 3ASIBJIEHUE O EHIIUKA

Hacrosmum ynocroBepsercs, 4To B COOTBETCTBUU C UMEIOIIMMHUCA y HAC JAHHBIMU U MCXO/s
U3 HalllMX 3HAHUN U yOSKIEHU:

®daxThl, n3710KeHHbIE B OTYETE, BEPHBI U COOTBETCTBYIOT JIEHCTBUTEIBHOCTH.

Copepxatuecss B OTuere aHainu3, MHEHUS U 3aKI0YEHMs IpUHAUIE)KaT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiax OrPaHUYUTENbHBIX YCIOBUN U JONYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OneHIIMK HE UMEET HU HACTOSIIEH, HU 0KHIaeMO 3aMHTEPECOBAHHOCTH B 00BEKTE OLICHKH U
JIeMCTBYET HETIPEIB3STO U 0e3 mpeayOekICH I IO OTHOIIEHHUIO K YYaCTBYIOIIMM CTOPOHAM.

Boznarpaxxaenune OLeHIIMKA HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TAKXKE
TeX COOBITHIA, KOTOPhIE MOTYT HACTYIHUTh B PE3YJIbTAaTe HCIIOJIB30BAaHM 3aKa3UMKOM WM TPETbUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, coneprkauuxcsa B Oryere.

Onenka npoBeieHa, a OTYeT COCTaBJIEH B COOTBETCTBUU C TpeOoBaHusMU DenepanbHOro 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoil aesrenbHocTH B Poccuiickoit denepaunny», De-
nepanbHbIX cTaHgaproB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yreepxknaeHHbIX IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (cootBerctBeHHO) 1 DCO Ne§, yrBep-
xnaenHoro ITpukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO), TaKXKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTaHgapToM ¢unaancoBoit ordyetHoctu (IFRS) 13 "Onenka cnpa-
BE€/UIMBOM CTOMMOCTH".

[IpencraButens 3aka3uuka MOIYYMII BCE Pa3bsICHEHHMS] OTHOCUTEIBHO LIEJEH OLEHKH, CBOMX
paB, 00s3aHHOCTEN U BO3MOKHOCTEN OLEHIIMKA, 03HAKOMJIEH CO 3HAUEHUEM HCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa onpeaensercs: Kak He3aBUCUMbIN OLEHIIMK, — T.€. BHEIIHUN OIEHILUK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUH K OOBEKTY OLIEHKH, MOpa3yMEBAIOIINX OIUIATy YCIYT,
3a UCKJIFOUEHHUEM OIIaThl YCIYT MO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHOW IMpO-
(beccnoHaTbHOM MTOMOIITH.

Wrorosas BenMurHa CTOMMOCTH MPU3HAETCS AEMCTBUTENbHON Ha aTy oneHKku: 21 utons 2019
roaa.

OLIEHII[UKM:

Hasarackan T.B.
Houmep B peecTpe npodeccHOHATEHEIN
oeHITHEOCE I. Mocker: 00414-0C2
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14. IEPEYEHb UCHOJIB3YEMOM JINTEPATYPBI

1. I'pasknanckuit kogexe Poccuiickoit denepanuu (dactu nepsasi, BTopas U TPeThs) (C U3MEHEHUSIMU U
JIOTIOJTHEHHUSIMH).

2. Oenepanbublil 3akoH oT 29 urong 1998 roga Ne 135-03 «O6 oueHouHO# aearenbHocTH B Poc-
curickon denepanuny;

3. ®enepanbuble ctanaapTsl oleHKH (PCO Nel, @CO Ne2, @CO Ne3), yrBepkKACHHbIE TPUKaA3a-
Mu Munskonompazsutusi Poccun ot 20 mast 2015 roma Ne 297, No 298, Ne 299, u ®CO Ne 8, yrBep-
XAEHHBIN npukazoM MunskoHompas3Butus Poccun ot 01 uronsa 2015 r. Ne 326, a taxke MexnyHa-
poaublit cranaapt punancoBoit oruetnoctu (IFRS) 13 «Ouenka cipaBeIMBONH CTOUMOCTH.

4. ®enepanbublil 3akoH 0T 26.12.995 Ne 208-D3 «O06 akIMOHEPHBIX 0OIIECTBAXY;

5. Ouenka 6usneca. [log penakuueii ['psisaoBoii A.A., @enoroBoii M.A. — M.: ®UHAHCHI U CTATUCTH-
ka, 2002 r.

6. EcumoB B., Maxosukosa I'. Onienka 6usneca. YueOnuk st By30B. — CII16., [IMTEP, 2003;

7. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'V, 2003 r.

8. KoBaner B.B. Ananmn3 X03sfHCTBEeHHOU AesTenbHOCTH HpeanpusaTus. Yuedbnuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. Opranu3anus U METO/bI OLeHKH npeanpusaTus (ousHeca). Yueouuk. [lox pen. B.M.Komkuna. — M.:
UKD «OKMOCy, 2002 t.

10. I'pubosckuit C.B. Metoas! kanuranu3auu goxoaos. — CI16. POCTPO — I[TIPECC, 1997 r.;

11. Ouenka pbiHOUHOM cToumocTu HeaBuxkuMocTU. Cepust «OueHouHas AesTenbHoCTh». OTB. peaak-
Top cepun Pytraiizep B.M. Yuebnoe u npakrtudeckoe mocooue. — M.: leno, 1998 r.;

12.Tapacesuu E.l. Onenka nenapmwxkumocth. — Cankt-IlerepOypr: Usn-Bo CITIGITY, 1997 r.

13. Koseiper A.H. OneHka cTOMMOCTH HEMaTepHUaIbHBIX aKTUBOB W MHTEJUICKTYAIIbHOW COOCTBEHHO-
ctu. M.: «PULL I'IT BC P®y», 2003 r.
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AQO "HezaBucumble nHBECTHIINH"
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AHanu3 nposeaeH 3A0 "LIHO"

cTtp. Ne 75

OcHoBoli 11 mipoBeAeHUs (puHaHCcOBoro aHanmm3za AQO "He3zaBUCHMBbIE WHBECTUIIMH' CTald

CJICAYIOUC NaHHBIC!

1) byxrantepckuii 6ananc (cMm. Tads. Nel — akTuB O6ananca, Tabi. Ne2 - maccuB GanaHca)
2) Otuer o npuObLIAX U yObITKaX (cM. Tabm. Ne3);
Konuuecmeso paccmampusaemvix npu npogedeHuu aHanu3a nepuooos - 1.
B kadecTBe 6a30BOr0 MHTEpBAJA AJIs aHAIM3a BEIOpaH nepuoa ¢ AanHbpiMu Ha 31.12.2013 ropa.

B kaudecTBe oTueTHOrO Mepuo/ia Ui aHajdu3a BeIOpaH Mepuoj ¢ JaHHBIMU, IPECTaBICHHBIMU Ha

31.03.2019 rona.

Bananc (®opma 1)

AKTHUB 0aj1aHca

Tabmauua 1

Crates Banadca Koa crpoku 31122013r | 31122014¢ | 311220156¢ | 31122016 31122017 r 31122018 310320191
AKTUB
L BHEOEOPOTHEBIE AKTHEEBI
HemarepuansHsie akTHBkl 1110 0.0 00 0,0 00
PeayneTatl nccneaosannii u paapabotok 1120 0.0 0.0 0.0 0.0
OcHoBHele cpegcTBa 1130 0.0 0.0 0.0 0.0
JoxoaHsle BNOXKEHVA B MaTepuankHele LeHHOCTH 1140 0.0 0,0 0,0 0,0
JonrocpoyHtie BUHEHCOBLIE BNOXEHUA 1150 6304110 6732610 673 261,0 878 8110
OTnoxeHHLIE HANOroBkIE AKTWBK! 1160 40 40 6.0 120
Mpoune BHeobopoTHEIE SKTUBE 1170 0.0 0.0 0.0 13 806.0
Wroro no pasneny | 1100 639 415,0 673 265,0 673 267,0 892 629,0
1l OBOPOTHbIE AKTHBbI
3anackl 1210
Hanor Ha f,00aBNeHHYK CTOMMOCTE N0 NPUOBPETEHHEIM LIEHHOCTAM 1220
JebuTopckan 3af0MmkeHHOCTE 1230
DUHAHCOBKIE BNOXEHUA 1240
JeHexHeie cpeacTea 1250
Mpoune 060pOTHEIE BKTUBKI 1260 3.0 20 20 20
Wroro no paaneny Il 1200 109 239,0 75 208,0 78 872,0 2 167,0 11 628,0 195 989,0
BANAHC 1600 748 654,0 748 4730 752 139,0 894 796,0 832 962,0 849 368,0 835 425,0
ITaccus 0asanca
Tabnuua 2
nAccHuBe 31122013 . 31.12.2014r. 31122015+ 3112201671 31122017t 311220181 31.0320191.
11l. KANMUTAT W PE3EPBBI
YcTagHelii kanuTan 1310 746 8160 746 816.0 746 816.0 746 816.0 746 816.0 746 816.0
CofcTeeHHLIe akUWH, BLIKYNNEHHLIE Y AKUMOHEPOE 1320 0.0 00 0,0 00 00 00
MepeoyeHka BHeoBOPOTHEIX AKTUBOB 1340 0.0 0.0 0.0 0.0 0.0 0.0
Jobasourslil kanutan 1350 0.0 0.0 0.0 0.0 0.0 0.0
PeaepeHblil kanutan 1360 26,0 2430 4210 603,0 7910 11530
Hepacnpeaenennan npnbeine (HenokpeITwIi yOLIToK) 1370 14940 11880 46470 82200 42710 15 684.0
Wroro no p y i 1300 748 336,0 748 247,0 751 884,0 755 639,0 751 884,0 763 653,0
IV. JONTOCPOYHBIE OBA3ATENLCTBA
JaemHele cpeacTEa 1410 0.0 0,0 0,0 138 759.0 0,0
OTnoxeHHsIe Hanorossle ob3atenscTea 1420 00 00 00 00 00
Peaepael Noj ycroexeie ofiAzatenscrea 1430 0.0 0.0 0.0 0.0 0.0
Mpoyne AONrOCPOMHLIE NACCHBE! 1450 0.0 0.0 0.0 0.0 0.0
Wroro no pasgeny V| 1400 0,0 0,0 0,0 138 759,0 0,0 |
V. KPATKOCPOUYHbIE OBA3ATENBCTBA
3aeMHele cpeacTBa 1510 0.0 0.0 0.0 874610 710160
KpennTopckan 3af0MmKeHHOCTE 1520 2070 2070 270 6170 628.0
Hoxoaul Byaywux nepuogos 1530 0.0 0,0 0,0 0,0 0,0
Peaepasl NpeACTOALLVX PECXOA0E U NNaTexei 1540 0.0 00 0.0 00 00
Mpoune KpaTKOCPOUHLIE NACCHBE! 1550 210 19.0 290 1290 1280
Wroro no pasgeny V 1500 318,0 226,0 256,0 88 207,0 71772,0
BANAHC 1700 748 654,0 748 473,0 752 140,0 849 368,0 835 425,0
Otuer 0 NpuOBLIAX U yOBITKAX
Tabnuua 3
Omyem o npubeinax u y6kbimkax (opma N22)
Haumenosanue nokasarena Kod crmpoxu 31122013r 31122014r  31122015r | 31122016¢r 31122017 r. 31122018 310320191
Ooxoae! H pacxoakl NO 00LIYHEIM BHOAM AEATENLHOCTH
Bupyuea 2110 0.0 0,0 0,0 00 00
CebecronmocTs npoaak 2120 0.0 0.0 0.0 0.0
Banosaa npubeink (yoerok) 2100 0,0 | X 0,0
KoMMepYecKue pacxogsl 2210 0 0.0
YnpaBneHYeckne pacxogel 2220 5
Mpufkine (ybemok) o npoaak 2200 -283,0 -691,0 -144,0
Mpoyne [OXOALI W pacxoas!
Hoxoawl 0T y4acTvA B ApYIMX 0praHvaauvax 2310 0,0 0,0
MpoUeHTs K NonyYeHuto 2320 48760 4876.0
MpouyeHTsl K ynnare 2330 0.0 0.0
Mpoyne goxoael 2340 17,0 17,0
Mpoyne pacxogbl 2350 { {101,0) (41,0 (9,0)
MpubLING (y66ToK) A0 2300 4459,0 11 600,0 31150
Tekywuit Hanor Ha npubeine 2410 ¢ 0) (623.0)
A3mMeHeHHe 0TNOXEHHBIX HANOroBLIX 063aTenLCTB 2430 0,0
A3mMeHeHHe 0TNOXEHHBIX HANOTOBLIX AKTMEOB 2450 0,0
Mpouee 2460 0.0 0.0
Yucras npubeink (ybriTok) oT4eTHOrO Nepuoga 2400 1327,0 2492,0
Cnpaeouno
Peaynetar o1 nepeoygnkm BHe0DOpOTHEIX BKTMBOB, 2510 0.0 0.0 0.0 0.0 0.0 0.0 0.0
He BKMoYaeMsiil B YHCTYHo Npnbeink (yBeITok) nepnoaa
PeaynkTar o1 NpoUMX onepauin, 2520
He BKMoYaeMsiil B YHCTYHo Npnbeink (yBeITok) nepnoaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CosokynHelit dMHaHcoBkI peayneTat nepuoaa 2500 0,0 0.0 0,0 0.0 0.0 0.0 0.0
Baaoean npubeine (yisiTok) Ha akyuo 2300 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PaagoaHeHHaA npubkInk (YOLITOK) Ha kU 2910 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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3aMmeuaHue. HecyH_[eCTBeHHoe PACXOXKIACHUC CYMM aKTUBA U ITaCCHUBA ONIPCACIACTCA 0COOEHHOCTIMU
OKPYTJICHHS IIPU BBOJEC HH(i)OpMaHI/II/I.

B otuete PACCMOTPECHBI OCHOBHBIE IIOAXOAbI M HAIIPpaBJICHUHS, HCIIOJIbB3YCMBIC B (bI/IHaHCOBOM
aHaJIn3c. BLIBOI[LI APTrYMCHTHUPOBAHBI U MMOAKPCIIJICHBI IPAKTUYCCKUMU paCYCTaMU.

Crpykrypa 6ajanca

Byxranrtepckuii Oananc npencraBiseT co00i mepedeHb UMYIIECTBA MPEANPUATHS U UCTOYHUKOB
€ro npuoOpeTeHusl Ha KOHKPETHYIO JaTy.

HmymiecTBO mpennpusTus, OTPaKEHHOE B akTuBe OamaHca (cMm. Tabm. Nel) nmenmutcs Ha
BHEOOOPOTHBIE (JOATOCPOYHOTO TOJb30BaHMUs) akTuBbl (I pasgen aktuBa OanaHca) U OOOpPOTHBIC
(xpatkocpouHoro nosib3oBanus) aktuBkl (Il pa3aen aktuBa Oananca).

K BHEOOOpOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIE CpEACTBA, OOOpYIOBaHHE MPEIIPUITHUSA,
HEMaTepHaJIbHBIE AKTHBBI, a TAKXe JIOJTOCPOUYHBbIC ()MHAHCOBBIC BJIOXKEHHS CPOKOM HCIOIB30BAHUS
00BIYHO OOJIEE OHOIO roJIa.

K 00OpOTHBIM aKTHBaM OTHOCSITCSI PECYpPChl TPEANPHATHS, HCIOJIB3YIOIIUECS B TIPOIECcCe
MIPOM3BOJICTBEHHOTO IMKJa, TO €CTh MPOU3BOJICTBEHHBIC 3alachl, TOBApHI, XpaHSIIHMECS Ha CKIaJe,
TeKyIas 1eOUTopcKas 3aJ0KEHHOCTD U T.1I.

Hctounuku ¢GopMHUPOBaHUS UMYIIECTBA HAXOMALIETOCS B aKTHBE OTPa)KEHBI B MaccuBe OaliaHca,
KOTOPBIH B CBOIO OY€pe/lb COCTOUT M3 TPEX Pa3/IeIioB:

- KalmuTaa U pe3epBbI
- IOJTOCPOYHBIE 0053aTeNbCTBA
- KpaTKOCPOYHbIE 0053aTeNbCTBA

JIukBuAHOCTD M 3((HEKTUBHOCTh MCHOIB30BAHUS TEKYIIUX AKTHBOB OMPEACISIOTCS BEITHMYMHON
YHCTOro 000POTHOTO KamuTala, KOTOPBIN SBISETCS pa3HUILICH MEXAY TEKYIIMMU OOOPOTHBIMHU aKTHBAMHU
Y KPaTKOCPOYHOMU 3aJ0JDKEHHOCTBIO MPEIIPHUSATHSI.

Tak kak BeJIMYMHA YMCTOTO OOOPOTHOTO KaluTaja HamnpsMyO 3aBUCHT OT CTPYKTYphl OanaHca,
pPaccMOTPHUM YEThIpE OCHOBHBIE MOJICIIH MTOCTPOSHHSI CTPYKTYPHI KalUTaja, U OMPEIesuM K KaKOi U3 HUX
oTtHOcHUTCS cTpyKTypa AO "He3aBucumblie HBECTUIIMM '

B 3aBuCcHMOCTH OT CTPYKTYpHBI OajlaHca, BBIACISIOT YE€THIPE MOJIEIH:

- ujieajgbHas MOJEIb;

- arpeccUBHAsI MOJIEITb;

- KOHCEpBaTHBHAS MO/JIEITb;
- KOMIIPOMHCCHAsI MOJIENb.

[IpencraBieHHbIE MOJETH PACCMATPHUBAIOTCS C YYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JICNUTCS Ha TIOCTOSHHBIA OOOPOTHBIM KamuTan, KOTOPBIN SBISETCA
MUHHUMYMOM, HEOOXOIWUMBIM i OCYIIECTBIICHHUSI MPOU3BOJICTBEHHON AEATEIILHOCTU MPEINPUSTHS, W
NEepEMEHHbII OOOPOTHBIM KamuTal, KOTOPbIM OTOOpakaeT BEIUYMHY JOMOJIHUTEIbHBIX OOOPOTHBIX
akTuBOB. [lepemeHHBII OOOpPOTHBIM KamuTal HEOOXOAMM B KAauyecTBE CTPaxOBBIX 3amacoB, JHOO B
MTUKOBBIE TIEPHOBI IEATENBHOCTH MPEIIPUATHUS.

1. UneanpHast MOZIENb - OCHOBBIBAETCS HA MPEATIOIOKEHHIH, YTO TEKYIIHE aKTUBBI B CTATHYECKOM
MPEJCTaBICHUN COBIIAAAI0T MO CBOEH BEIMYMHE C KPATKOCPOUHBIMH 0053aTeIbCTBAMHU.

Takast cuTyanuss B pealbHOH JKM3HM TPAKTHYECKH HE BCTPEYAeTCs, TaK Kak TIpU
HEOJIaronpuATHBIX YCIOBUSAX, HAapUMeEp, NPU HEOOXOIUMOCTH CPOYHOIO IMOTALIeHUS KPEAUTOPCKOU
3aJI0JDKEHHOCTH, TIPENNpusiTHEe OyJIeT BBIHYXICHO PeaM30BBIBATH BHEOOOPOTHBIE AKTHBHI (OCHOBHBIC
CpeAcTBa  T.J.), YTO elle OOoJIbIIe YXY/IIUT €ro MOJ0KEHHE.

2. ArpeccuBHasi MOJIENTb - 9Ta MOJIENb OCHOBBIBACTCS HA TPEAIIOJIOKEHUH, YTO KPATKOCPOUHAs
KPEIUTOPCKas 3aJI0JDKEHHOCTh CIYXKHUT JIMIIb JJIS TOKPHITHS NEPEMEHHOM YacTH TeKyIIUX aKTHBOB,
HEOOXOIMMOM KaK CTpaxoBoii 3amac. [1ocTossHHAS 9acTh TEKYIIUX aKTHBOB B ATOM CIIydae IMOKPHIBACTCS
3a CUET JIOJNTOCPOYHON KPeIUTOPCKON 3aJ0JPKEHHOCTH U YaCTH COOCTBEHHOT'O KaIluTaIa.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 nposegeH 3A0 "LUHO" cTp. Ne 77

OTy CUTyallHI0 TaK K€, KaK W HJCAIbHYI0 MOJEIb, CIEAYET pacCMaTpUBaTh KaK JOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MMPAKTUKE OTPAaHUYUTHCS MUHUMYMOM TE€KYIIMX aKTUBOB HEBO3MOXKHO.

3. KoHcepBaTtuBHas MOJIEIb - MOJICIIb MIPEANOIaraeT OTCYTCTBUE KPATKOCPOUHBIX 0053aTEIbCTB U
(dbuHaHCUpOBAaHUE TEKYIIMX AaKTUBOB 3a CUET JOJIFOCPOUYHBIX O00S3aTEIbCTB M YacTU COOCTBEHHOTO
Kanurasia.

OpHako B OJITOCPOYHON MEPCIIEKTUBE 3Ta MO/JIENb HellenecooOpas3Ha.

4. KommpomuccHast MOJIEITb - SBJIIETCS HanOoJiee pealbHOW Mojenblo. B ciiydae 3Toit Moaenu
YUCTHIN 00OPOTHBIN KalMTajl PaBeH MO BEJIMYUHE CyMME IOCTOSTHHBIX TEKYIUX aKTUBOB U MOJIOBUHE UX
IIEPEMEHHOM YacTH.

[Ipexxne Bcero, clieyer OTMETUTb, YTO BEJIMYMHA 4YHCTOro oOopoTHoro kanutama AO
"HezaBucumble MHBECTUIIMU" Ha KOHell aHanu3upyemoro nepuona (31.03.2019 r.) cocraBuna 124217,0
TBIC.py0. YTO TOBOPHUT O TOM, YTO HMPEANPUITHE UMEET YUCTHIH OOOPOTHBIN KamuTall AJIs MOJICPKAHUS
CBOEH JEATEIBbHOCTH M HA OTYETHYIO [aTy IIOJIOKEHUE MPEANPUATUS MOKHO Ha3BaThb JIOCTATOYHO
ctabuiabHbIM. OJIHAKO Bce ke HeoO0Xxoaumo Oosee MOJIPOOHO H3YUUTh CTPYKTYpy HuMmyiectBa AO
"HezaBucumble HBECTULINH'".

OcCHOBBIBasACh Ha PACCMOTPEHHBIX BBIIIE MOJIEISIX, CTPYKTYPY UMYIIIECTBAa OpraHU3alui Ha KOHeEIl
OTYETHOI'O IEpPHOJa MOXKHO OTHECTHM K KOMIPOMHCCHOM Monenu. KparkocpouHass KpeauTopckas
3aJI0JKEHHOCTh HampaBiieHa Ha MTOKPBITUE MOJIOBUHBI IEPEMEHHON YaCcTH TEKYIIUX aKTHBOB.

B rpaduueckom Bune crpykrypa umymectsa AO "He3aBucuMbie MHBECTUIIMHU" HA MPOTSHKEHUU
BCEX paccMaTpUBAaEMBbIX [IEPHOJIOB MpeAcTaBieHa Ha pUcyHKe Nel.

Cmpmeypa umywecmsea opeaHusayuu
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OT4eT NOAroTOBIIEH NMPU NOMoOLM NporpamMmmbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru



AHanu3 npoBegeH 3A0 "LIHO" cTp. Ne 78

AKTHB 0aj1aHca

CrpykTypa akTHBa 0anaHca U U3MEHEHHS B aHAJM3UPYEMOM Iepuojie IpecTaBiIeHbl B Taba. Ned

n Ne5.
Crpykrypa akTuBa 0ajlaHca
Tabnuna 4
BanaHc, popma 1 (OmHocum. UsMeHeHUA cmpykmypibi)
CTATbA BANAHCA Kod cmpoky. 31122013 ¢ 31122014 1. 31122015+ 31122016 - 31122017 r. 31122018 31032019+
I. BHEOBOPOTHbIE AKTUBbI
HemaTepiansHele aKTUBEI 1110 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pe3yneTatel HCCNeA0BaHui U paspabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
QcHoBHblE CpeacTEa 1130 0,0% 0,0% 0,0% 0,0% 0.0% 0,0% 0,0%
JoxoaHele BNOKEHUA B MaTepUanbHLIE UEHHOCTH 1140 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OonrocpoyHble UHAHCOBLIE BNOKEHNA 1150 85.4% 90.0% 89.5% 98.2% 98.6% 75.3% 76.5%
OTnoMXeHHbLIE HANOTOBLIE SKTHBL! 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoyne BHE0BOPOTHLIE AKTUEE! 1170 0.0% 0.0% 0.0% 1.5% 0.0% 0.0% 0.0%
Wroro no paspeny | 1100 85,4% 90,0% 89,5% 99.8% 98,6% 75,3% 76,5%
1l OBOPOTHBIE AKTHBEI
Janacsl 21 .0% 0% 0.0% 0.0% 0.0% 0% 0%
Hanor Ha goBasnenHyto cToMMOCTE No NpUoBpeTeHHLIM UEHHOCTAM 22 0% ,0% 0,0% 0,0% 0.0% ,0% ,0%
JefnTopckan 3afonKeHHocT 23 . 1% 0% 1.5% 0.2% 0.2% .2% 2%
QHHEHCOBEIE BNOXKEHUA 24 13.9% 0% 9.0% 0.0% 0.0% 214% 21.8%
JeHexHele cpegcTaa 25 0,0% ,0% 0,0% 0,1% 1,2% 3,1% 15%
Mpoune 0BopoTHEIE BKTMBEI 1260 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny Il 1200 14,6% 10,0% 10,5% 0,2% 1,4% 24,7% 23,5%
BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
N3meHenuss B akTuBe 6ajianca
Tabnuua 5
Banaxe, {(Popma N21) - UsmeHeHuAa [ata Ha4ana [laTa oKoHYaHWA | VlamereHua
AKTUB [31.12.2013r. ¥ 310320187, M B abc suipameduu | Temn npupocTa | YaensHoro seca
|. BHEOBOPOTHBIE AKTUBbI
HemarepuansHele aKkTUBL 0.0 0.0 0.0 0.0% 0.0%
PeaynbTaTel MccnejoBaHui u paspaboTok 0.0 0.0 0.0 0.0% 0.0%
OcHoeHIe cpegcTBa 0.0 0.0 0.0 0.0% 0.0%
JloxoAHeIe BNOXEHWA B MATEpHanbHEIE UEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
Jlonrocpoydble GMHAHCOBEIE BNOXEHWA 639 411.0 639 411.0 0.0 0.0% -8.9%
OTnoXeHHsIe HANOroBkle aKTUBKI 4.0 250 21.0 525.0% 0.0%
Mpoyne eHeoBopoTHEIE aKTHBLI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny | 639 415,0 639 436,0 21,0 0,0% 8,9%
Il OBOPOTHLIE AKTHBDI
3anack! 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha noBasneHHyH CTONMOCTE N0 NpHOBPETEHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[efnTopckan 33 0MKEHHOCTE 4 9620 156590 -3403,0 -658,6% -0,5%
DUHAHCOBLIE BNOMEHUA 104 000.0 161 900,0 77 900,0 74.9% 7.9%
JleHemHble cpeacTea 274.0 12 530.0 12 256.0 4 473.0% 1.6%
Mpoune 0GOpOTHEIE BKTMBE 3.0 0.0 -3,0 -100,0% -0.0%
Wroro no pazgeny Il 109 239.0 195 989,0 86 750,0 79.4% 8.9%
BANAHC 748 654,0 835 425,0 86 771,0 11,6% 0,0%

AHanu3upys akTHUB OajaHca, MOKHO BMJIETh, YTO OOlIas BEJMYMHA AKTUBOB NPEINPUSITHS B
OTYETHOM IE€pPHO/Ie, IO CPAaBHEHUIO ¢ 0a30BbIM, yBenuumiack. Ilo cpaBHenuto ¢ koHuom 31.12.2013 r.
aKTUBBI W BaiioTa Oamanca BbeIpociu Ha 11,6%, uTo B aOCOMIOTHOM BbIpakeHHM cocTaBuio 86771,0
ThIC.py0. Takum 00pazom, B OTUETHOM IEpHO/Ie aKTUB OajlaHca U BalioTa OajlaHca HaXOsATCsA Ha YPOBHE
835425,0 ThIC.pYO.

B Gonee 3HaunTeNbHOW CTENMEHH 3TO MPOM3OLUIO 33 CUET yBEJIMYEHUs craTthu 'DUHAHCOBBIC
BIIO>KCHHS'. 3a TPOILIEAIINI Mepruoa pocT 3Toil crtatbu coctaBmwi 77900,0 Thic.pyO. ( B MPOIEHTHOM
COOTHOIIEHUH - 74,9%) M Ha KOHel aHATU3UPYEeMOro Iepuoja 3HaueHHe craTtbu 'PUHAHCOBBIE
BroxkeHus' jocturiio 181900,0 Teic.pyo.

B oO0mieii cTpykType akTHBOB BHEOOOPOTHBIE aKTHBBI, BeIMUMHA KOTOphIX Ha 31.12.2013 r.
coctraBmsuia 639415,0 Teic.py0., Bo3pociu Ha 21,0 ThIC.pyO. (Temn mpupocta coctaBun 0,0%) u Ha
31.03.2019 r. ux BenuunHa coctaBuia 639436,0 Teic.py0. (76,5% ot o01iel CTPYKTYphl UMYIIECTBA).

Benmnunna o00OpOTHBIX akTWBOB, cocTaBisBmias Ha 31.12.2013 1. 109239,0 ThIC.py0. Takxke
Bo3pocna Ha 86750,0 Teic.py0. (Temn mpupocTta coctaBun 79,4%) u Ha 31.03.2019 r. ux BenuumHa
coctaBmia 195989,0 teic.py0. (23,5% oT 00111eli CTPYKTYpPhI HMYIIIECTBA).

J1o7151 OCHOBHBIX CpeJICTB B 0011el cTpykType akTuBoB Ha 31.03.2019 r. coctaBumna 0,0%.

Kak BuaHo u3 tabmuubl No5, Ha KOHEL OTYETHOro Mepuoja HauOOJBUIMKM YAENbHBINM BeC B
CTPYKTYpE€ COBOKYITHBIX aKTUBOB MPUXOJUTCSI HA BHEOOOPOTHBIE aKTUBHI (76,5%), 4TO TOBOPUT O HU3KO-
MOOUJIBHOM CTPYKTYpE aKTHBOB.

B cTpykType BHEOOOPOTHBIX aKTUBOB HauOOJbIlIee U3MEHEHHE ObUIO BBI3BAHO YBEIMYEHUEM Ha
21,0, mo cpaBHEHHIO ¢ 0a30BbIM MEpUONOM, cTaTbu 'OTIOXKEHHBIE HAJIOrOBble akTUBHI'. B cTpykType
00OpOTHBIX aKTUBOB HauOoJblllee M3MEHEHHe ObUIo BbI3BaHO yBenuueHueM Ha 77900,0 Toic.pyo., mo
CPaBHEHHUIO ¢ 0a30BBIM MEPUOOM, CTaTbU 'OUHAHCOBBIE BIIOKEHUS'.
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Pasmep neOuTopckoii 3a0IDKEHHOCTH 33 aHAJTU3UPYEMbIil epuosa B cymme cHuswica Ha 3403,0
TBIC.pYO..

PaccmarpuBas neburtopckyro 3amommkeHHOCTh 'AO  "HeszaBucumble uHBecTHLMH'" —CliedyeT
OTMETHTh, uTo npeanpustue Ha 31.03.2019 r. umeeTr akTUBHOE caba0 (I€OUTOPCKas 3a10JKEHHOCTh
00JIbIIIe KPEAUTOPCKON).

B nenom auHaMuKy M3MEHEHHUs aKTHBa OajlaHca MOKHO Ha3BaTh MOJOKUTEIBHOM.

[TaccuB 0aJs1anca

CrpykTypa naccuBa OajaHca U U3MEHEHHUS B aHAJIU3UPYEMOM IE€pHOJe MPEACTaBICHbl B TaOII.
No6 u No7.
Crpykrypa naccuBa 0ajanca.

Tabuuma 6
MNACCHB 31.122013 2 31122014 2 31.12.2015 2 31.12.2016 2 31.12.2017 e. 31.12.2018 =. 31.03.2019 2
Ill. KAMWTAN W PE3EPBbI

YeTasHbiii kanuTan Ell 99.8% 99.8% 99.3% 83.5% 89.7% 67.9% 69.4%
CoficTBeHHEIE aKUNW, BEIKYNNEHHBIE Y SKUNOHEDOB 32 0% 0% 0,0% 0.0% 0.0% 0% 0%
Mepeougrka BHe0BOPOTHEIX BKTHBOR 34 0% 0% 0,0% 0.0% 0.0% 0% 0%
[JoBaeoyHbiil kanuTan 35 0% 0% 0,0% 0,0% 0.0% 0% 0%
PesepaHelil kanuTan 36 0% 0% 0.1% 0.1% 0.1% 1% 1%
HepacnpeaenenHan npubkink (HENOKPLITHIA YOLITOK) 1370 0,2% 0.2% 0,6% 0.9% 0,5% 1.6% 1.9%
Wroro no pasgeny Il 1300 100,0% 100,0% 100,0% 34.4% 90,3% 89,6% 91,4%

IV. IONTOCPOYHLIE OBA3ATENLCTBA 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

3aemHele cpegcTea 1410 0.0% 0,0% 0,0% 15,5% 9.7% 0,0% 0,0%
OrnoxeHHele Hanoroesle obaarenscrea 1420 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pe3sepeel nog, ycnosHele ofiA3atensciea 1430 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoyne [,0NroCpoYHLIE NACCHBE 1450 0,0% 0.0% 0.0% 15.5% 9.7% 0.0% 0.0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 15,5% 9,7% 0,0% 0,0%

V. KPATKOCPOYHBIE OBA3ATENBCTBA
3aeMHele cpeacTBa 1510 0.0% 0,0% 0,0% 0.0% 0.0% 10,3% 8,5%
KpeauTopckan 3a40MKeHHOCTE 1520 0.0% 0,0% 0,0% 0.0% 0.1% 0,1% 0,1%
Doxoasl Byayuux nepuogos 1530 0.0% 0,0% 0,0% 0.0% 0.0% 0,0% 0,0%
Pe3epeel NPeaCcTOALLNX PACXOA0E W NNaTexei 1540 0,0% 0,0% 0.0% 0.0% 0.0% 0,0% 0,0%
IMpoyYne KpaTKOCPOYHBIE NACCUBLI 1850 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny V| 1500 0,0% 0,0% 0,0% 0,0% 0,1% 10,4% 8,6%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3menenns naccuBa 0asianca.
Tabnuua 7
nAccHB VameHeHna

B abc soipakedun | Temn npupocTa | YaensHoro seca

1I. KAMWTAN W PE3EPBLI

YeTaBHEI KanuTan 746 816.0 746 §16.0 0.0 0.0% -10.4%
CoBbcTBEHHEIE aKUMKW, BRIKYNNEHHBIE Y AKUMOHEPOB 0.0 0.0 0.0 0.0% 0.0%
LofasoyHelil kanutan 0.0 0.0 0.0 0.0% 0.0%
Pe3epBHkIil kKanuTan 26,0 1153,0 1127,0 4 334,6% 0,1%
HepacnpenenedHan npulsink (HENOKPLITLIA YEEITOK) 1494.0 15 684.0 14 190.0 949.8% 1.7%
Wroro no pazgeny |l 748 336,0 763 653,0 15 317,0 2,0% -8,5%
V. AONTOCPOYHLIE OBA3ATENBCTBA
3aeMHule cpeacTEa 0.0 0.0 0.0 0.0% 0.0%
OTnoxeHHble Hanoroskle obaatenscTea 0.0 0.0 0.0 0.0% 0.0%
Pesepesl nog ycnoeHsle obA3atenscrea 0.0 0.0 0.0 0.0% 0.0%
MMpoume 4ONroCpOYHEIE NACCHBE 0.0 0.0 0.0 0.0% 0.0%
Wroro no pasaeny IV 0.0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOUYHBLIE OBA3ATENLCTBA
3aemHule cpejcTRa 0.0 71016.0 71.016,0 0.0% 8.5%
KpeAUTOpCKan 3a80MKeHHOCTL 2970 628,0 331.0 111,4% 0,0%
Joxoge Gyaywux nepnogos 0.0 0.0 0.0 0.0% 0.0%
PesepBsl NpeACcTOAL X PACX0A0B W NNatemei 0.0 0.0 0.0 0.0% 0.0%
Mpoune KPaTKOCPOYHEIE NACCUBEI 21.0 128.0 107.0 509.5% 0,0%
Wroro no pasneny V 318.0 71772,0 71 454,0 22 469,8% 8.5%
BANIAHC 748 654,0 835 425,0 86 771,0 11,6% 0,0%

B wactu maccuBOB, yBenHuUeHHE BANIOTHI OallaHCa B HAMOOINBIIEH CTENEHH MPOU3OILIO 33 CUET
pocTa cTaThH '3aeMHBIE CpecTBa'. 3a MPOIIEANINNA MEPpUo ] poCT 3ToM cratbu coctaBuia 71016,0 Teic.pyo.

PaccmarpuBast usmenenue cobcrsenHoro kanurana AO "He3aBucumble HHBECTHIIMU" OTMETHM,
YTO €ro 3HAYEHUE 3a aHAJIU3UPYEMbIA EPUOJ] HE3HAYUTEIbHO yBeIn4mioch. Ha 31.03.2019 r. BenuunHa
COOCTBEHHOT0 KamuTaia mpeanpustus coctaBmia 763653,0 teic.pyd. (91,4% oT oOmiel BeTHYHHBI
MacCHUBOB).

Jlonst 3aeMHBIX CPEJICTB B COBOKYITHBIX HCTOYHHKAX ()OPMUPOBAHUS aKTHBOB 32 aHATH3UPYEMBIN
Mepuos 3HauuTenbHO YyBennuminack. Ha 31.03.2019 r. coBOkymHass BeIWYMHA 3aE€MHBIX CPEICTB
npeanpusatus cocraBwia 71772,0 teic.py6. (8,6% oT oOmieil BeIMUYMHBI MACCHBOB). YBEIUYCHHE
3a€MHBIX CPEJACTB TPEANPHUATHS BEACT K YBEIUYCHHUIO CTENEHH €ro ()MHAHCOBBIX PHCKOB U MOXKET
OTPHUIATENHLHO MOBJIHITH Ha €r0 (PMHAHCOBYIO YCTONYHUBOCTD.
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AHanu3upysi HM3MEHEHUE pE3epBOB MPEANPHATHS U HEpaclpedesieHHOW NpUObUIM MOXHO
OTMETHTh, YTO 3a AHAIM3UPYEMBIM IMepuoja MUX oOmas BeauumHa Bo3pocia Ha 15317,0 Teic.py0. u
coctaBmia 16837,0 teic.py6. M3menenue pezepBoB coctaBmwiio 1127,0 Teic.py0., a HepacmpeaenaeHHON
npuobs 14190,0 THIC.py0. DTO B IIEIOM MOXXHO Ha3BaTh IOJIOKUTEIBHOW TEHICHIIMEH TaK Kak
yBEIIMYEHUE pe3epBOB, (POHIOB U HEPACTIPEAETICHHON NMPUOBLTH MOXKET TOBOPUTH 0 3(pekTuBHOI padoTe
MIPEANPUSATHS.

B o0mieil cTpykType maccuBOB BeNIMYMHA COOCTBEHHOTO KamuTaia, koropas Ha 31.12.2013 r.
cocraisiia 748336,0 Teic.py6., Bo3pocia Ha 15317,0 teic.py0. (Temn mpupocta coctaBui 2,0%), u Ha
31.03.2019 r. ero BenmnumuHa coctaBuia 763653,0 teic.pyd. (91,4% ot obmieit cTpykTypsl UMyIIecTBa). B
HauOOJbIIeH CTENEHN 3TO U3MEHEHHE MPOU30IILIO 3a cueT pocTa cTarbu 'HepacnpenenenHas npuoObUIb
(HemoKpBITHIH yOBITOK) - Ha 14190 ThIC.pYO.

B oOmieit cTpykType 3aA0KEHHOCTH KpaTkKocpouHble maccuBbl Ha 31.03.2019 r. mpeBbImaroT
nonrocpounbie Ha 71772,0 ThIC.py0. 4TO TpH CYIIECTBYIONIEM pa3Mepe COOCTBEHHOTO KamuTaia
pPE3epBOB MOXKET U HE MOBIUATH Ha (PUHAHCOBYIO YCTOMYMBOCTH MPEAIPUATHS, OJHAKO JUIS YIYUIICHUS
CTPYKTYpbl ~NaCCHBOB  IPEANOYTHUTEIBHO MPEBBIIICHUE JOJITOCPOYHON  3a/J0JDKEHHOCTH  HaJ
KpaTKOCPOYHOM.

Hoinrocpodnasi KpeauTopcKasi 3aJI0JKEHHOCTh, BenunHa Kotopor Ha 31.12.2013 r. cocrasisiia
0,0 TeIC.pYyO., ocTanack Ha npexxHeM ypoBHe. (0,0% o1 o01el CTpyKTypbl UMYIIECTBA).

Benmumuraa KpaTKOCPOYHBIX 00s13aTeNbeTB, KoTopas Ha 31.12.2013 1. cocrabisa 318,0 Thic.pyo.
HanpoTuB Bo3pocna Ha 71454,0 Teic.py0. (Temm mpupocta coctaBui 22469,8%), u Ha 31.03.2019 r. ee
BennuuHa coctaBmia 71772,0 Teic.py0. (8,6% oT o011eit CTpyKTYpbl UMYIIIECTBA).

Haubonpiee BnusiHue Ha yBEIWYEHHE KPATKOCPOUYHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OKa3aj
pocT cTaThu "3aeMHbIE CpeacTBa’. 3a MPOMISANINNA IEPHOJ POCT 3TOM cTaThu coctaBui 71016,0 ThIC.pYO.
(B TPOIIECHTHOM COOTHOIIEHUH POCT 3TOM cTtarbu cocTaBmil 0,0%) U yke Ha KOHEl| aHAIU3HPYEeMOro
Mepuo/ia 3Ha4eHHe cTaThu '3aeMHubIe cpenctBa’ qocturiio 71016,0 Teic.pyo.

HaubGonpimmii yaenbHbIi BeC B CTPYKTYype KPAaTKOCPOUYHOM KPEAUTOPCKOW 3aJ0JKEHHOCTH Ha
31.03.2019 r. cocraBnsieT craThs '3aeMHble cpefcTBa’. Ha KOHel aHamm3upyeMoro nepuoja BeJIWYHHA
3aJI0JDKEHHOCTH MO0 JaHHOW crathe cocrtaBisier 71016 Ttoic.pyd. (monss B oOmieil BenuuuHe
KpaTKOCPOYHOH 1€0UTOPCKOM 3a0ikeHHOCTH 98,9%)

Taxkum 06pa3zom, U3MEHEHHE 3a aHATU3UPYEMBIN TEPUO CTPYKTYPhl IACCUBOB ClEyeT NPU3HATh
B ITOJABJISIONIEH YaCTH HEUTPAIBHBIM.

ArperupoBaHHbIi 0anaHc

ATperupoBaHHBI OallaHC CTPOUTCA MyTeM OOBEAMHEHHUS OJHOPOJIHBIX CTaTel OyXraiaTepcKoro
Oananca jJis yno0cTBa nocneayromiero anaimmsza. CTpykTypa arperipoBaHHOTO OajlaHca Mpe/ICTaBIeHa B
Tab. Ne§.

ArperupoBaHHbIii 0aj1aHC.

Tab6numa 8
AzpezuposaHHkiii 6anaHc - MzMeHeHUS KlameHenna
AKTIB 311220131 31.03.2019 r. B abc BbipakeHuy | Temn DpupocTa
BHeobopoTHEIE aKTHERI 639 415,0 639 436,0 21,0 0,0%
ObopoTHEIE aKTHERI 109 239,0 195 989,0 86 750,0 79,4%
3anacel v 3atparsl 0.0 0.0 0.0 0.0%
KpatkocpouHan fefuTopckan 3af0MKeHHoCTE 4962.0 1559.0 -3403.0 -68,6%
JeHexHble CpefCcTBa M KPaTKOCPOYHLIE MHAHCOBLIE BNOXKEHUA 104 274.0 194 430.0 90 156.0 86.5%
Mpoune 0BOPOTHEIE AKTUBLI. 3.0 0.0 -3.0 -100,0%
BanaHc 748 654,0 835 425,0 86 771,0 11,6%
MACCHB
CobCcTEeHHBIW KanuTan 748 336,0 763 653,0 15 37,0 2,0%
[lonrocpoyHkle NaccHEk! 0,0 0,0 0,0 0,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
Mpoune JONrocpodHEIE NACCHBLI 0.0 0.0 0.0 0.0%
KpaTkocpoyHble naccHes! 318,0 71772,0 71 454,0 22 469,8%
3aliMbl W KpegWTEI 0,0 71016,0 71016,0 0,0%
KpeauTopckas 3af0n#eHHOCTE 297.0 628,0 3310 111,4%
Mpoune KPaTKOCPOYHLIE NACCHBLI 21,0 125.0 107.0 509.5%
BanaHc 748 654,0 835 425,0 86 771,0 11,6%
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AHaan3 pUHAHCOBBIX pe3yJbTaToB AesiTebHOCTH AO "He3aBucumblie nHBecTHIMHA"

N3menenne otyera 0 MPUOBUISIX M YOBITKAX B OTYETHOM IEPHOJIE, MO CPABHEHHUIO C 0a30BBIM,
MpeACTaBICHO B Tabm. Ne9.

N3menenne mokazareneil (\MHAHCOBO - XO3SHWCTBEHHOW JEATEIHHOCTH B OTYETHOM MEPHUOJE, 10
CpaBHEHHIO ¢ 0a30BBIM, IIpeACTaBIeHO B Ta0m. Nel(.

QuHaHcos8ble pe3yribmamal

400000 - mbic.pyb.

35000,0 4
30000,0 4
25000,0 4
20 000,0 4
15000,0 A

10000,0 A

5000,0 -

0,0 |

31.12.2013 1. 31.12.2014 1. 31.12.2015 1. 31.12.2016 1. 31.12.2017 1.

31.03.2019 r.

-5000,0 -
B Bbipyyka OT peanusaumm B CebecToMmocTtb

BMpubbinb (YObITOK) OT Npoaax B Canbao NpoYnx A4OXOA0B U pacxoaoB
BYuctan npubbinb (yObITOK) 0TYETHOTO nepuoaa

H3menenne oTyera 0 NpuOBLISX U YOBITKaX B 0TYETHOM IEPHO/IE N0 CPABHEHHIO ¢ 0230BbIM

MEepPHOIOM.
Tabnuna 9
Omyem o npubbinax u y6simkax (Popma N22) (MsmeHeHus) V3mereHna
HanmeHoBaHWe noxkasatens 31220131 31032019 B abc sbipakenii | Temn npupocTa | YAenbHoro seca
Noxoakl M pacxokl No 06LIYHEIM BHAAM JeATENLHOCTH
0.0 0.0 0.0 0.0%
Bripyyka
CebecToumocTs Npogak 0.0 0.0 0,0 0,0% 0,0%
Banoean npubeine (yBsIToK) 0.0 0,0 0,0 0,0% 0,0%
Hommepueckue pacxodsl 0.0 0.0 0.0 0.0% 0,0%
YnpasneH4Yeckue pacxo/bl (283.0) (144.0) -139.0 -49.1% 0.0%
MpubbInG (YOLITOK) 0T Npogax -283,0 -144,0 139,0 49,1% 0,0%
Mpoune goxogel M pacxogsl
MpOLEHTEI K NOMYYEHUH 5 675.0 4843.0 832.0 14.7% 0.0%
MMpoueHTsl K ynnare 0.0 (15675.0) 1575.0 0.0% 0,0%
Jloxoael 0T y4acTuA B ApPYTHX 0praHn3aunax 0.0 0.0 0.0 0.0% 0.0%
Mpouue Loxogkl 98.0 0.0 -958.0 -100,0% 0,0%
Mpoume pacxogel (62,0) 9.0 -53.0 -85.5% 0.0%
Mpubkink (yOLITOK) 4o Hanor: 5428,0 31150 -2 313,0 -42,6% 0,0%
|43meHEHME OTNOMEHHEIX HANOTOBLIX 3KTMBOE 20 0.0 -2,0 -100,0% 0.0%
MameHeHWe 0TNOMEHHBIX HANoroBkIx obaaTenscTe 0.0 0.0 0.0 0.0% 0.0%
TekyLyil Hanor Ha npubsines (1092,0) (623.0) -469.0 -42.9% 0,0%
Yucran npubeink (ybeIToK) oTHETHOTO Nnepuogda 13270 2492,0 1 165,0 87.8% 0,0%
CnpaeodHo

CoBOKyTHBI fIMHEHCOBLI PE3yMbTaT Nepuoga 0.0 0.0 0.0 0.0% 0.0%
BazoBan npHbkING (YDEITOK) HA aKUMK 0.0 0.0 0.0 0.0% 0.0%
PazeogrenHan npubkine (yOkITok) Ha akymio 0.0 0,0 0.0 0.0% 0.0%
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HN3meHnenne nmoxasaresieil (PMHAHCOBO - X03MCTBEHHO AeATEJbHOCTH B OTYETHOM IEepHOJe 110
CPAaBHEHHIO ¢ 0230BBIM NEPHOAOM

Taomauua 10

OuyeHka nokazamenel X[ - WsmeHeHus VlameHeHna

HaumeHoBaHue nokaaarens 311220131 31.03.2019 r. B abc eoipaxedum | Temn npupocTa
. ObbeM npogax 0,0 0,0 0,0 0,0%
. Npuibine oT npogak -283.0 -144.0 139.0 49.1%
. AmopTuaauma
EBITDA
. YucTan npubeink 1327.0 24920 1165.0 87.8%
. PenTabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
. YucTele akTMBL 748 336.0 763 653.0 16 317.0 2.0%
. ObopaynBaeMoCTe YMCTbIX aKTMBOB, % 0,00% 0.00% 0.0% 0.0%
. PenTafiensHoCTE YMCThIX akTBOB, % -0.04% -0,02% 0.0% 50.1%
10. CobcTBEHHBI KanuTan 748 336.0 763 653.0 16 317.0 2.0%
11. PenTabensHocTe coficTBeHHoro kanutana, % 0.19% 1.31% 1.1% 585.0%
12. KpeguTel 1 3aiimel 0,0 71016,0 71016,0 0,0%
13. ®uHaHcoBLIR peiyar 0.0 01 01 22 017.1%
14. PenHBeCTUpPOBAHHAA Npubbink 0.0 0.0 0.0 0.0%
15. KoadpuumeHT penHBeCTMPOBaHUA 0.0 0.0 0.0 0.0%
16. SkoHOMWYECKWIl pocT NpefnpuATUA 0.0 0.0 0.0 0.0%
17. CyMMa NpoLgeHTOR 338 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpeAHeB3BELUEHHAA CTOMMOCTL KanuTana 0,0% 1.0% 1.0% 0,0%

w|oo|=|o|m|&|w|ra| =

W3 tabaumsl Ne9 BuaHO, 4TO BBIpyYKa OT peanu3ali KOMIAHHHM 10 CPaBHEHHIO C 0a30BBIM
MIEPUOJIOM OCTaJIach Ha MpexHeM ypoBHE U coctaBuia 0,0 TeIC.pyo.

Banosas mpu6suib Ha 31.12.2013 1. cocraBnsna 0,0 Teic.py0. 3a aHamu3UpyeMblil MEepHO]] OHA
oCTaJlach Ha MPEKHEM yPOBHE.

B otnnuum ot BasnioBo# mpuOBLIH, KOTOpast 32 aHATM3UPYEMbIN MEPHOJ] HE U3MEHUIIACh, TPUObLUIb
oT npoaax Bo3pocia Ha 139,0 teic.py0., u Ha 31.03.2019 . ee BennuuHa coctaBuia -144,0 Teic.py0.

[TonoxuTeabHBIM MOMEHTOM SIBJISIETCS TUTFOCOBOE CaibJ0 MO MPOYUM JIOXOJaM U pacxojam - Ha
31.12.2013 r. canpo MO MPOYUM J0XOJIaM M pacxojiaM yCTaHOBHJIOCH Ha ypoBHe 5711,0 Thic.py0., K
TOMY K€ HaOJIo/aeTcsi MOJOKUTENbHAs TeHACHIMs — 3a nepuoa ¢ koHma 31.12.2013 r. mo koHer
31.03.2019 r. canpao 1o HUM yBeIUUUIOCH Ha 2256,0 ThIC.pYO.

Kak Bunno u3 tabmuiel Nel(, yrcras npuObLUIb 32 aHATU3UPYEMBIH meproj; Bbipocia Ha 1165,0
ThIC.pyO., 1 HakoHer 31.03.2019 r. ycranoBuiack Ha ypoBHe 2492,0 ThIC.py0. (TEMIT MPUPOCTA COCTABUI
87,8%).

PaccmaTpuBast auHaMMKy TOoKa3aTeneld (QUHAHCOBO - XO3SHCTBEHHOW nearenbHoctH AO
"HezaBucumMble HHBECTUIIMHN" 0c000€ BHUMAHUE CIEIyeT OOpaTUTh HAa PEHTA0EIbHOCTh YUCTHIX aKTHBOB
Y CPETHEB3BEIICHHYIO CTOMMOCTh KaIluTaa.

Jlnst ycrenrtHoro pa3BUTHUS IEATEIHHOCTH HEOOX0IMMO, YTOOBI peHTAa0eTbHOCTh YHCTHIX aKTUBOB
OblJIa BBIIIE CPEAHEB3BEIICHHOM CTOMMOCTU KallMTajaa, TOTJA MPEIIPHUSITHE CIOCOOHO BBIIJIATUTh HE
TOJIBKO TIPOIIEHTHI MO KpeAuTaM U OOBSIBICHHBIE TUBUICHIBI, HO M PEUHBECTUPOBATH YACTh UYUCTOU
pUOBLIN.

B paccmarpuBaemoMm B Tabmmme Nel() ciydae, Ha KOHEI[ aHaJIM3UPYEeMOro MepHOa
peHTabeNbHOCTh COOCTBEHHOTO KamuTtana paBHa 1,31%, 4yto Oosbllie mMokasatesis CpeaHEeB3BEIICHHOMN
CTOMMOCTH KaluTania, 3HaYeHHe KOTOPOro COCTaBUIIO B COOTBETCTBYo1IEM nieproie 0,95%.

PaccmarpuBas nuHamuky 10x040B U pacxonoB AO "He3aBucruMbie MHBECTUIIMH" MOXKHO CKa3aTh,
YTO B 1I€JIOM 32 aHAJIU3UPYEMbIN NIEPUOJ €€ MOKHO HA3BATh MOJOKUTEIBHOM.

IToxka3aTenn peHTa6eJIBHOCTI/I
PenTabenbHOCTE - TTOKa3aTelb B(I)(I)CKTI/IBHOCTI/I CANHOBPCMCHHLBIX U TCKYIHUX 3aTpar. B O6H.[€M

BUJC peHTa6eHBHOCTB OIpEaACIIACTCA OTHOUICHUEM HpI/I6I)IJ'II/I K CAWHOBPCMCHHBIM MJIM TCKYIIHUM
3aTrparam, 6.]'[8.1“0,[[3.})51 KOTOPLIM ITOJIYYCHA 3Ta HpI/I6BIJIB.
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JlnHamuka nokasareJieit penradenbHoctu AO "He3aBucumble uaBecTuun' 3a 31.12.2013 . -
31.03.2019 r. npeacraBjeHbl B Ta0aue Nel2.

Ta6muma 12
Mokazamenu peHmabensHocmu - UsMeHeHUs K3meHeHus

HaumeHoBaHue nokaaarens 311220131 31.03.2019 r. B abc eoipaxedum | Temn npupocTa
Ofwan pexntabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTs coficTBeHHoro kanutana, % 0.2% 1.3% 1.1% 585.0%
PeHTabensHocTs akuwoHepHoro kanutana, % 0.2% 1.3% 1.2% 651.2%
PentabensHocTs obopoTHex akTueoe, % 1.2% 5.1% 3.9% 318.7%
OBwan peHTabensHOCTE NPOW3BOACTEEHHLIX dongoE, % 0.0%
PentabensHocTs Beex akTweoe, % 0.2% 1.2% 1.0% 573.1%
PeHTabensHocTs PUHAHCOBLIX BNoMeHWA, % 0.8% 2.4% 1.6% 209.0%
PentalensHoCTs 0CHOBHON JeATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTs npouasogctea, % 0,0% 0,0% 0,0% 0,0%

3nauyenus noxkasareseil penradeabHoctu AO "He3aBucumble mvHBecTUIIUN'' 32 BeCh
paccMaTpuBaeMblil epHO/ NMpecTaB/aeHbl B Ta0aune Nel2a.
Tabmuma 12a

Moxazamenu peHmabensHocmu
Haumenosaxie nokasatena 31122043« | 31122014 | 311220156¢ | 31122016¢c | 31122047r | 31122018 | 310320191
OBuian peTabensHocTs, % 0.00% 0.00% 0.00% 13.62% 0.00% 0.00% 0.00%
PextabensHocTs Npoaax, % 0,00% 0.00% 0.00% 0.05% 0.00% 0,00% 0.00%
PentabensHocTe cobeTeenHoro kanuTana, % 0.19% 0.16% 0.16% 0.50% 0.96% 1.23% 1.31%
PexTabensHoCTE aKUMOHEPHOrD kanuTana, % 0.18% 0.16% 0.16% 0.50% 0.97% 1.24% 1.33%
PenTabensHocTe 0b0poTHEX aKkTHBOE. % 1.21% 1.58% 1.51% 173.28% 62.30% 4.42% 5.09%
OBuian peHTabensHOCTs NPOM3BOACTBEHHLIX doHA0s, % 0,00% 0.00% 0.00% 0.00% 0.00% 0,00% 0.00%
PenxtabensHocTe BCeX akTUBOB, % 0.18% 0.16% 0.16% 0.42% 0.87% 1.09% 1.19%
PexTabensHocTe BHHAHCOBLIX BNOWEHMH, Y% 0.76% 0.66% 0.66% 0.58% 2.59% 2,36% 2,36%
PeHTabensHOCTE OCHOBHOI J8ATENEHOCTI 0,00% 0.00% 0.00% 1.96% 0.00% 0,00% 0.00%
PexTabensHocTe NpoM3BoacTaa, % 0,00% 0.00% 0.00% 2.00% 0.00% 0,00% 0.00%

PaccmaTpuBas mokaszatenu peHTa0eIbHOCTH, MPEX]IE BCEro, CIeAYeT OTMETUTh, YTO M Ha HA4allo,
Y Ha KOHEI] aHAJIM3UPYEMOTO TIEPHO/Ia YaCTHOE OT JACJICHUs MPUOBLIN 10 HAIOTOOOJIOKEHUS U BBIPYUKH
oT peanu3aunuu (mokaszaTens oOuieil peHTabenbHOCcTH) HaxonuTes y AO "HesaBucumbie mHBECTUIIMH"
HIDKE CPEIHEOTPaACIeBOr0 3HaueHus, ycTaHoBuBiierocs Ha ypoBHe 10,0%. Ha nHauwano mnepuonma
MoKa3aTeNb 001Iei peHTabenbHOCTH Ha npeanpusaTuu coctabisit 0,0%, a Ha konen iepuoaa 0,0%.

[ToBpimenne penradenbHOCTH cobcTBeHHOro Kamurtana ¢ 0,19% no 1,31% 3a ananmmsupyemblit
nepuoj; ObLJI0 BHI3BAHO YBEIMUYEHUEM YUCTOW MPUOBLTH MPEANPUATHS 32 aHAIU3UPYEMbIH MEepUOI Ha
1165,0 ThIC.pYO.

Kak BuaHo u3 tabnuipsl Nel2, 3a aHanu3upyeMblid IeprUo 3HaYEHUS OONBIIMHCTBA MOKa3aTenei
pPEHTA0ENBHOCTH YBEIUYHIIUCH, YTO CIEAYET CKOpPEe pacCMaTpUBaTh KaK MOJOKUTEIbHYIO TEHICHITHIO.

lNokazamenu peHmabenbHocmu
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AHaiu3 (PUHAHCOBOM YCTOWYUBOCTH
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AHaJu3 H3MEeHeHHs noka3aTteseiil puHancoBoil ycroitunsoct AO "He3aBucumblie HHBecTHIHH'" B
a0COJIIOTHOM BBIPA’KEHUM 32 BeCh pacCMaTPUBaeMblil epuo/ nmpeacraBiieH B Tadauue Ne 13.

Tabmnuua 13

AHanusz ¢uH. yemoliyugocmu no abc.nokazamenam - MsmeHeHus KlameHenua
noKazateni

311220131 31.03.2019 r. B abc eoipaxedum | Temn npupocTa
1. McTounnkn coficTBEHHEIX CpeacTe 748336.0 7636530 15 317.0 2.0%
2. BHeobopoTHeIE aKkTMBEI 639415.0 639436.0 21.0 0,0%
3. Mctounnkn cobeTeeHHBIX 0B0pOTHEIX CcpecTe ANA GopMUPOEAHWA 3anacoe W 3atpar 108921.0 1242170 15 296.0 14.0%
4. [onrocpoyHble KpeauTsl U 3aiiMel 0.0 0.0 0.0 0.0%
5. McTounnkn coBCTBEHHLIX CPEACTE, CKOPPEKTWPOBAHHEIE HA BEMWYWHY AONMOCPOYHEIX 108921.0 1242170 15 296.0 14.0%
33EMHLIX CPEACTE ) e
6. KpaTKoCpouHbIe KpegWTHEIE M 33eMHEIE CpeacTea 0,0 71016.0 71016.0 0,0%
7. 0Bwan BENNYNHA WCTOYHWKOE CPEACTE C YYETOM AONrOCPOYHEIX W KPaTKOCPOUHEIX 108921.0 195233.0 86 312.0 79.9%
33EMHBIX CPELCTE
8. BenuuwHa 3anacoe w aatpar, obpawatowuxca B akTuee BanaHca 0,0 0,0 0,0 0,0%
9. Manuwek McToyHWKOE coBCTBEHHEIX 060POTHEIX CpeacTe 108921.0 1242170 15 296.0 14,0%
10. Manuwek ncTouHUKoE coBCTBEHHBIX CPEACTE M LONTOCPOYHEIX 338MHBIX MCTOUHWKODE 108921.0 1242170 15 296.0 14.0%
11. Manuwer obLyeil BENMYMHEI BCEX WCTOYHMKOB ANA fOPMUPOBaHUA 3aNacoB W 3arpart 108921.0 195233.0 86 312.0 79.9%
12.1. 3-x KOMNNeKcHLI Noka3atens (S) guHancoBoi cuTyauumn 1 1 0,0
12.2. 1 1 0.0
12.3. 1 1 0.0

UHAHCOBAA YCTONYHBOCTE NPEANPUATHA

AbcontoTtHan AflicontotHan

tiHaHCcoBan fmHaHcoBan

YCTONYMBOCTE YCTONYMBOCTE

AHa/u3 nokasareJsieil pMHAHCOBOH YCTONYMBOCTH 32 BeCh PACCMATPUBAEMbIil EPUO]
npeacrasJieH B Tadaune Ne 13a.

Taomnuua 13a

AHanus (uHaHCOE 0L yemoiiyueocmu ne abeconwmHLIM Nokasamenam
noKasateny
31122013 | 31122014 | 31122006r | 31122016 | 31122017 | 31122018+¢ | 31.03.2019r
1. MicTounWkn coBCTBEHHEIX CPELCTE 748336,0 7482470 7518840 755639.0 7518840 7611610 763653.0
2. BHeo0OpOTHLI aKTHBEI 639415.0 673265.0 673267.0 892629.0 §21334.0 639437.0 639436.0
3. Wectounmkn cobeTaeHHblx 060poTHLIX CpeacTs ANA GopMUPOBAHMA 3aNacos W 3aTpar 108921,0 74982.0 78617.0 -136990.0 -69450,0 1217240 124217.0
4. [lonrocpoyHsle KpeLHTEl W 3aiMEl 0.0 0.0 0,0 1387590 804000 0.0 0,0
5. McTouHvkn coBCTEEHHEIX CPeACTE, CKOPPEKTMROBAHHEIE HA BENHUMHY AONTOCDOYHEIX 3A8MHEIX 108921,0 74982.0 786170 1769.0 10950.0 1217240 124217.0
cpeacTe
6. KpaTkoCpouHkle KpeWTHEIE W 33eMHEIE CPECTRE 0.0 0.0 0.0 0.0 0.0 87461.0 710160
7. Oblyan BENWUMHA UCTOUHWKOB CPEJICTE C YUETOM JONFOCPOUHEIX W KPATKOCPOUHKIX 338MHBIX 108921,0 749820 786170 17690 10950,0 2091850 195233.0
cpeacTe
8. BenwuwHa 3anacoB W 3aTpar, oBpawjakwiuuxca B akTHEe BanaHca 0.0 0.0 0.0 0.0 0.0 0.0 0,0
9. Manuwek WCTOYHNKOB coBCTBEHHEIX 0B0POTHEIX CpeCTR 108921,0 74982.0 786170 -136990.0 -69450.0 1217240 124217.0
10. Manuwek WCTOUHMKOR cOBCTBEHHLIX CPEACTE W JONTOCEOUHEIX 338MHEIX HCTOYHUKOR 108921,0 74982.0 786170 1769.0 10950.0 1217240 124217.0
11. Manuwek obuyeil BENWYMHEl BCEX WCTOUHHMKOB ANA OpMUPOBAHUA 3aNacos W 3aTpat 108921,0 74982.0 786170 1769.0 10950.0 2091850 195233.0
12.1. 3-X KOMNNEKCHRIA Nokasatenk (S) HuHaHCOBOA CUTYaLMK 1 1 1 0 0 1 1
12.2. 1 1 1 1 1 1 1
12.3. 1 1 1 1 1 1 1
DUHAHCOBAA YCTOAUMBOCTE NPEANPHATUR
ABconTHaR ABconTHan ABconTHaR HopmankHas HopmaneHas ABconTHas ABconiTHan
UHaHCOBaR tuHaHCcoBan fuHaHcoBan thiHaHCOBaRA thiHAHCOBaR (HUHAHCOBaR tuHaHCcoBaRA
YCTOWUMBOCTS | YCTONUMBOCTE | YCTOMUWMBOCTE | YCTOMYWBOCTL | YCTOMUMBOCTE | YCTOMUMBOCTE | YCTOWUMBOCTH

AHaJu3 H3MEeHeHHs Noka3artenei ¢puHancoBoii ycroitunsoctu AO "He3aBucumblie uHBecTHIHH'" B
OTHOCUTEJIbHOM BbIPA:KEeHUH 32 BeCh PacCMaTpUBaeMblii Mepuo/ NpeacTaBJieH B Tadaune Ne 14.

Tabmuma 14

AHanus d)uu.ycm-mu no omHocumMenksHbIM Nokazamenam - MsmeHeHUs MameHeHna
HaumeHosaHue duHaHcoeoro kosdduuynerTa
311220131 31.03.2019 r. B abc eoipaxedum | Temn npupocTa

KoapduuneHT asToHoMUKM 1,00 0,91 -0,09 -8.6%
KoadMUMeHT 0THOLWEHWA 338MHLIX W cOBCTBEHHEIX CpeAcTE (fMHaHCOBLIA pelvar) 0,00 0,09 0,09 22 017 .1%
KoajuumeHT cooTHOWEHWA MOBUAEHEIX 1 MMMOBUNM30BAHHEIX CPeCTE 017 0,31 0,14 79,4%
KoatdimuneHT oTHoWeHNA cocTEEHHEIX W 38eMHbIX CPeACTB 2353.26 10,64 -2 342,62 -99.5%
KoajuuneHT MaHEBPEHHOCTI 0,15 0,16 0,02 11,8%
Koapguument obecneyeHHOCTH 3aNacoB W 3aTpaT coBCTBEHHEIMK CpeacTEaMI 0,00 0,00 0,00 0,0%
KoadduumeHT MMy ecTEa NPOM3BOACTEEHHOTD HA3HaYeHUA 0,85 0,77 -0,09 -10.4%
KoapMumeHT foNrocpoyYHo NPUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoapnuMeHT KpaTKoCpOYHOIT 33 0MHEHHOCTH 0.0% 98,9% 98,9% 0,0%
KoaphuuneHT KpeaWTOPCKO 33 0MKEHHOCTI 100.0% 1,1% -98.9% -98.9%

AHa/Iu3 noka3areJsieil pMHAHCOBOH YCTOMYMBOCTH 32 BeCh PACCMATPUBAaEeMblil EPUO]
npexacrasjieH B Taduaune Ne 14a.

Ta6muna 14a
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AHanus ghuHaHcosol ycmodyusocmuy No OmMHOCcUMenksHiEIM MoKasamenaMm
HaumeHosaune huHaHcosoro koadiduumenta

31122013r | 31122014 | 31122016 | 31122016r | 31122017¢ | 31122018r | 310320191
KoaduyneHt asToHoMuml 1.00 1.00 1.00 0.84 0.90 0.90 0.91
KoadduuyneHT 0THOLIEHWA 338MHBIX 1 COBCTBEHHBIX CPeACTE (PHHaHCOBLIA paiuar) 0.00 0.00 0.00 0.18 0.11 0.12 0.09
KoadiduyneHT cooTHoLEHUA MOBUNEHLIX U KMMOBMIM30BaHHLIX CPEACTE. 017 011 0.12 0.00 0.01 0.33 0.31
KoadduyneHT oTHOLWEHWA CoBCTBEHHLIX W 33EMHbIX CPEACTE 2353.26 3310.83 2937.05 543 9.27 8.63 10.64
KoadiuuynenT maHespeHHocTi 0.15 0.10 0.10 -0.15 -0.08 0.16 0.16
Koadiuuyment ofecneveHHOCT 3anacoB U 3aTpar coCTBEHHBIMU CPEACTBAMI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KoadduyneHT WMyLLLECTBA NPON3BOACTBEHHOMD HA3HAYEHWA 0.85 0.90 0.90 1.00 0.99 0.75 0.77
KoadduyneHT 4,onrocpoyYHo NPUBNEYEHHBIX 338MHEIX CPEACTE 0.00 0.00 0,00 0.16 0.10 0.00 0.00
KoadduuyneHT KpaTKOCPOYHON 330MKEHHOCTH 0.00% 0.00% 0.00% 0.00% 0.00% 95.15% 98.95%
KoadduuyneHT KpeaUTOPCKoil 3/ 0MmKeHHOCTI 100.00% 100.00% 100.00% 0.29% 0.84% 0.85% 1.05%

[TpoBoast ananu3 Turna GUHAHCOBON YCTOMYMBOCTU MPEIIPUATHS IO aOCONIOTHBIM IOKA3aTeNsiM,
OCHOBBIBASICh Ha TPEXKOMIUIEKCHOM IIOKa3areje (MHAHCOBOM YCTOMYMBOCTH, B TUHAMHKE 3aMETHA
ctarHanusi GMHAHCOBOW YCTOMYMBOCTH MPEANPUATHUS.

Kak BugHO n3 tabmumst Nel3, n va 31.12.2013 1., m va 31.03.2019 r. ¢punancoByro yCTOWIMBOCTD
AO "He3aBucumble MHBECTUIMHU'" MO 3-X KOMIUIEKCHOMY TMOKAa3aTEII0 MOXKHO OXapaKTepU30BaTh Kak
'AOcomoTHas pUHAHCOBAsi yCTOWYUBOCTD'.

ITokazatenp 'KoaddunueHnt aBToHoMuUM', 3a aHAMM3UpyeMblid niepuos cHu3uicsa Ha -0,09 u Ha
31.03.2019 r. cocraBun 0,91. D10 BeiIe HOpMaTUBHOrO 3HaYeHUs (0,5) Mpu KOTOPOM 3a€MHBIN KaluTal
MO3KET ObITh KOMIIEHCUPOBAH COOCTBEHHOCTHIO MPEIPUITHUS.

[Tokazarens 'KoadduuueHT OTHOMIEHUS 3aeMHBIX M COOCTBEHHBIX CpencTB ((hMHAHCOBBIN
peuar)', 3a ananusupyemblii nepuojg yBenuumics Ha 0,09 m Ha 31.03.2019 r. cocraBun 0,09. Uem
Oompmie 3TOT KO3(duIMeHT mnpeBbimaer 1, Tem OoOJblle 3aBUCHMOCTH MPEINPUATHS OT 3aEMHBIX
CpPEICTB.

[Tokazarens 'Koa(hduimeHT cOOTHOIIEHUS MOOMJIBHBIX M HMMOOWJIM30BAaHHBIX CpEACTB', 3a
aHanu3upyembiii nepuopn ysenuuwmicsa Ha 0,14 m Ha 31.03.2019 r. cocraBun 0,31. Koaddumuent
OTIpeeNIIeTCsl KaK OTHOIICHHWE MOOMIIBHBIX CpEACTB (MTOT 1O BTOPOMY pasfiely) W JOJITOCPOYHOMN
NeOUTOPCKOM  3aJI0JDKEHHOCTH K MMMOOWJIM30BAaHHBIM  CpeACTBaM  (BHEOOOPOTHBIE — aKTHUBAM,
CKOPPEKTHPOBAaHHBIM Ha JEOMTOPCKYIO 3aJ0JDKEHHOCTh JOJTOCPOYHOro Xapakrtepa). HopmaTuBHOE
3HaYeHHUE CHeHU(PUUHO A KKIOW OTAETHHONU OTPACiH, HO MIPH MPOYUX PABHBIX YCIOBUSAX YBEIUUYCHHE
KO3 PHUIHEHTA SBISAETCS NOJIOKHUTEIHHON TEHACHITUCH.

[Tokazarens 'KoadunueHT MaHEBPEHHOCTH', 32 aHAMM3UpPyeMblid iepuo yBenuuuics Ha 0,02 u
Ha 31.03.2019 1. cocraBun 0,16. D10 Hmxe HopmartuBHoro 3HaueHus (0,5). Koadpoumument
MaHEBPEHHOCTH XapaKTepU3yeT, Kakas 0 HCTOYHHUKOB COOCTBEHHBIX  CPEJICTB HaXOAUTCS B
MoOunpHOW (opme. HopmaTuBHOE 3HaueHHME [OKazaTedsl 3aBUCUT OT XapakTepa JeATelbHOCTH
OpeanpusaTHs: B (POHIO0EMKHX MPOU3BOJCTBAX €r0 HOPMAJIbHBIH YpOBEHb JIOJKEH OBITh HUXKE, YeM B
MatepuaioeMkux. Ha konen anammsupyemoro nepuojga AO "HesaBucumble mHBeCcTHIMH" OOsagaer
JIETKOM cTpyKTypoi akTHBOB. J[0JI1 OCHOBHBIX Cpe/CTB B BamoTe O6ananca meree 40,0%.

[Toxazarens 'Koapduiment odecnieueHHOCTH 3armacoB U 3aTpaT COOCTBEHHBIMU CpEACTBAMHU', 3a
aHAJIM3MPYEMBIN NepHoj ocTaics Ha npexHeMm ypoBHe H Ha 31.03.2019 r. cocraBun 0,00. 910 HUXKE
HopMaTuBHOTO 3HaueHwus (0,6-0,8).

AHaJIN3 JUKBUJIHOCTH

[Tox MTMKBUIHOCTHIO MOAPA3YMEBAETCS CTOCOOHOCTH AKTHBOB K OBICTPOI ¥ JIETKOW MOOWMIIM3AITHH.
OcHOBHBIE MOMEHTHI OAaHKOBCKOW JIMKBUAHOCTH HAXOJIWJIM CBO€ OTpPaKEHHE B IKOHOMHUYECKOU
TuTepaType, HadyuMHas CO BTOPOW TMOJOBHHBI XX B., B CBSI3M C YOBITOYHOM JCSATEIHHOCTHIO
roCy/IapCTBEHHBIX OaHKOB, a TaKXe C IMPOILIECCOB 00pa30BaHMsS KOMMepUecknx OaHKoB. Hampumep, o
BOKHOCTH COOJIOJICHUSI COOTBETCTBHSI MEXKIY CPOKaMU aKTUBHBIX M MACCHUBHBIX OIEpaIuil C MO3UIINHA
JIMKBUIHOCTH SKOHOMMCTHI ITHCaIH elle B KoHIe XIX B.

JIMKBUIHOCTH - JIETKOCTh peAU3alUM, MPOJAXKHU, MPEBPAIICHUS MATEPUAIBHBIX WM HHBIX
[IEHHOCTEH B JCHEIKHBIC CPEJICTBA JJISl MOKPBITHS TEKYIINX (DMHAHCOBBIX 005S3aTEIbCTB.

JIMKBUIHOCTh - CIMOCOOHOCTH aKTHBOB IPEBpAIIaThCsi B JEHBIHM OBICTPO W JIETKO, COXPaHsA
(UKCUPOBAaHHON CBOIO HOMHUHAIBHYIO CTOUMOCTD.

AHanmM3 TUKBUAHOCTU TIPEANPUATHS — aHAJIW3 BO3MOXKHOCTH JIJIsl TIPEANPUSATHS TTOKPBITh BCE €TI0
(buHaHCOBBIE 0053aTETHCTRA.
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KoadduimenT TUKBUIHOCTH - TIOKAa3aTeNb CIIOCOOHOCTH KOMIAHWHM BOBPEMS BBINIOJHSTH CBOU
KpaTKOCpOYHbIC ((DMHAHCOBBIC 00S3aTEIHCTRA.

AHaJIU3 JUKBUIHOCTH 0aJIaHCA N0 OTHOCHTEIbHBIM MOKAa3aTe/IsIM 32 aHAJM3UPYeMblii epuos
npejacTaBJied B Tabaune NelS.,
Tabmumna 15

AHanuz nukeudH.6anaHca no omHocum. [Mokazamenam - MsmeHeHus KlameHenua
HaumeHosaHue koaddmunedta

311220131 31.03.2019 r. B abc eoipaxedum | Temn npupocTa
KoaddmumeHT abconiTHoi NUKBWLHOCTH 327,91 2 -325.20 -99,2%
KoadduumeHT npomexyTouHoil (BLICTpoil) NMKBWLHOCTH 343,51 273 -340.78 -99,2%
KoadhuumeHT TekyLl el TMKBUGHOCTI 343,52 273 -340.79 -99,2%
KoadhnuneHT nokpeTMA 0B0poTHEIX CPeACTE COBCTEEHHEIMN MCTOYHNKAMK 1.00 0.63 036 36.4%
thopMUpoBaHnA

KoaddmumeHT BocCcTaHOBNEHWA (yTpaTel) nnatexecnocobHocT - -41,23 - -

AHaJIN3 JIMKBUAHOCTH 02JIaHCA 110 OTHOCHTEIBHBIM I0KA3AaTe/ISIM 32 BeCh paccMaTPHBaeMblii
nepuoj npeacrapjieH B Tadaune NelSa.
Tabnuua 15a

AHanus nuxksudHocmu 6anaHca Mo oMHOCUMeNHLIM MOKa3amensam
HaumenoBanue koaduumenta

122003 M0 0 31 ihe L 3120016 3122000 ) 3112208 | 31030010
KoadduyneHT abconoTHoil NMKBHAHOCTH 327.91 299,50 264,30 1,65 14,82 2,36 271
KoadduyneHt npomesiyTouHoil (BLICTpoii) NUKBHAHOCTH 34351 33277 308.09 544 1715 2,38 273
KoadduyneHT TekyLLeil MIKBUIHOCTA 34352 33278 308.09 544 1715 2,38 273
KoadduyneHT nokpbiTuA 060poTHLIX CpecTB CoBCTBEHHbIMI CTOUHMKAMU OPMAPOBaHUA 1.00 1.00 1.00 0.82 0.94 0.58 0.63

KoadiuuymenT BocctaHoBNEHUA (yTpaTsl) nnatexecnocobHocTh 184 165,05 150,86 -35,11 10,04 -0,66 154

Koad¢uimenT abCOMOTHON JTUKBUAHOCTH M Ha HAYall0 M HA KOHEI[ aHAJTU3UPYEMOTrO IMepHoja
(31.12.2013 . - 31.03.2019 r. r.r.) HaX0UTCSA BBIIIE HOPpMATUBHOTO 3Ha4YeHH (0,2), 9TO TOBOPUT O TOM,
YTO MPEANPHUATHE B IMOJTHON Mepe 00ECIIEYeHO CpEeACTBAMU I CBOEBPEMEHHOTO MOTalieHus: Haubosee
CPOYHBIX 0053aTEeNBCTB 32 cUeT HauboJee TUKBUIHBIX aKTUBOB. Ha Hauano aHanmm3upyeMmoro nepuoja -
Ha 31.12.2013 r. 3HayeHWe noKaszarels aOCOJIOTHOM JUMKBUIHOCTH cocTaBuio 327,91. Ha koHnen
aHAJIM3UPYEMOTro Mepro/ia 3HaYeHHe MOKa3aTeNsl CHU3UIIOCh, U cocTaBmiio 2,71. CnenyeT 3aMeTUTh, 4TO
Ha KOHEIl aHAJIU3UPYEeMOro TMEepHoJia 3HAaYeHUE TMOoKa3aTelisi HaXOJIUTCS BBIIIE HOPMAaTHBHOTO YPOBHS
(0,5), 4TO KOHEYHO KE HE YrpoXKaeT PUHAHCOBON YCTOMYUBOCTH MPEATIPUITHS.

Kosdpdumuent mnpomexyrounoit (ObICTpOi) JHUKBUIHOCTH  TOKAa3bIBAET, Kakas 4acTh
KpPaTKOCPOYHOHN 3a/I0JDKEHHOCTH MOXKET OBbITh MOraiieHa 3a cueT HauOoliee JTUKBHUIHBIX M OBICTPO
peaim3yeMbiX akTHBOB. HopmarmBHOe 3HaueHue mokasarens - 0,6-0,8, o3Hauaromiee, 4ro TeKymue
00s13aTenbCTBA JOJKHBI MOKphIBaThes Ha 60-80% 3a cyer ObicTpopeann3yeMbIX akTHBOB. Ha Hawamo
a”Hanu3upyemoro mnepuona - Ha 31.12.2013 r. 3HaueHue mokazarenass ObBICTPON (MPOMEKYTOUHOM)
JMKBUIHOCTH coctaBuino 343,51. ma 31.03.2019 r. 3HadeHme mnokasaTellss CHU3WIOCH, YTO MOYKHO
paccMaTpuBaTh Kak TOJIOKHUTEIBHYIO TEHICHIIMIO, TaK Kak BeJIMYMHA TIOKa3aTelisi B Havaie
aHAIM3UPYEMOro Meproia NpeBbilIana HOpPMaTUBHYIO, U COCTaBUIIO 2,73.

Koadp¢uiument Texyuiel JUKBUIHOCTH M HAa HAyalo M Ha KOHEIl aHAJU3UPYEeMOro mnepuoaa
(31.12.2013 r. - 31.03.2019 r. r.r.) HAXOAUTCS BbIIIE HOPMATUBHOTO 3HaueHus (2,0), YTO TOBOPUT O TOM,
YTO MPENPHUATHE B TIOJIHONW Mepe 00ECIIeYeHO COOCTBEHHBIMU CPEJICTBAMM ISl BEJICHUS XO3SMCTBEHHOM
NEeSTeIbHOCTH U CBOEBPEMEHHOTO TMOTAIICHHs] CPOYHBIX 00s3aTenbcTB. Ha Hadano aHanm3upyemoro
nepuoja - Ha 31.12.2013 r. 3HadyeHre NoKa3aTensl TEKYyIed JUKBUIHOCTH cocTaBuio 343,52, Ha koHerg
aHAIM3UPYEMOTr0 Meproia 3HaYeHUE MoKa3aTelss CHU3UIOCh, U COCTaBUIIO 2,73.

[TokazaTenb yTpaThl IJIATEKECITOCOOHOCTH TOBOPHUT O TOM, CMOXET JIM B ONMKaWIINE IIECTh
MECSIIEB MIPEINPHUITHE YTPATUTH CBOO TUIATEKECTIOCOOHOCTD MPH CYIIECTBYIONIEH THHAMUKE U3MEHEHHUS
MoKa3aTeNs TeKyIel TUKBUIHOCTH. Ha KoHel| nmeprnoa 3HaYeHHe MOKa3aTeNsl YCTAaHOBIIJIOCH Ha YPOBHE
-41,23, 94TO TOBOPUT O TOM, YTO MPEANPUATHE MOXKET YTPATUTh CBOKO IIATEKECIMOCOOHOCTh, TaK Kak
MOKa3aTeNIh MEHBIIE €TUHUIIBI.
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AHaJIN3 1eJ0BO AKTHBHOCTH

B o60mem cimyuyae 000pauMBaceMOCTh CpEACTB, BIOXEHHBIX B MMYILIECTBO, OLIEHUBACTCS
CIIEAYIOIIMMU OCHOBHBIMHU IIOKa3aTENIIMU: CKOPOCTb 000poTa (KOJMYECTBO OOOpPOTOB, KOTOPOE
COBEpLIAIOT 32 AHAJIU3ZUPYEMBIM INEPHOJ KaluTall MPEANPHUATHS WIM €ro COCTaBIISIIOIIME) U IEpUOJ
00opoTa — cpeiHuil CPOK, 32 KOTOPBII COBEpIIAETCS OAUH 000OPOT CPEACTB.

Yem ObIcTpee 00OpaYMBAIOTCS CPEICTBA, TEM OOJIbIIE MPOMYKIUH IMPOU3BOJUT M IPOJAACT
OpraHu3anysi IpU TOH Xe cymMMe KamuTaia. Takum o0pa3oM, OCHOBHBIM 3((})EKTOM yCKOpEHUs
000paYMBaEcMOCTH SIBIISICTCS YBEJIWYEHHE NPOJAX Oe3 JOMOIHUTEIBHOTO HPUBICUYEHHS (DUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iociie 3aBepLIeHus] 000poTa KalmuTal BO3BpAIAETCsl ¢ MIPUPALICHUEM B
BUJIe IPHOBLIN, YCKOpEHHE 000pavyrMBaeMOCTH MPUBOJNUT K yBeIHUCHHIO MPUObIIH. C Ipyroil CTOPOHHI,
4eM HU)KE CKOPOCTh 000pOTa aKTUBOB, MPEXKIE BCErO, TEKYIIUX (0OOPOTHBIX), TeM OO0JIblIe MOTPEOHOCTH
B (uHaHcHpoBaHWU. BHemHee (uHAHCHMpOBAaHUWE SBISETCS TOPOTOCTOSIIMM M HMEET OIpEeIeTICHHBIC
OrpaHUYUTENbHBIE YCIOBUSA. COOCTBEHHBIC MCTOYHHMKH YBEIMUYCHHS KaluTalla OrPaHUYCHBI, B TIEPBYIO
o4yepeab, BO3MOXXHOCTBIO IONMy4eHHs HeoOxomumoil mnpuOsm. Takum  oOpazom,  ympaBisis
000pauMBaEMOCTBIO AKTUBOB, OPTaHU3ALMS TOyYaeT BO3MOXKHOCTh B MEHBIIECH CTENEHU 3aBUCETH OT
BHEITHUX UCTOYHUKOB CPEJICTB U TIOBBICHTD CBOIO JINKBUIHOCTD.

AHaJIu3 noKa3areJiei 1eJI0BOM AKTUBHOCTH (B IHSIX) 32 AHAJIU3UPYEMbIii IIEePHO/ NPEICTABJICH B

Tadauue Nel6.
Ta6muma 16
Mokazamenu denoeoll akmueHocmu (6 dHAxX) - UameHeHus WameHenua
HaumeHoBaHue nokaaarens 311220131 31.03.2019 r. B abc eoipaxedum | Temn npupocTa

(Otgava akTMBOB, AHEeH 0.00 0.00 0.00 0.00%
O1nava ocHoBHLIX cpeacTe (hongootaada), oHed 0.00 0.00 0.00 0.00%
ObBopauneaeMocTe 060pOTHEIX AKTWBOE, AHEW 0,00 0.00 0.00 0.00%
Koapguument obopayneaemMocTh 3anacoe M 3aTpat, AHeN 0,00 0,00 0,00 0,00%
Koapguument obopaynBaeMocTh TEKYLLUX BKTWBOE, AHER 0,00 0,00 0,00 0,00%
Koapduuwent obopayneaemocTi gebUTopckoil 33 0N#eHHOCTH, AHER 0,00 0,00 0,00 0,00%
Koapguument obopayreaemMocTi KpeauTopCKoi 384 0MKEeHHOCTH, AHER 0,00 0,00 0,00 0,00%
(Otpava cobcTBeHHOrD KanuTana, gHen 0.00 0.00 0.00 0.00%
Pacyer 4ucToro yukna

OBopaynBaeMoCTe MaTepHansHLX 3anacos, AHeR 0,00 0,00 0,00 0,00%
OBopayneaemocTe AebuTopckoi 3a0NKEHHOCTH, OHER 0.00 0.00 0.00 0.00%
OBopayneaemocTs Npovnx 0BOpPOTHEIX BKTWBOE, AHER 0,00 0,00 0,00 0,00%
3aTpaTHeIi UMKN, QHeR 0,00 0,00 0,00 0,00%
OBopayneaeMocTs KpeAMTOPCKON 330 0MKEHHOCTH, AHER 0.00 0.00 0.00 0.00%
OBopaynBaeMoCTE NPOYMX KPaTKOCPOYHEIX 0DA3aTENLCTE, QHER 0,00 0,00 0,00 0,00%
lpouzEOACTECHHEIN LIMKN, AHE 0,00 0,00 0,00 0,00%
YucTei UMKN, JHeR 0,00 0.00 0,00 0.00%

AHa/Iu3 noKa3areJieii 1eJI0BOH aKTUBHOCTH (B IHSIX) 32 BECh pacCMaTpUBaeMblii epuo
npeacrasjieH B Tabuaune Nel6a.
Tabnuia 16a

Mokazamenu denosoli akmueHocmu (€ OHAX)
H nokasarens 31.122013r. | 31122014+ | 31.122016¢ | 31122016+ | 31.122017r | 31122018¢ | 31.03.2019r.

Orgaya akTueoe, gHeH 0,00 0,00 0,00 §585,74 0,00 0,00 0,00
Orpava ocHosHeIX cpeacTa (hongootaada), AHel 0,00 0,00 0,00 #OEN/O! 0,00 0,00 0,00
OfBopauneaemocTe 000poTHEX akTNB0B, AHEH 0,00 0,00 0,00 42247 0,00 0,00 0,00
KoadipnynenT ofopauneaemocTin 3anacos W 3aTpar, gHeH 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koadimynent ofopaunBaeMocTit TEKyLLHX BKTMBOB, OHER 0,00 0,00 0,00 42247 0,00 0,00 0,00
Koadipnynent ofopauneaemocTit fefNTOPCKOA 334,0MKeHHOCTH, AHER 0,00 0,00 0,00 66,30 0,00 0,00 0,00
KoadimuynenT ofopaunBaeMocTit KpeAWTOPCKO 334 0MKEHHOCT, AHEH 0,00 0,00 0,00 2,96 0,00 0,00 0,00
Orpaya coficTEeHHOrD KanuTana, gHen 0,00 0,00 0,00 7858,96 0,00 0,00 0,00
PacHer Hucroro Uvkna

OBopaynBaemMocTe MaTepHanksHeIX 3anacos, gHeR 0,00 0,00 0,00 0,00 0.00 0.00 0.00
OBopayneaemocTe JebNTOPCKON 380MKEHHOCTY, OHER 0,00 0,00 0,00 15.73 0.00 0,00 0,00
OBopayneaemocTe npoynx 0bOPOTHEIX AKTWEOE, AHER 0,00 0,00 0,00 0,02 0.00 0.00 0.00
3aTpaTtHeIi WHKN. gHEeR 0,00 0,00 0.00 15,15 0,00 0,00 0,00
OBopaynBaemocTE KPELWUTOPCKOR 3340MKEHHOCTH, OHER 0,00 0,00 0,00 3,54 0.00 0,00 0,00
OBopaynBaemMocTe NPoOYNX KPATKOCPOYHEIX 00A3aTENLCTE, gHER 0,00 0,00 0,00 0,60 0.00 0.00 0.00
lpousEoncTEEHHLIR UMK, AHeil 0,00 0,00 0,00 4,15 0,00 0,00 0,00
HucTeii uMKN, aHed 0,00 0,00 0.00 11,60 0,00 0,00 0,00

[Toka3zarenu N1e0BONH aKTUBHOCTH XapaKTEPHU3YIOT, BO-NEPBbIX, 3PPEKTUBHOCTh HCHOIB30BAHUS
CPEICTB, a BO-BTOPBIX, MMEIOT BBICOKOE 3HAUYEHHE [UIsl OMNpeiesieHus (PUHAHCOBOTO COCTOSHUS,
MOCKOJIBKY OTOOpa)XaroT CKOPOCTb MPEBpALCHUs MPOU3BOJICTBEHHBIX CpPEACTB M JeOMTOPCKOU
3aJJOJDKEHHOCTH B ICHEXKHBIE CPEJICTBA, & TAKIKE CPOK MOTAIIEHUs] KPEIUTOPCKOH 3a10JIKEHHOCTH.

[Toka3arenu nenoBOW aKTUBHOCTH, MpeACTaBIeHHble B Tabin. Nel6, mokasbIBaroT, 3a Kakoe
KOJIMYECTBO JHEH oOopaymBaeTcsi TOT JMOO MHOM aKTUB WJIM UCTOYHUK (OPMHUPOBAHUS HMYIIECTBA
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opranm3anuu. B oOmem ciydae uisi pacdera HCIONb3yercs (opmysia OTHOIICHUS BBIPYYKH WIIH
ce0EeCTONMMOCTH K aKTHBY.

[Tockonbky Belpyuka paBHa 0, pacyeT moka3aressi HE UMEET CMBICIA.

AHaJIN3 IJIATEXKECNOCOOHOCTH Ha 0a3e pacueTa YUCThIX AKTHBOB

AHanu3 miarexecrnocoOHOCTH Ha 0a3e pacuera YUCTBIX aKTUBOB IPOBOAUTCS B COOTBETCTBHHU C
JEWCTBYIOIUMHI HOPMAaTHBHBIMH JIOKYMEHTAMHU.

1. ITog cTOMMOCTBIO YHCTHIX AKTUBOB ITOHMMAETCs BEJIMUYUHA, ONpeseseMas IyTeM BbIYMTaHUsS
U3 CYMMBI aKTUBOB, IPUHUMAEMBIX K PacUeTy, CYMMBI €0 MaCCUBOB, IPUHUMAEMBIX K pacyeTy.

2. OueHka UMYIIECTBA, CPEACTB B pacueTax M JPYTrUX aKTMBOB U IIACCHBOB IIPOM3BOAUTCA C
y4eToM TpeOOBaHUH MOJOKEHUN MO OyXTaaTepCKOMY YYeTy M JPYIMX HOPMATHBHBIX IMPAaBOBBIX aKTOB
1o Oyxrajirepckomy y4ery. [lJisi OLlEHKH CTOMMOCTH YHUCTBIX aKTUBOB COCTaBIISIETCS PacyeT IO JaHHBIM
OyXranTepcKOil OTYETHOCTH.

3. B cocTtaB akTUBOB, IPUHUMAEMBbIX K PacyeTy, BKJIIOYAKOTCSL:

- BHEOOOPOTHBIE aKTUBBI, OTpakaeMble B TIEPBOM pasnene OyxrainTepckoro OanaHca
(HemaTepHalbHbIE aKTHBBI, OCHOBHBIE CPEJICTBA, HE3aBEPLICHHOE CTPOUTEILCTBO, IOXOIHbIC BIOXKEHUS B
MaTepHalibHbIE IIEHHOCTH, JOJITOCPOYHBIEC (PMHAHCOBEIE BJIOKEHHS, IPOUYNE BHEOOOPOTHBIE aKTUBHI);

- 00OpOTHBIE aKTUBBI, OTpakaeMble BO BTOPOM pasfeinie OyXrajaTepckoro OanaHca (3amachl,
HAJIOT Ha J00aBJICHHYI0 CTOMMOCTh O MPHOOPETEHHBIM HEHHOCTSIM, JeOUTOPCKas 3aJ0JDKEHHOCTD,
KpaTKOCPOYHble (DMHAHCOBBIE BIIOKEHUS, JCHEXKHbIE CpEACTBA, Ipoune OOOpPOTHBIE aKTHBBI), 3a
UCKJTFOYEHUEM CTOMMOCTH B CyMMe (DAKTHUYECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIMH, BBHIKYIIJICHHBIX
y aKIIMOHEPOB U1 UX MOCIEAYIOIIEeH NepenpoaaXKy UM aHHYJIUPOBaHUS, U 33J0JDKEHHOCTH YYaCTHUKOB
(yupenuTeneil) 1o B3HOCaM B YCTaBHBINM KamnuTal.

4. B cocTaB naccuBOB, IPUHUMAEMBbIX K pacyeTy, BKIIIOYAOTCS:

- JONroCcpoYHble 00s3aTenbcTBA IO 3aiiMaM HM  KpeauTaM U TPOYHe JO0JITOCPOYHBIE
00513aTeIbCTBA;

- KpaTKOCPOYHBIE 0053aTeNbCTBA 110 3aiiMaM U KPEeIUuTaM;

- KpEeIUTOpCKass  3aJ0JDKEHHOCTh (32  MCKIIOYEHHWEM  3a/I0JDKEHHOCTH  yJacTHUKAM
(yupenurensiM) 1o BBIIIATE JOXOJI0B);

- pe3epBbI MPEJCTOSIINX PACXO/IOB;

- IPOYHEe KPAaTKOCPOUHBIE 00S3aTENBCTBA.

AHAJIM3 NJ1aTeKecIoCOOHOCTH Ha 0a3e pacyeTa YHCTHIX AKTHBOB 32 AaHAJU3MPYeMbIii Iepuoj
npeacrasJjieH B Tabaune Nel8.

Tab6muma 18
MnamexecnocobHocme Ha 6ase pacyemna HUcmeIX akmusos - ”3MEHEHU’;’ WameHeHna
311220131 31.03.2019 r. B abc eoipaxedum | Temn npupocTa
AKTHEEL, np HE YHACTHE B pacyeTe
1. HemaTepuankHele aKTHBEl 0.0 0.0 0.0 0.0%
2. OcHoBHBIE CpejacTea 0,0 0,0 0,0 0,0%
3. PeayneTatel ccnegoBanuii n paapabotok 0.0 0.0 0.0 0.0%
4. NloxofHble BNOXEHWA B MaTepuantHLIe LeHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBEIE BNOMKEHNA 743411.0 621311.0 77900.0 10.5%
6. Mpoune BHe0BOPOTHLIE AKTMBLI 4.0 25,0 21,0 525.0%
7. 3anacel. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHbIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. [ebuTopckan 3a0M¥eHHOCTE 4962.0 1559.0 -3403.0 -68.6%
10. [leHexHble cpegcTea 2740 125300 12 256.0 4 473,0%
11. Mpoyne oBopoTHEIE BKTHBEI 3.0 0.0 -3.0 -100,0%
12. Wroro aktuece (1-11) 748654,0 835425,0 86 771,0 11,6%
Maccuesl, np HE YHACTHE B pacyeTe
13. JonrocpouyHsle  obA3aTenscTBa No 3aiiMam 1 Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpoynble ofA3atenscTea 0.0 0.0 0.0 0.0%
15. KpatkocpoyHele obA3aTenscTea No 3aiiMam u Kpegutam 0.0 71016.0 71016.0 0.0%
16. Kpegutopckan 3af0MKeHHOCTE 297.0 628,0 3310 111,4%
17. Pe3aepesl NpeACcTOALLNK PACKOA0B M NNatemeil 0.0 0.0 0.0 0.0%
18. Mpoyne KpaTKOCPOYHLIE NACCHBLI 21,0 125.0 107.0 509.5%
19. Wroro naccuece (13-18) 38,0 11772,0 71454,0 22 469,8%
20. CToMMocTb YHCTLIX akTHEOE (12-19) 748336,0 763653,0 15 37,0 2,0%
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AHAJIU3 IJIaTeKeCcMmOoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeCh PAaCCMATPUBaeMbIil
nepuoj npeacrasiieH B Tadauue Nel8a.

Tabnuua 18a

AHanuz nnamexecnoco6Hocmu Ha Gase pacHdema YucmbiX aKmueoe
31122013 | 311220141 | 31122015r | 311220161 | 31122017r | 31122018r | 31.03.2019r
AKTHERI, NP y4acTue B pactere

1. HematepuansHsie aktnes! 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2. OcHoBHele cpeacTea 0.0 0,0 0,0 0.0 0.0 0.0 0,0

3. PesyneTaThl MccneqoBanmil n paspabotok 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. [lox04HkIE BNOXEHWA B MATEPHANLHEIE LEHHOCTH 0.0 0,0 0,0 0.0 0.0 0.0 0,0

5. [lonrocpoyHsle 1 KPATKOCPOYHbIE PHUHAHCOBLIE BNOXEHNA 7434110 740931.0 740917.0 878811.0 821311.0 8213110 821311.0
6. Mpoyne BHe0BOPOTHLIE AKTHBEI 4.0 4.0 6.0 13818.0 230 26.0 25.0
7. 3anacel. 0.0 0.0 0.0 0.0 0.0 0.0 0.0

8. HAC no npuobpeTeHHEIM UeHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0 0.0

9. [lebuTopckan 3af0nkeHHOCTE 4962.0 7520.0 11208.0 1509.0 1579.0 1566.0 1559.0
10. [leHexkHsle cpeacTaa 274.0 16.0 6.0 656.0 10049.0 26465.0 12530.0
11. Mpoune obopoTHLIE aKTHBLI 3.0 20 20 20 0.0 0.0 0.0
12. Wroro aktueos (1-11) 748654,0 748473.0 752139.0 894796,0 832962,0 8493680 835425,0

n 1, np y4acTue B pacyere

13. Jonrocpoudble  oBAsatenscTaa no 3aiiMam v Kpegutam 0.0 0,0 0,0 138759.0 §0400,0 0.0 0.0
14. Mpoune fonrocpousie obAzatenscTaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
15. Kparkocpourbie 06A3aTenscTea no 3aiiMam n KpeauTam 0.0 0.0 0.0 0.0 0.0 67461.0 71016.0
16. KpeauTopckan 3af0MmKeHHOCTL 297.0 207.0 2270 3400 563.0 617.0 628.0
17. Peaepebl NpeACTOALLNX PACXOA0B W NNaTekeil 0.0 0.0 0.0 0.0 0.0 0.0 0.0
18. Mpoune KpaTkocpoUHbIE NACCHBLI 21.0 19.0 29.0 58.0 116.0 129.0 128.0
19. Wroro naccusoe (13-18) 318,0 226,0 256,0 1391570 81078,0 88207,0 71772,0
20. CTOMMOCTE YHCTRIX akTHEOB (12-19) 748336,0 748247,0 751883.,0 755639,0 751884,0 761161,0 763653.0

3a aHaMM3UpPYEMBbI MEpUO]] BEJIMYMHA YHUCTBIX aKTUBOB, cocTaBisBmas Ha 31.12.2013 r.
748336,0 ThIC.pY0. Bo3pocna Ha 15317,0 teic.py0. (Temn npupocta coctaBui 2,0%), u va 31.03.2019 r.
WX BeauunHa coctaBuiia 763653,0 TeiC.pyO.

AHaJan3 BEpPOSITHOCTH 0AHKPOTCTBA
Z-c4yetr AJIbTMAaHA

DTOT MeToA MpeyIokeH B 1968 T. u3BeCTHBIM 3amaaHbIM dKoHOMUCTOM AnbTMaHoM (Edward 1.
Altman). WHaekc KpeauTOCIIOCOOHOCTH TOCTPOEH C MOMOINBI0 amnmapara MYJIbTHILTHKATHBHOTO
auckpuMmuHaHTHOro anamm3a (Multiple-discriminant analysis - MDA) u mno3Bojsier B IepBOM
MPUOIHKEHNUN Pa3AeIuTh X03UCTBYIOIINE CYyOBEKThI Ha MOTEHIIUAIbHBIX OAHKPOTOB U HEOAHKPOTOB.

Koadduuuentr AnbTmaHa mnpeacTaBiseT co0OW MATU(GAKTOPHYIO MOJENb, MOCTPOCHHYIO I10
JAHHBIM YCIIEUTHO JEHCTBYIOIMX U 00aHKPOTUBIIUXCS MpoMbIluIeHHbIX npennpustiii CIIA. Mtorosbrit
KO3 PHUIMEHT BEpOSITHOCTH OAHKPOTCTBA Z PACCUUTHIBAETCS C MIOMOIIBIO MMATH NOKa3aTenel, Kax bl u3
KOTOPBIX ObLT HAJIEJIEH ONpeeIEHHBIM BECOM, YCTAaHOBJIEHHBIM CTATUCTUUECKUMU METOaMHU:

Z-cuém = 1,2xKIl +1,4x K2+ 33xK3+06x K4+ K5, 20e:

K1 -gonst yucToro o60poTHOTO KanuTajia BO BCEX aKTUBAX OpraHU3aIuu

K2-oTHO1IEHNE HaKOIIEHHOH NMPUOBLTH K aKTUBaM

K3-penTabenbHOCTh aKTUBOB

K4-nons ycraBHOro Kanurana B o0Iei cyMMe akTHBOB (BailtoTe OanaHca)

K5-060paunBaeMOCTh aKTHBOB

Pe3ynbrarbl MHOTOYMCIEHHBIX pacuyeToB IO MoAenu AnbTMaHa  IOKa3ajd, 4TO
o0oOmraronmuii  mokasareiab Z MOXKET NPUHUMATh 3HA4eHWs B mpenenax [-14, +22], mnpum sTOoM
NPEINpUATHS, IS KOTOpbIX Z>2,99 momagaioT B 4MCIO (PMHAHCOBO YCTOWYMBBIX, MPEANPUATHS, IS
KOTOpBIX Z<1,81 SBISFOTCS MPEANPHUITUSME C BBICOKUM PUCKOM OaHKpOTCTBa, a mHTepsan [1,81-2,99]
COCTaBJISIET 30HY HEOIPENEIEHHOCTH.

Pacuer noka3artesisi BepOSITHOCTH OaHKPOTCTBA (Z-CHeT AJIbTMAHA) 32 AaHAJTU3HPYEMbIH epuoa
oToOpasxeH B Tadauue Ne2(.

Tabnuma 20
h |
5 - u hakmopHas modens Anemmana (Z-cyem) - MzmeHeHUs KlameHenua
HaumexoBanie nokasarens 31122013 r. 31.03.2019 . B abc BbipaseHun |Ten.-'||'| npupocTa
3HayeHue kKosdduymredTa He xBaTaeT ganubix | He xBaTasT ganHsix - -
BepoaTtHocTs BankpotcTEa He xBaTaeT gaHHbIx He xBaTaeT AaHHbIX
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Pac4er noka3zare/isi BepOATHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMaHAa) 32 BeCb pacCMaTpUBaeMblil
nepuo/ npeacrasiieH B Tadauue Ne20a.

-

Tab6ymma 20a
5 - u chakmopHas modens Ane (Z-cyem)

k nokasarena 31122043r¢ | 31122014 | 31122015¢ | 31.122016¢ | 31122047r | 31122018r | 310320191

He xeaTaeT He xzaTaeT He xsaTaeT - He xgaTaeT He xBaTaeT He xBaTaeT
3Havenue kosdduunenTa 0,56
AaHHbIx AaHHbIX ABHHBIX AaHHbIX AaHHbIx AaHHbIx

BEPOATHOCTE
He xeaTaeT He xzaTaeT He xsaTaeT He xgaTaeT He xBaTaeT He xBaTaeT

BepoaTHocTs GaxkpoTCTEA GankpoTcTEa
AaHHbIx AaHHbIX ABHHBIX enmea AaHHbIX AaHHbIx AaHHbIx

Ha xonen anammsupyemoro mnepuoaa (31.03.2019 r.) He HOCTATOYHO MAHHBIX I pacyera
IIOKa3aTesl.

Z-cuet Tadduepa

B 1977 r. Opuranckuii yuennii Tadpdnep (Taffler) mnpemnoxun ucmonbp3oBaTh
4eThIpeX(haKTOPHYIO MPOTHO3HYIO MOJIEINb, TP pa3paboTKe KOTOPOM MCIIOIb30Ball CIETYIOLUHN MOAXO:
Ha mnepBoit craguum pacueToB BBIUUCIAIOTCS 80 OTHOIICHWM IO J@HHBIM OOAHKPOTHUBIIUXCS H
IUIaTEKEeCHOCOOHBIX KOMMAHUN. 3aTeM, MCIOJIb3ysl CTAaTUCTHUECKUI METOJ, M3BECTHBIM Kak aHalu3
MHOTOMEPHOTO TUCKPUMHUHAHTA, MOKHO ITOCTPOUTH MOJIENb IJIATEKECIOCOOHOCTH, ONPEEIsisl YaCTHbIE
COOTHOILIEHUSI, KOTOPbIE HAWIY4IIUM 00pa3oM BBLIENSAIOT ABE IPYIIbl KOMIAHUN U UX KO3(D(UIIHEHTHI.
Taxoil BBIOOPOUHBIM MOACUET COOTHOLIEHWH SBISETCS TUIWYHBIM JUISL OIPENEICHHUs] HEKOTOPBIX
KIIIOYEBBIX M3MEPEHUH JESITEIbHOCTH KOPHOpAaLUH, TAaKUX, Kak MPUOBUILHOCTb, COOTBETCTBHE
000pOTHOTO KamuTana, (UHAHCOBBIA PHUCK M JUKBUAHOCTb. OOBEIUHSS 3TH MOKA3aTelIH M CBOAS HX
COOTBETCTBYIOLIMM 00pa3oM BOEIMHO, MOJENb IUIATEKECHOCOOHOCTH MPOM3BOIUT TOUHYIO KapTUHY
(bUHAHCOBOTO COCTOSIHUS KopHopanuu. TunudHas MoieIb MPUHUMAET Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHomienne 9ucToii mpuObLTH U KPATKOCPOUHBIX 0053aTEIHCTB

K2 - CooTHouienne 060pOTHBIX aKTUBOB ¢ CYMMOM 00513aTeJIbCTB

K3 - CooTHoOmIEHHE KPaTKOCPOUHBIX 00s3aTENILCTB C aKTUBAMU (BaJItOTOM OanaHca)

K4 - CooTHO1IeHHE BBIPYUKH OT peajn3aluy ¢ aKTUBaMH (BaJItOTON OaaHca)

Ecnu Benuunna Z-cyera 6onbie 0,3, 3T0 TOBOPUT O TOM, YTO y (PUPMBI HETIJIOXHE JOJTOCPOUHBIE
MEePCIEKTUBBI, ecIi MeHbIe 0,2, To 6aHKPOTCTBO O0JIee YeM BEPOSTHO.

Pacuer noka3zaresisi BeposiTHOCTH GaHKpoTcTBA (Z-cueT Tadduepa) 3a ananusnupyemslii nepuoa
oToOpaxeH B Tadamue Ne21.
Tabnuna 21

4-x chakmopHas modens Taghchnepa - UsmeHeHus KlameHenua
HaumexoBanie nokasarens 31122013 r. 31.03.2019 . B abc BbipaseHun |Ten.-'||'| npupocTa
3HaueHue kostfuuneHTa 4486 0,44 -4 21 [ -99.00%

BEPOATHOCTE BEPOATHOCTE
GankpoTCTEA Mana GaHkpoTCTEA Mana

BepoaTtHocTs BankpotcTEa

Pac4er nmoka3zaresisi BeposTHOCTH OaHKpOTCcTBA (Z-cueT Taddaepa) 3a Bech paccmaTpuBaemMbli
nepuoj npeacrasjieH B Tadaune Ne2la.
Tabmuna 21a

-

4-x chakmopHaa modene Taddhnepa
Haumenosaxie nokasarena 311220431 | 31122014 | 31122015c | 31122016 | 31122047r | 31122018 | 310320191
3xauenue koadiduunenTa 44 66 43.26 40,05 0.01 0.02 0.38 0.44
BEPOATHOCTE BEPOATHOCTE
GarkpoTETES GaHkpoTCTES
senuka Benika

BEPOATHOCTS BEPOATHOCTE BEPOATHOCTE
GaHkpoTCTEA Mana|GaHKPOTCTEA Mana| GaHkpOTCTEA Mana

BEPOATHOCTS BEPOATHOCTS

BeposaTtHocTs DankpoTcTea GankpoTcTEa Mana|baHkpoTCTEa Mana

Ha xonern ananusupyemoro nepuoaa (31.03.2019 r.) 3Hauenne nokasarens Taddaepa cocTaBuio
0,44 9TO TOBOPHUT O TOM, YTO Ha MPEAIPUITUN BEPOATHOCTh OAHKPOTCTBA Maa.

Z-cuert Jluca
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B 1972 rony sxonomuct Jluc (BenukoOpuTanus) MOTyqriI CISIYIOMY0 GOpMYyITy:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOmIeHHE 000POTHOTO KanuTala ¢ aKTHBaMH (BaJTIOTOM OasiaHca)
K2 - CooTHomenne mpuObLIN OT peayin3aliiy ¢ aKTUBaMH (BTFOTOM OajtaHca)
K3 - CooTHOLIEHHME HEpacTipeaeaeHHON TPUObLIN C aKTUBaMU (BaJItOTOM OanaHca)
K4 - CooTHOmIeHHE COOCTBEHHOTO M 3a€MHOI'0 KaruTaia
Kputnueckoe 3Hauenue nokasarenis cocrasiser <0,037

Pacyer noka3zareisi BepOATHOCTH OAHKPOTCTBA (z-cueT Jluca) 3a aHaIu3upyeMblii Nepuojg
oTo0paskeH B Tabiuue Ne22,
Tab6mumna 22

b

4-x ghakmopHaa modens Muca - UsmeHeHus KlameHenua
HaumexoBanie nokasarens 31122013 r. 31.03.2019 . B abc BbipaseHun |Ten.-'||'| npupocTa
3HayeHue kKosdduymredTa 2,363 0,026 -2.34 | -98,90%

BepoaTtHocTs BankpotcTEa PEANPHATHA PEANPHATHA

ucToliuuen weveTnliuuen

Pacuer moka3areJisi BepOSITHOCTH 0AaHKPOTCTBA (Z-cyeT JIuca) 3a Bech paccMaTpuBaeMblid epPUoJL
npeacrasJieH B Tadaune Ne22a.
Tabnuna 22a

4-x chakmopHas modens fluca ]

H, nokazarena 311220031 31122004 | 311220161 | 311220161 3NA22007 31122008 310320191
3HaueHHe Ko3hULHeHTa 2,363 3317 2,944 0,006 0,011 0,025 0,026

BepoatHocTs baxkpotcTea NpEANPHATUS nNpeAnpUATHR npeEQpUATHA NpEANPHATUS NPEANPUATMA NpeANpPUATHA NPEANPUATHA
YCTOHYMBO YCTOHYHBO yCToiunE0 HEYCTOHYMBO HEYCTOoIHYNED HEYCTOIH4YNED HEYCTOHYHED

Ha xonen ananusupyemoro nepuoja (31.03.2019 r.) 3nauenue nokasarens Jluca cocrasuio 0,03
YTO FT'OBOPUT O TOM, YTO TOJIOKEHHUE MPEANPUATUS HEYCTOHUHUBO.

PaccmoTpeB Bce Tpu METOIMKH, IPEACTABIECHHbIE B pa3jieie 'AHanu3 BEpOSITHOCTH 0aHKPOTCTBA'
MOJKHO CKa3aTb, YTO 3a aHAJU3UPYEMbIH MEepuoJ CUTyalMs Ha NpeAnpHusaTHd yxyamwuiaack. Ha Havano
aHAJIM3UPYEMOI'0 MEepUOJia BEPOSTHOCTh OAHKPOTCTBA MOYKHO OBLIO OLIEHUTh KaK HM3KYIO, a Ha KOHEIl
NeproJia yXKe Kak CpeIHIOIO.

BeuunHAa YUCTHIX AKTHBOB

BennurHa 4uCTBIX aKTHBOB OpraHU3allMM XapaKTepU3yeT HaIWuhMe aKTHBOB, HE OOpEeMEHEHHBIX
o0s3aTenbcTBAaMU. UHCThIE aKTUBBI PACCUMTBIBAOTCS KaK PAa3HOCTh MEXKIY aKTHBAMH OpPTaHHM3AIUU |
MacCUBaMH OpPTraHU3alINH.

3a aHaMM3UpPYEMBI MEpUO]] BEJIMYMHA YHCTBIX aKTUBOB, cocTaBisBmias Ha 31.12.2013 r.
748336,0 ThIC.pY0. Bo3pocna Ha 15317,0 teic.py6. (Temn mpupocta coctasui 2,0%), u va 31.03.2019 r.
WX Beau4nHa coctaBuiia 763653,0 ThIiC.pyo.

Pe3rome

[lonBons wmTOr, ciexyer OTMETHTh, YTO 3a aHaiau3upyemslid mepuox (¢ 31.12.2013 r. mo
31.03.2019 r.) KIJItOUEBBIMH CTaIH CIAEAYIOLUINE MOMEHTHI:

1. Ha ocHOBaHMU MIPOBEIEHHOIO aHAJIN3a B LIEJIOM JMHAMUKY U3MEHEHHs aKTHBa OasiaHca MOYKHO
Ha3BaTh MOJIOKUTEIBHOMN.

2. V3MeHeHue 3a aHANU3UPYEMBIM NEPUOJ CTPYKTYpbl IIaCCHBOB CJIEAyeT MpU3HATH B
MOJIABJIAIONIEH YaCTH HEUTPaIbHBIM.

3. PaccmatpuBasi nuHamMHKy A0x0a0B M pacxoioB AO "HeszaBucumble MHBECTHUIMHU' MOXKHO
CKa3aTb, YTO B IIEJIOM 32 aHAJTM3UPYEMBIN NepHO]] €€ MOKHO Ha3BaTh MOJIOKUTEIBHOM.

4. 3a aHanM3UpyeMbli TepUOJ 3Ha4YeHUs OOJIBIIMHCTBA IMOKa3aTejaed peHTabenbHOCTH
YBEJIMUMIKNCh, YTO CJIETYET CKOPEE pacCMaTPUBATh KaK MOJIOKUTEIbHYIO TEHACHIIHIO.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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5. Ananu3 Tama GUHAHCOBON YCTOWYMBOCTH MPEANPHUATHS B JUHAMHKE, TTOKA3bIBACT yIyUIICHHE
(hMHAHCOBOW YCTOWYHUBOCTHU TIPEATIPUSTHS.

6. ITokazarens yTpaThl IJIATEKECIIOCOOHOCTH TOBOPHUT O TOM, CMOXET JIM B OJIMKaMIINe MIeCTh
MECSIEB MPEINPUITHE YTPATUTh CBOIO TUIATEKECTIOCOOHOCTh MPHU CYLIECTBYIONIEH AMHAMUKE U3MEHEHUS
MoKa3zaTelisi TeKyliel TUMKBUIHOCTH. Ha KoHel| neprnoia 3HaueHne NoKas3aTelis yCTAaHOBUIIOCH Ha YPOBHE
-41,23, 94TO TOBOPUT O TOM, YTO MPEANPUATHE MOXKET YTPAaTUTh CBOIO IIATEKECIMOCOOHOCTh, TaK Kak
MOKa3aTeNIb MEHbBIIIE €IUHULIBIL.

7. U ma 31.12.2013 1., m Ha 31.03.2019 1. cocrosgune AO "He3zaBucuMmple mHBECTHIMHU" 110 3-X
KOMIUICKCHOMY TOKa3aTeinio (PMHAHCOBOW yCTOMYMBOCTH, MOKHO OXapaKTepHU30BaTh Kak 'AOcotoTHas
(hMHAHCOBAsI YCTOMYHBOCTH'.

8. 3a aHanu3upyeMblii TEpUOJ BEIUYMHA YUCTBHIX AKTHUBOB, cocTaBisiBiias Ha 31.12.2013 r.
748336,0 ThIC.pY0. Bo3pocna Ha 15317,0 Teic.py0. (Temn npupocta coctaBui 2,0%), u Ha 31.03.2019 r.
UX BeauunHa coctaBuiia 763653,0 Teic.pyo.

9. PaccMoTpeB Bce TpU METOAMKH, IMPEACTABIEHHBIE B paszaeie 'AHanu3 BEpPOATHOCTH
OaHKPOTCTBA' MOKHO CKa3aTh, YTO 32 aHAIM3HPYEMBIN MEPHOJ] CUTYaIMs HA TPEAIPUITAN YXYAIINAIACH.
Ha nauano ananusupyemoro nepuoja BepoOsITHOCTh OAHKPOTCTBA MOXKHO OBLIO OLIEHUTh KaK HHU3KYIO, a
Ha KOHEII MTepro/ia YK€ KaK CPeHIOH0.

OT4eT NOAroTOBIIEH NMPU NOMoOLM NporpamMmmbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)
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1. OCHOBHBIE ®AKTHbI U BBIBO/IbI

1.1.00LeKT oneHKHn

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.

1.2.06mast unpopmanusi, uaeHTUGPUUUPYOIAs 00HEKT OLEHKH

O0bexT oueHku - 100% nona B ycraBHOM KanuTtane O0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
cteto «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoii donu | 100% ycraBHOTO Kanuraua

1.2.[lonnoe u coxpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OTPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosnoti  eocydapcmeen-
MBIl pecucmpayuoHHbLLL HOMED
(OI'PH) opeanuzayuu, 6edy-
weil busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3y.]'II)TaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHUH MMOAX0I0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH > PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X0/ HBbIii OIX0/1
100% mons B ycraBHOM Karmurtane OOImecTBa ¢ orpa-
i P 4 559 300 000 He npumensncs He nmpumensiics
HUYCHHOU OTBCTCTBECHHOCTBIO «HOp)II/IHBeCT))

1.4. UToroBasi BeJJM4UHA CTOUMOCTH 00HLEKTA OLICHKH

4 559 300 000 pyo.eii

(YeTbipe MU/UTHAPAA NATHCOT NATHAECAT AeBATH MUJIJIMOHOB TPUCTA ThICAY py0Jieit).

1.5.0rpanuyeHus ¥ npeaes bl IPUMeHEHHs NMOJY4eHHOH UTOrOBOH CTOMMOCTH

HToroBasi BeIMYMHA CTOMMOCTH O0BEKTa OIIEHKH, ykazaHHas B Ordere 00 OIEHKE, COCTaBJICH-
HOM B COOTBCTCTBHMU CO BCEMH HOPMATHBHBIMH JOKYMCHTAMH, PEIrIIAMCHTHUPYIOIIUMHU OLCHOYHYIO
JESATEIIbHOCTh, MOXET OBITh NPHU3HAHA PEKOMEHAYEMOW JUIS TIeJIel COBEPIICHUS CIEITKH ¢ 00OBEKTOM
OILICHKH, €CITU C JIaThl COCTABIICHHUS OTYETa 00 OIEHKE /IO IaThl COBEPILIEHUS CIEIKH ¢ 00BEKTOM OIICH-
KW WJIW JAThI PEACTaBICHUS MyOTUYHOM 0(epThI MPOILIo He Oosiee 6 MecsIIeB.
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[TomyueHHBIC B pe3y/bTaTe UCCICAOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTYT HCIIOJb30BAThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBUM C TPEIIOJIAra€MbIM HCIOIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pasznen «IIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
cranmapta omeHku Ne3 «TpeboBanus k otdery 00 oreHke (PCO Ne3)y, yrBepKICHHOTO MPUKA30M
Munskonompazsutust Poccun ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkzaeHsl lIpukazamu MwunskoHoMmpassutus Poccnm m 1eHCTBYIOT
crenyromue ¢genepaibHble CTAaHAAPTHI OIICHKH:

e  @enepanbHbIl CTaHAAPT OLEHKU «OOIIMe MOHATHS OLEHKH, IMOAXOIbI U TPeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiil [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
xaeHHbii [pukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne298;

o  DenepanbHbl cTaHAapT ONeHKU «TpedoBanms k otueTy 00 omeHke (DCO Ne3)y, yrep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

e  depnepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHHbli [Ipuka-
30M MunskoHoMpazButus Poccun ot 01 urons 2015 r. Ne326;

o  @enepanbHblil cTangapt omneHku «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

HNudopmanus o ctranaaprax oleHKH /ISl olpe/iesIeHUsl COOTBETCTBYIOLEro BU/Ia CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocT 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAs!.

[Ipu onpeneneHUN PHIHOUYHOM CTOMMOCTH OOBEKTAa OLIEHKH HCHOJb3YIOTCS CIIEAYIOLIUE CTaH-
JApThl OLEHKHU:

o denepanbHblii cTaHAApT OLEHKU «OOIIME MOHATUS OLICHKH, MOJIXOJbl M TpeOOBAaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenHslit [Ipukazom Munskonompassutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblii cTanaaptT oneHkH «llenp omenku u Buabl crommoctu (OPCO Ne2)y, yrBep-
*kneHHsbli [Ipukazom MunaskonoMpassutus Poccun ot 20 mast 2015 r. Ne298;

o @enepanbHbIil cTaHAApT OlIEHKH «TpedoBanus k otuety 00 omeHke (PCO Ne3)y, yrBep-
)k neHHbli [Ipukazom MuaskonoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbii [Ipuka-
30M Munskonompassutua Poccnn ot 01 uronst 2015 1. Ne326.

o @enepanpHblii cTaHaapT oneHkU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Tpukazom Munskonompassutus Poccun ot 25.09.2014 r. Ne611.

B cootBerctBun ¢ m.5 ®CO Ne 2 «... mepedyeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCUYEPIIBIBAIO-
M. OIEHIMK BIpaBe MCIIONIB30BaTh JIPYrUe€ BHUJIBI CTOMMOCTH B COOTBETCTBHHU C JCHCTBYIOIINM
3aKoHOJIaTesbcTBOM Poccuiickoit denepanynu, a Takke MEXKIYHAPOAHBIMU CTaHIAPTAMH OLICHKH.
Taxum 06pa3om, BO3MOKHO OTPEIeSICHUE CIIPABEITMBON CTOUMOCTH.
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[Ipu onpeneneHuy CIpaBeUIMBON CTOMMOCTH HCIIONB3yeTcss MeXIyHapOIHbIA CTaHaapT (u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka cpaBeminBoit crouMocTu'.

O0ocHOBaHMe MCNOJIL30BAHNUS CTAHIAPTOB OLEHKH JIsl ONpe/ie/ieHHsI COOTBETCTBYIOIIEro
BH/I2 CTOMMOCTH 00bEKTA OlleHKH:

B nanHOM OTueTe onpenenseTcss ppIHOYHAS CTOMMOCTh OOBEKTa OIICHKH.

[ToHsiTHE PBIHOYHOI CTOMMOCTH YCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 nrons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BEeposITHAS 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCIOBHSIX KOHKYPEHLMH, KOT/Ia CTOPOHBI CHIEJIKH JIEHCTBYIOT pa3yMHO, pacmojaras
BCeil HeOOX0MMON MH(pOPMaLIUEHi, a Ha BETMYUHE IICHBI CIICJIKH HE OTPAYKAIOTCS KaKue-JIn00 Ype3BbI-
YaifHbIe 00CTOSATEILCTBA, TO €CTh KOTIa:

e  OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/IaTh OOBEKT OLEHKH, a Jpyrasi CTOpOHA HE 005-
3aHa MPUHUMATH UCIIOIHEHUE,

®  CTOPOHBI CHIEJIKH XOPOIIO OCBEJIOMIICHBI O TMPEJAMETE CACIKU U JCHCTBYIOT B CBOUX HWHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0pepThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OICHKH;

®  [IGHA CJEJIKM MPEACTaBIIsAeT cO00M pasyMHOE BO3HArpaXKJACHUE 3a OOBEKT OLIEHKH U MpHU-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIICHUH CTOPOH C/IEJIKH C YbEH-TH00 CTOPOHBI HE OBLIO;

®  UIATEX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

denepanbHBIMHA CTaHAAPTAMHU OLCHKH, IPUMEHIEMBIMH JJISI OTIPEICIICHNS PHIHOYHOW CTOMMO-
cTH 00BeKTa o1eHKH, sBisitoTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOJAbl K OIEHKE W TPeOOBaHMS K
TIPOBE/ICHUIO OLIEHKH, TPHUMEHSIEMbIE TIPH OCYIIECTBICHUH OIICHOYHOH JIesTeTLHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LENHU OLEHKH, MPEANOoJaraéMoro MCHojIb30BaHUS pe-
3ylIbTaTa OLEHKH, & TAKXKE ONPENICICHUs] PHIHOYHOW CTOMMOCTH M BHUIOB CTOMMOCTH, OTJIUYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYeTa 00 OlLIeH-
Ke, HHPOpPMAIINH, UCTIONB3YEMOH B OTUETEe 00 OIIEHKE, a TAK)KE K ONMHCAHUIO B OTYETE 00 OIEHKE MpPH-
MEHSIEMOI METOJIOJIOTHH U pacdeTaM.

B cootBerctBum ¢ m.4 ®CO Ne 8 Jlns uneneit Hacrosiero denepaqbHOrO CTaHIapTa OIEHKU
06’BCKT3MI/I OIICHKHN MOFYT BBICTyrIaTI: aKIIMH, 11ay B IIa€BBIX (1)OHI[aX HpOI/ISBO)ICTBCHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KamuTaJe.

TakuMm 00pa3oM, MOXKHO CJIEJIaTh BBIBOJ] O TOM, YTO Ha MPOBEACHHE 00BEKTa OIEHKH Pacipo-
cTpanstorcs nmojoxkenus: denepanpHoro cranmapra oneHku «Omnerka 6uzneca (PCO Ne 8)».

B coorBerctBun ¢ n.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBJIIETCSI HCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOIB30BaTh ApPYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3zom, BO3MOKHO OTMPEIeSICHUE CIIPaBEITNBON CTOUMOCTH.

[Ipu onpexneneHuun crnpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIi cTanaapt ¢u-
HaHcoBo# otueTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpageonueasa cmoumocms - 3TO PbIHOYHAs OIIEHKA, a HE OlLIEHKa, (popMUpyeMasi C y4eToM
cnenuduky npeanpusaTus. [lo HEKOTOPBIM aKTHBaM M 00s13aTEIbCTBAM MOTYT CYIIECTBOBATh HAOIIO-
JlaeMble PBIHOYHBIE ONEpALUU WIN pblHOYHAs MHpopManus. [1o npyrum akTuBaMm U 00s3aTeNbCTBAM
HaOJrolaeMble PHIHOYHBIE OINEPAallMU WM PhIHOYHAs HMH(OpMaIMs MOTyT OTCYTCTBOBaThb. OnHaKoO



97
HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

IeJIb OIICHKH CIIPaBeIIMBON CTOMMOCTH B 000MX CIIydasx OJHA M Ta )K€ - ONPENENUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIK Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS II€HA HA JaTy OICHKH C TOYKU 3PEHMS YYacTHUKA PBIHKA, KOTOPBIH
YIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOMH /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLeHKHU:
OrneHIMK Takxke ucnoiib3oBai CBOJ CTAaHAAPTOB M MPABUII OOIIEPOCCUIICKOI OOIIECTBEHHON OpraHu-
3anuu “Poccuiickoe 00miecTBO OIEHIIMKOB”, yTBepKAeHHbIX pemenuemM Coera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Cnenyroniye AONYLIEHUS W OrPAaHUYMTEIbHBIE YCIOBUS SIBISIIOTCS HEOTHEMJIEMOW YacThIO
HACTOSAIIETO OTYETA:

OneHka J10J1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DeniepaibHbIM 3aKOHOM «O0 OLIEHOYHOMI
nesitesnibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu cTaH-
JapTaMH OIEHKH, a TAK)KE B COOTBETCTBUU ¢ MeXIyHApOIHBIM CTAaHIAPTOM (PMHAHCOBON OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyinBOi cTOUMOCTH"

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHOJIaTENIbCTBY U CTaHAap-
TaMm...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHITHS OLEHKH, [TOAX0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OIMYILEHNE — MPEANoIoKeHHe, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBUI WJIN 0OCTOSITENILCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKU MJIM MOJXOJaMH K OLIEHKE, KOTOpbIe HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCS HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETa:

Otyet 00 oleHKe BBIpakaeT mpodeccruonanbHoe MHeHHE OTEHITNKAa OTHOCUTEIHHO PHIHOY-
HOM CTOMMOCTH OLIEHHBAEMOI'0 00OBEKTA U HE SIBJISIETCS rapaHTUel TOro, YTo 0OBEKT OYJET MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro ppIHOYHON CTOMMOCTH, YKa3aHHOW B JAaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OIIEHKHU OIpe/eseH Ha OCHOBAHWU CBEACHMI, epeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIUs MPUHATA KaK JOCTOBEpHas 0e3 Kakou-1n00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHONW eMy (hu-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

WNndopmanus, olleHKH U MHEHUS, COJEepIKaIlUecs B JaHHOM OTYeTe, MOJTY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIUXCS HaJeKHbIMU. OLEHIIMK HE MOXXET TapaHTHPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMH, TOATOMY JIJIsl BCEX CBEICHMM YKa3bIBaeTCs HC-
TOYHUK MUH(OpMAIIHH.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOLIAAX U pa3Mepax OOBEKTOB HEABM)KMMOCTH, XapaKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBaHHbIE Ha IMPEACTABIECHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMHU.

Orenka ObUTa MPOM3BEICHA TOJIBKO JIJIsl YKa3aHHBIX 1enieid. HacTosmuii oTyeT neficTBuTeneH
TOJIbKO B IIOJHOM 00OBbeMe, JII000€ MCIOJIb30BaHUE OTICIIBHBIX YacTell OT4eTa HEe OTPakaeT TOUKY
3peHUs OLICHIIUKA.
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OLEHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHE PHIHOYHBIX YCIOBHUM, M HUKAKUX 00s13a-
TEJICTB TI0 MCIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIOBUS, IPOUCXOSIIUE ITOCIIE 1AaThl OLEHKHU, HE IIPEATIOIaraeTcs.

3aKiroueHre O PHIHOYHON CTOMMOCTH JAEHCTBUTEIBHO TOJNBKO Il 00bekTa B IieioM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAHHBIC, MOJYYECHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIErO OTYETA.

[TpodeccronanbHbIN OLEHIINK HE JOJKEH pasriiamarh TPEeThUM JHIaM KOH(HICHIHAIbHBIC
CBEZICHMSI, MOJIYUYEHHbBIE OT KJIMEHTa WU paboToJaTelNs, paBHO KaK M Pe3y/lbTaThl 3aJaHMsl, BbIIIOJI-
HEHHOTO 715 paboTOAaTe s WM KJIMEHTA, 32 UCKIIOUCHUEM CIIEIYIOIUX JINLL:

¢ JIML, TUCBMEHHO YIIOJIHOMOUYEHHBIX KIMEHTOM;

¢ cyza, apOUTPaskHOTO MIIM TPETEHCKOro cyna.

Muenue OneHmmka AelCTBUTENFHO TOJIBKO Ha JaTy OleHKH. /lata oneHku omnpexaesnena Ha 21
u1oHs 2019 r. OueHmyK He IPUHUMAET Ha ce0s1 HUKAKOM OTBETCTBEHHOCTH 32 U3MEHEHHUE COCTOSHUS
O00OBEKTOB, a TaKXKe MOJUTUYECKUX, IKOHOMUYECKUX, IOPUINYECKUX U HHBIX (PAKTOPOB, KOTOPHIE
MOTYT BO3HUKHYTh I10CJI€ 3TOW JaThl U MOBIUATH Ha PHIHOYHYIO CUTYalMIO, 4, CJIEI0BATEIbHO, U Ha
PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHHUE OFBEKTA OIIEHKHA

4.1.00BeKT OlIeHKH

100% nonst B ycraBHOM Karmutasie OOIecTBa ¢ OrpaHUYEHHONW OTBETCTBEHHOCTBHIO
«HopaunBect»
100% ycTaBHOTO Kanurajia

1. Obwvexm oyenxu

1.1.Paszmep oyenusaemou 0ou

1.2.[lonnoe u coxkpawennoe

Gupmennoe HauMeHosanue

(éxmouas  opeanuszayuonno- | OOIIECTBO C OrPAaHUYCHHOW OTBETCTBEHHOCTHIO «HopauuBecT»
npasosyio gopmy), eedyuet

busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnognoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanuzayuu, 6edy-
weil busnec

123022, r.Mocksa, yn. Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

Tab6auna 1. Onucanne 00LEKTAa OLEHKH

HaumeHoBaHHe moKa3aTeJsi

XapakTepucTHK NOKa3aTeJst

HcTouHuk MHPOPMALUM, CCHUIKH U KOM-
MeHTapuu

I[OIISI B YCTaBHOM KaluTajle, npeacTaB-
JICHHAs Ha OLICHKY

100%

B cooTBercTBUH € 3a/JaHUEM Ha OLCHKY

Ob6pemeHenwue (3anor, cynebHoe perie-
HHE)

[pencraBneHHbIl OOBEKT HA ATy
OLICHKH 0OpEeMEHEeHHUH He MeeT

Wndopmarnms oTcyTcTBYyeT.
[IpuHsATO — 0OpEeMEHEHHH HET

HNudopmarus o caenkax ¢ ToasMu o01e-
CcTBa

Crenky He MPOBOIIITICH

Wndopmarms 3axazanka

CocraB ydactHuKOB O0mIecTBa

AO «/IHBeCTUIINOHHBIN aJIbIHCY
AO «He3aBucuMble HHBECTHIIA
AO «CucreMHOE pa3BUTHE»

AO «IlapTHEepcKHe HHBECTHINID)
AO «Co3uganue U pa3BUTHE

Wudopmarus 3akazdrka
http://www.list-org.com/company/6764232

VcraBublil kanuran O0mecTsa

3 050 000 000 py6neii (Tpu Murapaa
ISTHAECIT MIJUTHOHOB pyoOieit)

Wndopmarus 3axazamka, Ycras

Wudopmarms 06 omrare ycTaBHOTO

‘YcTaBHBINM KallUTall OIUIA4YeH IIOJIHO-

Wndopmanus 3akazumka, byxranrepckas
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

KaluyTralia CTBIO OTYCTHOCTH

4.2. PeKBU3UTHI HPUINICCKUX JINI U banancoBasi cTOMMOCTh JAHHOI'O o0beKTa OICHKH

|HaI/IMeHOBaHI/IC | | I |I/IHH | IZ[OJIH | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AQ “CHCTEMHOE PASBUATHE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2°2411
(OKTI0:30132169). e o MITH ).
123022, MOCKBA T, CEPTESI
AO HE3ABUCHMBIE ) ’ o |l639.411
WHBECTUIINNW» (OKI10:30132147). Iﬂ%ﬁE\%}?igﬁ )2_'[OM 13, 9TAX 1, 7703749124 20.9643% MITH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIBAHC” |\ /A w EEB A VII JIOM 13, OTAXK 1 [7703749117 [[20.9643% (032411
(OKTI0:30132130). N o] MITH, P,
117556, MOCKBA T,
ﬁgggg;ﬁﬁpn(i%ﬁno- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 |[19.7142% fﬁ'iﬁé’
: * [KOPITYC 1, YACTB KOM. No 3 PYO.
117556, MOCKBA T,
AO «CO3VJIAHUE U PABUTHE» | BAPLIABCKOE III, JIOM 95, o, |I530.485
: ) , 0 MIH.pYO.
(OKII0:69003220) KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3929% |0 6
TOMEIIEHME IT

4.3.Audopmanusi 0 CTPYKTYpe pacnpeesieHusi yCTaBHOro kanutajia. CBeJeHus 00 aKiu-
oOHepax IMHTEHTA, BJA/EIOLINX He MeHee YeM 5% YCTaBHOI0 KanmuTaja, Wil He Me-
Hee, yeM 2%.

OcHoBHbiMU yuacTHHKaMH OOO «Hopaunasect» sBisitorcss AO «IHBECTULMOHHBIN aJbsSHCY,
AO «HesaBucumsle uaBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue naBectuun», AO
«Co3u1aHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha JaTy OLIEHKH €IMHCTBEHHBIM akiuoHepoMm AO «llapTHepckue MHBECTUIIMI
u AO «Co3znganue u pazsutue» spisercs 3IIMD aknuit «AnbTepHATUBHBIE HHBECTULUNY O] YIIPAB-
neaneM AO YK «IporpeccuBHble HHBECTUIIMOHHBIE UAEW», @ €AUHCTBEHHBIM akunoHepoM AQO «u-
BECTULIMOHHBIN anbsHCe», AO «He3aBucumble naBectunum» U1 AO «CuCTEMHOE pa3BUTHE» SBIIAETCS
3N O akumii «CuctemHble nHBecTULIMNY oA yrpaBieHueM TKb MuBectment [laptaepc (AO).

Ilo cocrostHuto Ha naty ouneHku BiagenbleM 100% MHBECTHMLIMOHHBIX MAéB BBILICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® TA3POH/] nencuonHble HAaKOM-
JICHUS.

4.4 Uudopmanusi 0 mpaBax, MpeIycCMOTPEHHBIX YUYpPeIUTeIbHBIMHU JJOKYMEHTAMH OPraHu-
3aluM, Beaylieil OM3Hec, B OTHOLIEHUM BJIa/iesbLeB 10J1eH

ITpaBa ocymectisitorest a coorBeTcTBHM ¢ YcraBom OO0 «Hopauusect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHMYCHHON OTBETCTBEHHOCTHION.

Buv1600v1 06 00vekme ouenku: yuumoleas mom paxkm, umo 00veKm oueHKU 6 OAHHOM Ciyuae
npeocmagnsem coooii 100% oonro ¢ ycmasnom kanumaie, mo é1adeHue el nNPedoCmasisiem 6ech
cnekmp npas, 00 100% exnrouumenvho.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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4.5.Hepeqeﬂb AOKYMEHTOB, HCIIOJbB3YEMbIX OUHCHIIUKOM H YCTaHABJIUBAKIIUX KOJHUYC-
CTBCHHBIC U KAYECCTBCHHDBIC XaPAaKTCPUCTUKU 00beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2018 roga u 31 mapra 2019 rona;
«Otuet o puHaHCOBBIX pe3ynbrarax» OO0 «HopaunaBect» 3a 1 kBapTan 2019 roga u 2018 ro;
O06opoTHO-CaTbIOBast BEIOMOCTh 3a siHBapb-Maid 2019 1.

4.6. Onucanue OdmiecTBa

OcnoBubIM BuioM aesitenbHOCTH OO0 «HopanHBeCT SIBISETCS KaUTaTOBIOXKEHHS B IICHHBIC
Oymaru.

Tao6auna 2. Onucanne O6mecrsa

HaumeHoBaHNe moka3areJsi XapaKTepI/ICTI/IKa TnmoKasarteJisd
[MonHOE pupMEHHOE HAMMEHOBAHHE B COOTBET- OO6111ecTBO ¢ OTpaHUUEHHOM O0TBETCTBEHHOCThIO «HopanHBecT»
CTBUU C Y CTaBOM
CokpaiieHHOe pUPMEHHOE HAMMEHOBaHHE 000 «HopauxBecT»
JlaHHBIC 0 T0JIE TOCYAapCTBa (MYHHITUITATEHOTO 00pa3o-
BaHI/IH) B YCTaBHOM KalTUTAJIE DMUTEHTA U CIICHUAJIBHBIC Her

IpaBa

16 CEHTSBPSA 2011 roga, OI'PH 1117746731882, CBHIETENBCTBO O
rocyJapCTBEHHOH perucTpauy Iopuaudeckoro auna cepust 77 Ne
012077287, BeLiano Mexpaiionnoit UPHC Poccuu Ne 46 o r.Mockse

I[aHHLIe 0 FOCY}:[apCTBeHHOﬁ perucTpan SMUTECHTA KaK
IOPpUIUYECKOro Jiuna

NHH 7703752511
Ko OKIIO 30246081,
OKBO/J1 65.23.1
CpenHecnicouHast YUCICHHOCTh PabOTAOIINX 2014 ron, 2015 rox, 2016 rox — 2 yenoBeka

Jouepnee o6mectBo AO "Ipodeccuonanbuplii CTpouTtens', 1aTa peru-
crpauyu 11 ¢pespans 2019 rona

000 «HopauHBecT» MproOpEso MakeT UMCHHBIX OOBIKHOBEHHBIX aKIIUi
0OaHKa, HAMEHOBAHKE Ha ATy OICHKHU [1yOnnuHOE aKIIMOHEPHOE 00IIIe-
ctBo «CEBEPI"ABBAHKY, B kosnuectBe 6 612 153 miTyku, 94TO COCTaB-
nsiet 100% ycraBHoro kanutana [IAO «BAHK CI'by»

JlouepHue 1 3aBUCHMBIE 00IIIeCTBA

OCHOBHEBIE aKTHBEI

4.6.1. Undopmanus, XapakTepu3ymouas 1esTeJJbHOCThL OPraHu3anuu, Beaylleil OusHec, B
COOTBETCTBHMH € MPeANoaraeMbIM HCII0JIb30BAHUEM Pe3y/IbTATOB OLleHKH

B 4 xBaprane 2011 rona OOO «HopauaBect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
Oanka, HauMeHoBaHHe KoToporo Ha mary oneHku [IAO «bAHK CI'by (B mocnenmyromiem TekcTe —
bank), uto cocraBmsuio 86,81% OT Bcex pa3MenieHHbIX OOBIKHOBEHHBIX MMEHHBIX akIUi OTKPBITOTO
aKIIMOHEPHOTO OO0IIecCTBAa KOMMEpPUYECKH OaHK pa3BUTHUS Ta30BOM mpoMbliuieHHOCTH CeBepa
«CEBEPTI'"A3BAHK». HomuHansHas crouMocTs jgoiu coctasisuia — 2 404 700 000 py6neit. B mocie-
nyrorieM ost yBenudena 10 100%

B 2012 rogy pemenuem akuuonepa ot 27.08.2012 Ne 44 Gank Obi1 nepenmeHoBadn B OAQO
«bAHK CI'b». Ha nary ouenkn HanmeHoBanue banka — [IAO «bAHK CI'b».

Ha naty omenxkun OOO «HopmauHBecT» BiaieeT MakeTOM HWMEHHBIX OOBIKHOBEHHBIX AaKITUN
[Ty6muunoro akmuonepHoro obmiectBo «CEBEPT'B3BBHK» B xommuectBe 6 612 153 mTyku, 9to
coctasisieT 100% ycraBaoro kanutana [IAO «bBAHK CI'by.

yo6auunoe akuuonepuoe odomectso «KCEBEPI'A3BAHK»
PerucrpanuonHslit HoMep 2816
[Hara perucrpanuu bankom Poccun 29.04.1994
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OCHOBHOH TOCYIapCTBEHHBIH PETUCTPAIMOHHBIN HOMEP
BUK

Anpec u3 ycraBa

Anpec daktnaeckuit

Tenedon

VYcras

YcTaBHBINM KanuTan

Jlunensus (maTa BeIAAYN/TIOCTICAHEH 3aMEHBI)

Yyactue B cucteMe CTpaxOBaHU BKJIAJOB
CaliTbl opraHusaumm
www.severgazbank.ru

1023500000160 (26.08.2002)

041909786

160001 r.Bomoraa, yn. biarosemenckas 1. 3

160001 r.Bomorpaa, yi1. briarosemenckast 1. 3

573600, 573601, 573610, 573620

Jara cormacoBaHus mocienHed penakuy ycrasa: 05.09.2014

661 215 300,00 py6., naTa n3MEHEHNS BETNYNHBI YCTABHOTO
karmurana: 27.03.2007

JlnneHsus Ha NpHUBJICYCHHE BO BKJIAJBI M pa3MEICHHE Iparo-
neHHBIX MeTauioB (13.01.2017)

['eHepanbHas JHUIEH3US HA OCYIECTBICHHE OAHKOBCKUX
omepanuii (13.01.2017)

Ja

Duinanst Bcero: 2, Bce B Poccuiickoit denepannu
IIpencraBurenbcTBa Bcero: 2, Bce B Poccuiickoit denepannu
JomonHuTenbHbIC 0(QUCHI 17

KpenuTtHO-KaccoBbIe 0GHUCHI 1

OneparoHHbIC OPUCHI 16

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2. Undopmanus 0 BbIIYCKAeMOil NPOAYKIMHU (TOBapax) U (MJ1M) BbINOJIHAEMBIX pado-
TaX, OKa3bIBaeMbIX YCJyrax, HHpopmauuio o0 pe3yabTarax IPOM3BOACTBEHHO-
X035 iCTBEHHOM AeSITeJJbHOCTH 32 PeNpe3eHTATUBHbIN IIEPHO.

Henbto cozganust OO1IeCTBa ABISETCS U3BJICUEHHE MPUOBLIN ITyTEM OCYIIECTBICHUS PEIpu-

HUMAaTEIbCKOU NeITENbHOCTH.

WuBectuiimonHas aearenbHOCTh OOIIECTBa SBISETCS NPUOPUTETHBIM HampaBieHueM. VHBe-
ctuny OO1IecTBa NPEACTaBISIIOT CO0O0M J0IrOCpOUHbIE U KPATKOCPOUHbIE (DHHAHCOBBIE BIIOKEHUS

KaluTaa B:
" 10JIEBOE Y4aCTHE
"BpI/1a4y 3alIMOB
"pa3MeIIEeHUE ICMO3UTOB.

OcHoBHBIE TTOKa3aTenn (pruHAHCOBO-XO03sicTBeHHOM nearenbHocTd OO0 «HopauuaBecT» mpen-

CTaBJIEHBI B HIDKECIICAYIONIECH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);

HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

102

Taoaununa 3.
31 nexa6- | 31 nexad- | 31 gexad- | 31 gexad- | 31 mexad- | 31 mekad- 31 mapra

Tokasarean psi 2103 psi 2014 psi 2015 psi 2016 psi 2017 psi 2018 2019
AxTBL, THC.pY6. | 3069940 | 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3213886
Cobersenmpiii 3068617 | 3092829 | 3120217 | 3146422 | 3175109 | 3204483 | 3211968
KaITuTaJ, THIC.pyO.
Beipytika, 0 32 0 0 0 0 0
THIC.pyO.
Huctas mpOELe, 5 559 24 205 27 388 26 225 28 666 29 374 7485

THIC.pyO.

Ha ocHoBanumn IIPOBEACHHOI'O aHajlu3a JUHaAMUKY U3MECHCHUS aKTUBOB OanaHca B OeJIOM MOX-

HO Ha3BaTh ITOJIOKUTEIIHLHOM.

W3meHeHue 3a aHATU3UPYEMBIid IEPUOJ CTPYKTYPHI TACCUBOB CJIEAYeT MPU3HATH B MOAABIISIO-
e YaCTH MO3UTHBHBIM.
PaccmatpuBas auHamuky noxonoB U pacxoaoB OOO «HopauuBecT», MOXKHO CKa3aTh, YTO B
EJIOM 32 aHAIM3UPYEMBIi EPUOJT €€ MOKHO HA3BATh MMOJIOKHUTEIBHOM.
3a aHanM3HUpyeMBblil Mepuo/1 3HaUeHUs OOJBIIMHCTBA TOKa3aTesield peHTa0eIbHOCTH yBEIUYU-
JINCh, YTO CIIEyeT CKOpee pacCMaTpUBATh KaK MOJOKUTEIbHYIO TEHICHIHUIO.
Ananu3 tuna GUHAHCOBON YCTOMYMBOCTHU MPEANPUATUS B TUHAMHUKE, TOKA3bIBACT YIyUYlICHUE

(buHAHCOBOW YCTOMYMBOCTH MPEATIPUATHSI.
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5. OINMCAHUE TPOIECCA OIEHKHA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJIHOI'0 MoaAxoJaAa K OLICHKE C IPUBECICHUEM pacueToOB

JIOXOMHBIN TOX0]] OCHOBBIBACTCS HA MPUHIUIIE, IO KOTOPOMY TEKYIIasi CTOMMOCTh 0O0BEKTa
€CTh TEeKYIIasi CTOMMOCTh YHCTHIX JOXOJIOB, ACCOIIMHUPOBAHHBIX C 0OBEKTOM OIICHKH.

B pamkax 10X01HOTO 10/1X0/1a BBIAEISIOTCS METOIBI:

o TUBUACHIHBIA METO/T;

eMETO/] IPSMON KaUTAIU3AINH TPUOBLUIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/II1)

UTOoOBI OLIEHUTH AKIIMIO TUBUACHIHBIM METOIOM, HEOOXOJIUMO PAaCCUUTATh CTABKY JUCKOHTHU-
poBaHwUsI, OKUAaeMble KOA(D(OUIIMESHTHI BHIILIAT U 0XKHIaEMbIC TEMITBI POCTa MPUOBUTH Ha OJIHY aKITUIO
C TEYCHHEM BPEMEHH.

[Ipu ucnonbp30BaHUM METOIA TIPSIMOM KalUTATU3AIMN MOXKET KalUTAIM3UPOBATHCS HEKOTOPHIN
HOPMAJIU30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOUIUXCS TOXOJO0B (C OJHUM M TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU ONPEIENISICTCS KaK OTHOIICHHE IMTOTOKA JI0XO0JI0B K KO (UIIMEHTY KaluTaaIn3a-
[IUU TP JIONYIICHAH O TOM, YTO B 0003pMMOM OyayIeM J0XOJbl OM3HECa OCTAHYTCS NMPUMEPHO Ha
OJIHOM YPOBHE, OJTM3KOM K HBIHEIITHEMY.

B pamkax Merona JTUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB JAUCKOHTHUPYET OyaylIue IeHEeX-
HbIE TTIOTOKHU WJIM JIOXOJbI OT IPOTHO3UPYEMOH JeATEIbHOCTH KOMITAHUH, TIPUBOJIA UX K TEKYIIEH CTO-
uMocTH. [Ipu ucnonb3oBaHUM MeTOAA TUCKOHTHPOBAaHUS OyAyIIMX JOXOJOB B pacueT MPUHUMAIOTCS
cienytouue GakTophI:

® ICHE)KHBIC TTIOTOKH, KOTOPhIE COOCTBEHHHUK aKTHBA OKUJIAET MOJIYUYUTh B OyayIIeM;

®CPOKH TOJIyUEHHUSI TAaHHBIX JICHE)KHBIX TIOTOKOB;

®PUCK, KOTOPHIN HeCeT COOCTBEHHUK aKTHBOB.

Jlnst onipenienieHus TEKyIed CTOMMOCTH OyAyIIero SKOHOMUYECKOTo J0X0/1a TpeOyeTcst mpoBe-
CTH BCECTOPOHHUN aHaIN3 (PMHAHCOBOU ACATEIHHOCTH KOMITAHUH, BKJIIOYAsl aHAJIU3 JI0XO0JI0B, PacXo0-
JIOB, MHBECTHUIINH, CTPYKTYphl KamuTajla, CTOUMOCTH TPEANPUATHS TOCIIe OKOHYAHUS MPOTHO3HOTO
Mepro/ia U CTAaBKU JTUCKOHTUPOBAHMUSI.

O1eHIMK TpHU TPOTHO3UPOBAHUU JJOXOJOB ONMUPAETCS HA PETPOCIICKTUBHBIC JaHHBIE OyXral-
TEPCKOM OTYETHOCTH, HA OCHOBE JAHHBIX KOTOPON MPOTHO3UPYIOTCA Oyaymiue Aoxoabl. OLEeHIINK
MOJIy4IHJT OT 3aKa34urKa HHPOPMaIINIO, KOTOpasi XapakTepusyer nesarenbHocTs OomectBa B 2012, 2013
rr., 2014 r., 2015 r., 2016 1., 2017 ., 2018 1., 1 xB. 2019 1, B ssuBape-mae 2019 r. Ilo urpOpMamwH
Bbyxrantepckux 0OamaHCOB BhIpydKa MPEUMYIIECTBEHHO OTCYTCTBYeT. bu3Hec-miaH, KOTOPBI MOXET
OBITH OCHOBOM COCTaBJICHHS MPOTHO3a, HA JIaTy OIEHKHU OTCYTCTBYeT. [109TOMY MOXOMHBIN MOIX0T HE
TIPUMEHSIIICS.

5.2.IlpuMeHeHUEe CPABHUTEIBHOTO MOAX0/1A K OLIEHKE ¢ IPUBEIeHUEM PACyeTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBIA NOAXOJ - COBOKYITHOCTh METOJIOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMMyTEM CPABHEHHS OIIEHMBAEMOTO OOBEKTA C
00BbEeKTaMH-aHAJIOTaMU.

B cootBercTBun ¢ cT. 13 ®CO Nel CpaBHUTENBHBIN TOAXOJ PEKOMEHIYETCS IPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHain3a WHQPOpMaNus O MEHaX W XapaKTEePUCTHKAX
00BbeKTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
MPETI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [Toa-
XO0Jl OCHOBAaH Ha psAJie NPHUHLMIIOB OLEHKH, BKJIKOYAs MPUHLHUII 3aMELIEHUs, KOTOPBIA IIaCUT, YTO
«OKOHOMUYECKAsi CTOMMOCTb IPEAMETa, KaK IPaBUJIO, OMNPENENAETCS CTOMMOCTBIO IPHOOpETEHUs
3aMEIIAONIeT0 €ro TOBapa, OO0JIAAIONMIET0 PABHOM MPHUBIEKATEIBLHOCTHIO». JIpyruMu cloBaMu, HU
OJIMH pPa3yMHBIH YEeJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 3a KAaKOH-1100 TOBap WM yCiayry Ooublie,
YEeM CTOMT 3aMEHUTENb TAaKOI'O TOBapa WM yCIYr'H, 00IaJaroleil Ui HEro paBHOM IPUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIJISIETCS BBIPAXKEHUE «PaBHAsl MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BBICTYMAIONIUX B Ka-
YeCcTBE 3aMEHHTENS OLEHMBAEMOro 00beKkTa. BMecTo 3TOro naHHBINA NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENIBHOCTh KOTOPBIX paBHA IPUBJIEKATEILHOCTU B OLIEHUBAEMBII OOBEKT.

B cootBeTcTBUM € IPUBEIEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEMO-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTEIHN, KOTOPHIE
00J1a/1at0T TaKOW K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAaeMblll 00bEKT. B 11eHy conocraBuMoii npo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAIOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXAY HUMH.

CpaBHUTENBHBIN NOAXO PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KalMTAJIa OCHOBAH HAa PEAIbHBIX LIEHAX AKLWWA OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSETCS IPU MMOKYIKE HEKOHTPOJILHOT'O MaKeTa aKIUi OTKpbI-
TOTO TIPEANIPHUATHS, a TAKKE JUIA OLCHKH 3aKPBITHIX KOMITaHUH, KOTOpBIE pabOTAIOT Ha TOM K€ Cer-
MEHTE PbIHKA, YTO M OTKPBITAsi KOMITAHUA-AHAJIOT U UMEIOT COITOCTaBUMBbIEC (PMHAHCOBBIE TIOKA3ATEIH.

Metoa caesiok OCHOBAaH Ha MCIOJIb30BAHUHU JIAHHBIX IO MPOAAa’KaM KOMITAHUW WJIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cieiaku MOTyT POUCXOAUTD MPU CIUSIHUSIX WU HOTJIOMICHUSIX.
OTOT METO/1 IPUMEHHM JUIsl OEHKU KOHTPOJIBHOTO MAaKeTa aKUUM, JINO0 HEOOBIINX 3aKPBITHIX PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpacisiM U OTPaKAIOIIUX UX KOHKPETHYIO
CHEeIUUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJAXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTpa)kaeT pealibHO CJOXKUBIIEECS COOTHOILIEHUS CIpOca U MPEUIOKEHHUS Ha KOHKPETHOU
OuprKe, aleKBaTHO YYUTHIBAOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClIeyeT OTHECTH
CJIOKHOCTh MOJy4€HUs MH(POPMAIUU M0 JOCTaTOYHOMY KpYyry aHAJOTMYHBIX KOMIAHHUI; HE0OXO0H-
MOCTb BHECEHHS IONpPABOK IS YIYYIIEHUS CONOCTaBUMOCTH aHAIM3UPYEMOIO MarepHualia; KpoMme
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCTIEKTUBHBIX JIaHHBIX 0€3 (akTa OyAyIIHUX OKUIAAHUM.

Cnenok ¢ nonamu OO1IECTB, CONOCTaBUMBIX 110 OCHOBHBIM IIOKA3aTeNSIM JI0XO0B U PacXo/0B,
coctaBy akTHBOB U ntaccuBoB ¢ OO0 «HopauHBeCT», OICHIINK HE BBIIBUJI. YUUTHIBAS TaHHBIE (DAKTHI,
OBLJIO IPUHSATO pEHIeHHE OTKAa3aThCs OT MPUMEHEHUs CPAaBHUTEIBHOTO MOJAXO0/a B paMKax JaHHOTO
oTyeTa.

5.3.IlpuMeHeHHe 3aTPATHOIO MOJAX0/Ia K OLlEHKe ¢ MpHBeJeHHeM pacuyeToB WM 000CHOBA-
HHe 0TKAa3 OT IPUMEHEeHHUs 3aTPATHOI0 MOAX0/1a K OLleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHbIil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKHU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEICICHUM 3aTpaT, HEOOXOJUMBIX JUIs MpuoOpeTeHus,
BOCIIPOM3BO/ICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4EeTOM U3HOCA U YCTapeBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAXOA NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
cllyyasiX, KOT/la CyIIECTBYET IOCTOBEpHasi WH(pOpMaIMs, TO3BOJIAIONIAs ONPEAEIUTh 3aTpaThl HAa MPHU-
o0OpeTeHne, BOCIPOU3BOICTBO JINOO 3aMelIeHUue 00BhEKTa OIEHKH.
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IIpuMeHeHHe 3aTpaTHOrO MOAXO0Ja HOCUT OIPAHMYEHHBIM XapaKTep, U AAHHBIM MOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOTIa NPUOBLIb U (MJIN) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OIpe-
JIEJICHBI, HO TIPH 3TOM JOCTYITHA TOCTOBepHas nHpopmamms 00 aKTUBax U 00sS3aTeNbCTBaX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOM — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXHO MPHUMEHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpeAnpHsTHe, 00aanaromee MaTepualibHbIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOYKHO OIPEJEIINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/bI, OCHOBAaHHbIC HA OLIEHKE HEOOXOIUMBIX aKTUBOB H
3aTpaT Ha co3JjaHue O0BEKTa, AaHAJIOTMYHOI0 OOBEKTY OLEHKH. 3aTPaTHbIM MOAX0/] HIMPOKO IPUMEH -
€TCsl B POCCHIICKOM OLIECHOYHOM MPAKTHKE, Yalle BCEro B paMKax METOJIa YUCTBIX akTUBOB. CyTh /aH-
HOTO TOAX0/1a 3aKJII0YAeTCS B TOM, YTO BCE aKTUBBI NPEANPUATHS (34aHUS, MAIIMHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpPCKas 3a0JHDKEHHOCTh, (DMHAHCOBBIC BIOXKEHUS U T.J.) OLCHUBAIOTCS 1O PHIHOYHOMN
cTOUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOUMOCTh COOCTBEHHOI'O KaluTaia MpearnpusiTus.

Cy1iiecTByeT iBa METO/1a ONPEENIEHUs] CTOUMOCTH OM3HECa B paMKaxX 3aTpaTHOIO MOJIX0/1a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEP’KEK Ha €ro CO3JaHMe MPU YCIOBUHU, UTO NMPEANPUATHE OCTAHETCS IEHCTBYIOIIUM
U y HEro MMEIOTCS 3HAUMUTEIbHbIE MaTepUalbHbIE aKTUBBL. B 3TOM cilyyae onpezensercss pplHOYHas
CTOUMOCTb NPEATPUATHUS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a MPEeANpUsiTUE Haxo-
JUTCSl B CUTyalluu OaHKPOTCTBA WJIM JIMKBUJALMU WIN KOTJAa €CTh CEPhE3HbIE COMHEHHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaTbCd JEUCTBYIOIIMM. JIMKBHJAIIMOHHAS CTOMMOCTb MPEICTABIAET COOOMN
YUCTYIO JCHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYYUTh NP JIMKBUAALUU
HPENIPUATHS, PACIPOIaXKE €r0 aKTUBOB U MIOCJIE PaCYETOB CO BCEMU KPEAUTOPAMHU.

B oruerax nns pacdera cTOMMOCTH OOBIYHO HMCHOJIB3YETCS METOJ HAKOIUIEHHs aKTUBOB, TaK
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KommnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTATHUEH M HE JaeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (YHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM cilydae KOMIaHMsI pacCMAaTPUBAETCS MPOCTO Kak HAOOp HEIBHKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYruX akTUBOB. IIpe-
UMYIIECTBOM SIBJISIETCSI MEHbINAs YMO3PUTEIBHOCTh M HE3aBUCUMOCTb OT JIOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHl METOAOM HAKOIUIEHHSI aKTMBOB CTOMMOCTH OM3HECa OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYILEH CTOMMOCTH €ro o0s3a-
TenbeTB. [Ipu pacyere CKOPpEKTUPOBAHHBIX YMCTBHIX aKTUBOB OLICHIIUK Npuaepkusaics Ilpukaza ot
28 aBrycrta 2014 r. Ne 841 «O0 yTBEepKACHUU TOPAJIKA OMPEACIICHUS] CTOUMOCTH YUCTHIX aKTUBOBY.

Meton peanu3yercsi B HECKOJIBKO ATAIoB:

CTOMMOCTb YHCTBIX AKTHUBOB OMPEEINAeTCs KaK pa3HOCTh MEXAY BETUUMHON MPUHUMAEMbIX K
pacueTy akTHUBOB OpraHM3allMM U BEIMYUHON MPUHUMAEMBIX K pacueTy o0s3aTeNbCTB OpPraHU3allUH.
OOBeKThl OyXralaTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCSI.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYCHUEM Je-
OUTOPCKOU 3a/JI0JDKEHHOCTH yUpeauTesed (y4acTHHKOB, aKIMOHEPOB, COOCTBEHHHKOB, WJICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTain (ycTaBHbIN (OHJ, MaeBoil GpoH[, CKIAA0YHBIA KanuTal), 1o
OIUIATE aKIUH.

[IpuHrMaemMble K pacueTy o0s3aTeNbCcTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3aluy, 3a Uc-
KIIFOYEHHEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHMU3alleil B CBSI3U C MOJIY4YEHHUEM TOCy-
JTApPCTBEHHOM MOMOIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYY€HUEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc LAW_169895/#p31

© Koncynwrantllntoc, 1992-2014



http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

106
[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

PriHouyHAass CTOMMOCTL aKTHBOB H 00S3aTEILCTB KOMIIAHWH B paMKax 3aTpaTHOIro Mmoaxoaa
OIIpEIETISIETCS yTEM KOPPEKTUPOBKU CTOMMOCTH COOTBETCTBYIOLIMX cTaTel OyxraaTepckoro OanaHca.
KoppekTupoBka Heo0X0oanMa, TOCKOJIbKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 0053aTENILCTB KOMITAHUU
BCJICACTBUC I/IH(i)JISII_II/II/I, N3MEHECHHUU KOHBIOHKTYPHBI PbIHKA, UCIIOJIB3YEMbIX MCTOJ0B YUCTAa HC BCCTra
COOTBCTCTBYCT prHO‘IHOﬁ CTOUMOCTH.

CrouMOCTh COOCTBEHHOT'O KaIuTasla OOIIECTBA ONMPENEeNIIeTCs] KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.

Cratpu Oananca, cocTaBisiomiue Meree 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIOAJICXKaT.
Ta6auna 4. Byxraarepckas ungopmanusa OO0 «Hopannsect»

HNudopmanus HNudopmanus Hudopmanus
Byxrajarepckoro Byxraiarepckoro
OCB 3a ssHBapb-
AKTHB Kon O0ajamnca, O0ajamnca, waii 2019 .
31.12.2018, 31.03.2019, ThIC.pYS. ’
ThIC.pYO. ThIC.pyO.
HemarepuasibHble aKTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0
OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC
ﬁleHH§CT$IM P 1160 0 0 0
DuHAHCOBBIC BIOKECHUS 1170 3 026 665 3 026 765 3 026 765
OTII0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 8 8 9
[Ipoure 060pPOTHBIE aKTHUBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 3026 673 3026773 3026 774
3amacsl 1210 0 0 0
Hasor Ha 100aBICHHYIO CTOUMOCTH 110 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 11 334 12 760 14 018
OuHAHCOBBIC BIOKECHUS 1240 58 400 78 400 78 400
JIeHex)HBIe cpelcTBa 1250 110 003 95 953 99 254
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 179 737 187 113 191672
BAJIAHC 1600 3206 410 3213 886 3218 446
IIaccus
YCTaBHBINH KaUTaT 1310 3 050 000 3 050 000 3 050 000
Hegacnpez[eneHHaﬂ puObLIH (HEMOKPHI- 1370 154 483 161 968 167 110
THIH YOBITOK)
Hmozo no pazoeny I11 1300 3204 483 3211968 3217110
3aeMHbIC CpEACTBa 1410 0 0 0
OTJ1I0)KEHHBIE HAJIOTOBbIE 00513aTENILCTBA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
Kpenuropckas 3a710KEHHOCTD 1520 1888 1877 1291
Jloxop1 OyyIIHUX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 45
IIpouwre 00s3aTEIHCTBA 1550 39 41 0
Hmozo no pasoeny V 1500 1927 1918 1336
BAJIAHC 1700 3206 410 3213 886 3218 446

3ameuanune. HecymecTBeHHOE pa3nTudne CyMM aKTHBOB M TACCHBOB OIPEIEIICHO OKPYTIICHHEM TIPH BBOAE MH(POPMAITIH.
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5.3.1.PacueT cTOUMOCTH J0JITOCPOYHBIX (PMHAHCOBBIX BJIOKEHHU I

CoctaB 10NTOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axnun [TAO «bAHK CI'by» 2 776 665 460,64
100% naket akimii AO «[IpodeccroHaNBHBII CTPOUTENE 100 000
Jonrocpounsrit neno3ut (Joroop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
Uroro, pyo. 3 026 765 461

WNudopmanus o 3aiimax:
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Tabéauua 5. Uudopmanus o 3aiimax

Jlorosop HMara Tpo-
H/ npeno- Cymma Jara Bo3Bpa-
3aeMIUK IEeHTHAas
1| No JlaTa cTaBlie- (pyo.) craBka Ta
HUS
1 | Aorosopsaiiva | 5y 45 5016 | 91129016 | AC "HEsaBHCHMME | 55006000 | 9506 | 201220191
No5/u-2016 HWHBECTHUIMH
Jlorosop 3aiima AO "Tlpogeccno-
2 P 25.03.2019 | 25.03.2019 HaJIbHBIN CTPOU- 20 000 000 11,0% 25.03.2020 1.
Ne7/u-2019 "
TeNb
Ta6smma 6. Pacuer croumMocTH 3aiiMoB
Cymma Jara naya- Jara oxkon- CymMma npoueH- [pouentsl, *
. CraB . Hroro,
3aiima, <a % Jia HAKOII- YaHMs Ha- Jueii | ToB ¢ 01.06.2019, | HakoNJIEHHBIE 10 py6
pyo. JneHust % Komjienus % pyo. 01.06.2019, py6. )
58 400 000 | 9,5% | 01.06.2019 20.12.2019 203 3085 600 13542 785 75 028 385
20000000 | 11% 01.06.2019 25.03.2020 299 1802 192 403 836 22 206 028

*3Jra BenuunHa oTpaxeHa 1o crpoke (1230) «leburopckas 3a01KeHHOCTh

Ta6auua 7. Pacuyer crouMocTH 3aiiMOB (MPOJI0JIKEHUE)

Cymma 3aiima u
Jara oxkon- Hepuox | CraBka | ®aktop
Cymma HAKOILIEHHBIX
. YaHHA 10- Hdara JUCKOH- | JMCKOH- | JMCKOH- | Tekymas cro-
3aiima, NPOLIEHTOB HA
ropopa OLIEHKH THPOBa- | THPOBa- | THPOBa- HMMOCTb, PYy0.
pyo. AaTy norameHus .
o 3aiima HUS, JIeT HUS HUS
3aiima, pyo.

58 400 000 75 028 385 20.12.2019 | 21.06.2019 0,50 7,36% 0,9651 72 409 894

20000 000 22 206 028 25.03.2020 | 21.06.2019 0,76 7,47% 0,9467 21022 447

78 400 000 97 234 413 93432 341

C CTAEKM N0 NP ODraHNIALMAMK BKN3NaN [Aen03nTam) hHIMHECKIE NIL W HedHHIKHCOBEX OprasMzaumi B pybnax®
[no 30 kpynkesiwimg Gankan)
% ronoSs
‘SUSHUSCINE TAL, CO CDOROM MOVENSUEHR HerwEHO0SEN O SEHEELNA, £0 CPOKOM MEVENSUESIR
mo A0 30 g, A0 30 gped, R A0 1roga, A0 1roga, R A0 30 pred, R A01roga, R
T | s | s | m | | e | s | ne | e S | T | man | i s re | eeeearer St
: AR HAR o AR Had Lo

Dexalion 2018 608 4 453 510 5m 569 580 556 631 6438 690 652 T 778 7% 658 757 633 755
Feaps 2019 5535 32 4% 513 673 582 605 607 657 654 696 648 7% 7 T4 655 T4 Ay T
Pespans 2019 4% a2 4T3 534 661 640 817 Bz ALl 668 710 645 T4 1] ] 651 TALS 631 T4
MapT 2018 536 508 43 518 638 637 604 807 715 691 714 63 T4 75 Xl 644 782 T TA
Anpens 2019 554 500 am 53 596 601 568 569 (-21-13 672 (L2 633 686 7% T4 642 T4 ) T4
* Cpenmesssewestne MPOLEHTHLE CTISKA B M0S0M ROWACIEHAN, DACOUMTIHHLE WOIOOA 3 MO0S5X MPOLEHTHLX CTASO0K, YoTAH0ENESHLY B Nen0anTHL JOn0S0pay, W 0D LaMOS MpWENeuesHEX B OTUSTHOM MECALS Len0sATOS.
DA-EWAKS NOK333TENF ONPSJENASTCA K3K YDOSHeM MDOLEHTHLX CTISO0K, TAK W ODBeMIM MIHENEUE-HLY CPRCTE.
“B ToM WACne SKIR0L, N0 KOTODLIM YCNOSWA LOM0S00E SOTCK0T COSEPISHNS PACHOHLY 0NEPALA B MDSJANAX CYMME!, MDESHILEROLIEA HECHKIRMEI OCTATOK, MDH {CNOSHA, UTO BRMMAHE HECHKISMOND OCTATES HE MDESHILBET 1 ToiCAd Dvined.
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0 kpynHenwnm baHkam)

praHusauMaMn Bknaaam (aenosutam) pusnyecknx nuuy M HecpMHaAHCOBbIX OpraHusauMi B pyonax®

% rofoBbIX
HethrHaHC 0BLIX OpraHn3aLMi, ¢o CPOKOM NPUBNEYEHNS
0 30 aHen, Ao 1roaa,
TSR e aner | SRUST | o 1T 0TGN oI BAMERD TR couue arer | CHDS
HuA" Hug"
Nekabpe 2018 6.91 6,48 6,90 6.52 7.24 T7.78 7.98 6.58 7.57 6.93 7.55
HAHBapb 2019 6.97 6,54 6,96 6,49 7.26 7.72 7.49 6,55 7.24 7.72 7.24
@eppans 2019 7,11 6,68 7.10 6,45 7,24 7,60 7,93 6,51 77 6,31 714
MapT 2019 7.15 5,91 T7.14 6.39 7.04 7.58 7.71 6,44 7.62 7.24 7.54
Anpens 2019 6.94 6,72 6,94 6,38 6,86 7.36 7.47 6,42 7.46 7.23 7.43

* CpeAHes3BeLUeH|B AEN03MTHBIX A0roBopax, 1 00beMOB NPUBNEYEHHBIX B OTYETHOM MECALE AENO3NTOB.

[OvHamMKEa NoKasg

“B TOM YMCNE BKNECHWKAEMBIF OCTATOK, MPK YCNOBWK, YTO BEMMYMHA HECHKAEMOro OCTATKA HE NPEBLILLAET 1 ThICAYM pyBnei.

Puc. UcTouHHUK qu)OpMamm AJIA onipeae/iICcHUusl CTABKH JUCKOHTHPOBAaHUSA

00O «HopauasecT» npuoOpesio makeT UMEHHBIX OOBIKHOBEHHBIX aKIMi 0OaHKa ¢ HAMMEHOBA-
HUeM Ha aary oreHku [lyonuunoe akimonepnoe o6mectBo «CEBEPI'TA3ZBAHKY, B konmuectse 6 612
153 mtyku, uro cocrasiser 100% ycraBHoro kanutana [ITAO «bAHK CI'by.

banancoBas crouMocTh makera akuuii — 2 776 665 Teic.py0. HomMuHambHAS CTOMMOCTH OTHOM
ueHHoi 6ymaru 100 pyOneii. banancosast croumocTs oHOM akiuu — 419,13 pyoGunei.

brina caemana He3aBHCHUMAas OLICHKA A0JIM, KOTOpasa 1mokasajia CICAYIOKUC pE3yJIbTaTbl HA ATy

OLICHKH.

Ta6auna 8. PesyabTatsl onenku [IAO «BAHK CI'b»

CrouMoCTh IO moaxoay, ¢ y4€eTom

Becogoii
IMoaxoanbl K oOLlEHKE CKHROK Ha HEXOCTATOIHOCTE K03 (ppunu- Pacuernl
KOHTPOJISI U HEJOCTATOYHY IO CHT
JIMKBHMIHOCTb, pPY0.
CpaBHHTEIBHBIH MMOIXO HE NMPUMEHSUICS
3aTpaTHBIN MOAXOM 3891 340 000 0,55 2 140 237 000
JIOXOTHBIH TTOJIX0T 4548 790 000 0,45 2 046 955 500

Hroro

4187 192 500

Hrorosoe 3naueHune crommoct 100%
MaKeTa aKIid, pyo., OKPYTIICHHO

4187 200 000

Ta6auna 9. Uudopmanus o neno3ure

Kalurajia

CokparienHoe GUpMEHHOE HANMEHOBAHUE IMUTCHTA HHCTPYMEHTA

00O "Hopauusect"

KaltuTaa

YpoBeHb KOHCOJIMAALNY, HA KOTOPOM UHCTPYMEHT BKIIFOUAETCS B

Ha WHIVBHIYaJIFHONH OCHOBE M YPOBHE OAHKOB-
CKOH I'pYIIIbI

Tun uHcTpyMeHTa

CyOOpAMHUPOBAHHBII KPEANT (IETIO3UT, 3aeM)

CTouMOCTh HWHCTPYMCEHTA, BKIIFOUCHHAA B paCyCT KaluTaia

250 000 TbIC. pyOnei

HomunanbsHass CTOMMOCTH HWHCTPYMCHTA

250 000 teIC. pyOIei

Knaccudukanms nHCTpyMeEHTa KanuTana Juis 1eiel OyXxrairepcko-

O6H3aTCJ’IbCTBO, YYUTBIBAEMOC 110 0aaHCOBOM

coryacoBaHHoOro ¢ bankom Poccun

TO yJeTa CTOMMOCTH
Jlara BeitycKa (MIPUBJICUCHHSI, PAa3MEIIICHNS ) HHCTPYMEHTA 15.08.2013
Hanuuue cpoka o HHCTpyMEHTY CPOYHBII
JlaTa noraieHuss HHCTpyMEHTa 31.03.2026
Hanuuue npaBa 0CpOYHOTO BBIKYIIA (TOTAIIEHNS ) HHCTPYMEHTA, et
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HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

[lepBonauanbHas maTa (IaThl) BOZMOKHON pean3alliy IpaBa J10-
CPOYHOT0 BBIKYIA (MIOTAICHHs]) HHCTPYMEHTA, YCIOBHS peai3a-
IIUH TAKOTO TIpaBa M CyMMa BBIKYTIA (TTOTAIICHS)

JIOCPOYHBIM BO3BpaT HE paHee YeM uepes S JeT
C JIaThl BKIIIOYECHUSI B COCTAaB HCTOYHHKOB JI0-
MOJTHUTENBHOTO KanuTana banka

ITocnenyromas nata (IaThl) peaau3aliy IpaBa JOCPOUYHOTO BBIKYIA
(morareHus) HHCTpyMEHTa

HE IPUMEHUMO

Tun cTaBky 10 HHCTPYMEHTY

(UKCUpOBaHHAs CTaBKa

CraBka

10,00%

VYpoBeHb KanuTana, B MHCTPYMEHT KOTOPOr0 KOHBEPTUPYETCS
UHCTPYMEHT

0a30BBII KamuTall

CoxkpareHHOe pUpMEHHOE HAMMEHOBAaHHUE SMUTEHTA HHCTPYMEHTA,
B KOTOPBI KOHBEPTUPYETCSI HHCTPYMEHT

ITAO "BAHK CI'B"

Ha naTty ornieHKH BO3MOKHO C/I€JIaTh pacdeThl B MPEIIOIOKEHNUH, YTO JACTO3UT OyAeT BO3Bpa-
nieH B 2026 roay. AHaIOTUYHOE MPEAINONIOKEHHE CIIEIaH0 B pacyeTax JOXOIHBIM MOJX0I0M CTOMMO-

ctu 100% CK ITAO «bAHK CI'by.

CraBka JUCKOHTHPOBAHUSA IIpUHATA HAa OCHOBC CTABKH, HCITOJIb30BaHHOM IIpHu pacuyeTe CTOUMO-

ctu 100% CK ITAO «bAHK CI'by» (17,84%).

3HayeHnsa KprMBor BECKYNOHHOM AOXOAHOCTH
rocygapcTBeHHbIx obnurauuin (% rogosbix)

Oara

0.25 0.5 0,75 1 2 3 5
14.06.2018 722 7.24 7.25 7.26 7.30 7,37 7,50
13.06.2019 7,26 T.27 7,29 7,30 7.34 7.4 7,54
11.06.2018 7.3 7.32 7,32 7,33 7.36 741 7,52
10.06.2018 7,30 7.31 7,32 7,33 7.36 741 7,53
07.06.219 7,33 7.33 7,34 7,34 737 743 757

T 10 15 20 30

7.61 T7.73 7.87 7.87 8.08
7,65 707 792 3,03 8.16
7.62 T7.73 7,89 8,00 8.12
7.64 7.75 7.91 8,03 8.17
7.68 7.79 7,96 3,08 8.22

http://cbr.ru/hd_base/zcyc_params/
Pasznuune B craBke 1oxoaHOCTH 20-MeTHUX U 7-U JETHUX oOnuranuil B cpeaHeM coctasiseT 0,382%.
TakuMm oOpa3om, CTaBKa JUCKOHTUPOBAHHS IPUHUMAETCS B pa3zMepe

17,84% - 0,382% = 17,46% (OKpYTJIEHHO).

Ta6auna 10. Pacuer Tekyuleii CTONMOCTH A€N03UTA

Jlara yrmate! % 31.03. 31.03. 31.03. 31.03. 31.03. 31.03. 31.03.
2020 2021 2022 2023 2024 2025 2026

Hueii ot
01.06.2019 304
Hueii ot
npeablIyIei 365 365 365 366 365 365
BBIILIATHI
IIpoueHTsl,
HaKOIUICHHbIE
10 01.06.2019 71221,93
o OCB, py0.
IIpoueHTsI 32 20 821 25000 25000 25000 25 068 25000 25000
epHo, pyo. 918 000 000 000 493 000 000
IpoueHThI 20893 25000 25000 25000 25 068 25000 25000
BCEro, pyo. 140 000 000 000 493 000 000
Bosspar germo- 250 000
3uTa, pyo. 000
Hata ouenku 21.06.

2019
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HpnnomeHHe OnpeueﬂeHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

CraBKa IUCKOH- 17.46%
TUPOBAHUS
284 365 365 365 366 365 365
0,78 1,78 2,78 3,78 4,78 5,78 6,78
0,882 0,7509 0,6393 0,5443 0,4634 0,3945 0,3359
180 641 18 427 18 772 15982 13607 11616 9 862 500 92 372
989 749 500 500 500 740 500
180 642
000

Tadanua 11. Pe3yabraThbl oleHKH (PMHAHCOBBIX BJIOKEHMIT

PdDuHAHCOBBIE BJI0KEHUS

3nauyenue no 6ajnancy, pyo.

PoIHOYHAs CTOUMOCTD, PYO.

Axunn ITAO «bAHK CI'b» 2 776 665 461 4187 200 000
0, I -

100% TaKeT ki AO «Ilpodeccu 100 000 100 000

OHAJIBHBIA CTPOUTEIBY

Jlermo3uT qoAToCpOIHBIH 250 000 000 180 642 000

Hroro gonrocpovHbIe BIOKEHU 3026 765 461 4 367 942 000

5.3.2. PacueT cCTOUMOCTH 1eOMTOPCKOM 3210/ IKEHHOCTH, KPEIUTOPCKOM 3210/ IKEHHOCTH

Jleburopckas 3anomkeHHOCTh — 14 018 ThIC.pYO.

[ponentsr no 3afimy AO «He3aBucHMbIC HHBECTHIIAN 13 542 785
[ponentsr no 3atimy AO «IIpodeccnoHaNbEHBINA CTPOUTEIH 403 836
HWToro mpomueHTH 1o 3aiiMam, pyo. 13946 621
[porneHTsI TIO AETIO3NUTY, PYO. 71222

Bcero, py0. 14 017 843

[TockombKy BCsl 3a/10/KEHHOCTD YUTEHA, K pacdeTam npunumaetcs 0 pyosei.

KpenuTtopckas 3a0KeHHOCTh TPEUMYIIIECTBEHHO COCTOUT M3 33JJ0JDKEHHOCTH IO HAJIoraM U
coopam (1 286 TeIc.py0. 3 1 291 THIC.pYO.). KpemuTopckas 3am0KeHHOCTh TI0 00s3aTeILHBIM I1Ja-

TCXaM TPAAUIIMOHHO HE TCPCOLICHUBACTCA.

5.3.3. Pacuet cTtoumocTu codcTBeHHOro kanurajia OO0 «HopaunsecT»

Tadanna 12. Pacuer croumoctu CK OOO «Hopannsect»

HNudopmanus oyxraJ- CTouMoOCTh mocJjie
AKTHB Kon TEPCKOro y4era, NepeoneHKH,

31.05.2019, ThIC.pYo. ThIC.pY0.
HematepranbHble aKTHBbI 1110 0 0
Pe3sysbrarhl UCcCiIeI0BaHUI U pa3paboToK 1120 0 0
OCHOBHBIE CPEJICTBA 1150 0 0
JI0XOIHbBIEC BJIOXKEHHUS B MaTePHAIIbHBIC [IEHHOCTSIM 1160 0 0
OHUHAHCOBBIC BIOXKCHHUS 1170 3 026 765 4 367 942
OTJ10EHHbIE HAJIOTOBBIE AKTUBBI 1180 9 9
ITpoure 060POTHBIC AKTHBEI 1190 0 0
Hmozo no pasoeny 1 1100 3026774 4 367951
3amnacel 1210 0 0
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HNudopmauus Oyxrai- CTouMOCTH mocJje
AKTHB Kon TEePCKOro y4era, nepeoneHKH,

31.05.2019, ThIC.pyo. ThIC.pYo0.
Hamor Ha 106aBneHHYIO CTONMOCTB 10 TIPHOOPETEH- 1220
HBIM LICHHOCTSM 0 0
JeOuTopckast 3a10DKEHHOCTD 1230 14 018 0
DHUHAHCOBBIC BIOKCHUS 1240 78 400 93 432
JleHexxHbIE CpecTBa 1250 99 254 99 254
[Tpoune 060POTHBIC AKTHBEI 1260 0 0
Hmozo no pazoeny I1 1200 191 672 192 686
BAJIAHC 1600 3218 446 4 560 637

Iaccus (06s13aTEJIHCTBA)

3aeMHBIC CpencTBa 1410 0 0
OTII0’)KeHHBIC HAJIOTOBBIE 00513aTEIbCTBA 1420 0 0
Pe3epBbl 071 YCIIOBHBIE 00513aTEIbCTBA 1430 0 0
[Ipoune oOs3aTETHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpencTBa 1510 0 0
KpenuTtopckas 3a10/KeHHOCTD 1520 1291 1291
Jloxoap! Oyaymux MepruooB 1530 0 0
PesepBrI npeacTOSIIIX pacXoI0B 1540 45 45
[Ipouwne oOs3aTETHCTBA 1550 0 0
Hmozo no pazoeny V 1500 1336 1336
Hroro obs3aTesibcTBa 1700 1336 1336
ZITTB(:;(:HP%HOCTB MeKIy aKTHBAMH U 00513aTeJIb- 3218 446 4559 301

Pacuersl nmokas3piBaloT, 4To peiHOYHAsE cTouMocTh 100% yctaBHoro kanurana OOO «Hopaun-
BECT» Ha JIaTy OLIEHKU COCTaBJISIET OKPYIIIEHHO

4 559 300 000 pyo.eii
(UeTnipe MHLIMAP/IA NSATHCOT NSITHAECAT J€BATH MUJLUIMOHOB TPHUCTA ThICAY pPy0Jieii).
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HNPUIJOXEHMHE

OLEHKA Ilakera 00bIKHOBEHHbIX MMEHHBIX 0€3J0KYMEHTAPHbIX AKIUH B pa3-
Mmepe 100% ycraBnoro kanurauaa I IAO «bAHK CI'b»
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1. OCHOBHBIE ®AKTbI 1 BbIBO/IbI

1.1.00nLeKT oneHKHn

6 612 153 (IllecTp MHJUIMOHOB MIECTHCOT JBEHAIIATH THICSY CTO MATHACCIT TPU) OOBIKHOBCH-
HbIX akiuu [lyoauunoro akimonepuoro oomectsa «CEBEPI’ASBAHK» (ITAO «BAHK CI'by).

1.2.06mas undopmanusi, uaeHTUGPUUUPYyOIAs 00HEKT OLEHKH

OOBeKT OLeHKH - 0e30KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBbIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIIUX CHEIHATIbHYIO JIUICH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JABEHAILATH THICSY CTO IMSATHACCAT TPH)
OOBIKHOBEHHBIX aKIUH [Ty6uutHOTO aKI[HOHEPHOT'0 obuiecTBa
«CEBEPI'ABBAHK» (ITAO «BAHK CI'by)

1.1.Konuuecmso,
(mun) axyuil

Kamezopust

6 612 153 0OBIKHOBEHHBIX AKITUH

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO Kanuraia

1.3.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gbinyc-
Ka akyui

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-
LMOHHBIA HOMEp (MICHTH(UKALMOHHBIA HOMED) HOTI'O COCTOSIHUSA BBIITYCKa
BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IIEHHBIX (OTIOJTHUTEIBHOTO BHIITyC-
Oymar Ka)
10102816B 11.05.2007

Jara peructpanuu yka3zas-

1.4.Ilonnoe u  coxpaweHHOe
Pupmennoe HAUMeHO8aHUe
(sKar0Uas OP2aHU3AYUOHHO-
npagogyio  gopmy),  eedyuseti
busnec

[My6nuunoe axiuonepHoe o6iiectBo K CEBEPT'ASBAHK» (ITAO «BAHK CI'by)

1.5.Mecmo Hnaxooicoenus opea-
Huzayuu, gedywel busnec

160001, Bonorozackas obnacts, r.Bonoraa, yi.biarosemiesckas, i.3

1.6.0cHogHotl 20cydapcmeennbiti
PpecuCmpayuonubplil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3y1bTaThl OLEHKH, MOJy4eHHbIe IIPH NPUMEHEHUH MOAX0/10B K OLeHKe™

OO0BEKT OLIEHKH

Pe3ysibTaThl OlIeHKH, MOJTY4YeHHbIE MPU NPUMeHEeHUH
Pa3JHYHBIX NIOAXO0J0B K OLIeHKe, pYO.

3aTparHbIii CpaBHHTEJIb- Joxoanbrii
MOJX0/1 HBIi OAX0J TMOJX0/1
Bec pesynbraTta 0,55 0,45
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JABEHAIIATH ThI-
CSTY CTO MATHIECAT TPU) OOBIKHOBECHHBIX HMEHHBIX 0€3/I0KY- 3891 340 000 He MpUMeHICA 2 046 955 500
MEHTapHBIX aKuu [TyOIMYHOr0 aKIMOHEPHOTO 00IIECTBa
«CEBEPI'ABBAHK» (ITAO «bAHK CI'by)

1.4. UTorosast BeJIMNYNHA CTOUMOCTH 00HEKTA OLIEHKH

4 187 200 000 py6.teii

(UeTnhIpe MILIMAP/IA CTO BOCEMb/ECAT CeMb MUJLUIMOHOB JIBECTH ThICSY Py0.ieii).
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1.5. Orpanuyvenusi u npeaesibl MPUMeHEHHs NMOJYYeHHOH HTOrOBOH CTOMMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLEHKH, ykazaHHas B OTdere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOIIMMH OLICHOYHYIO
NEeSTENIbHOCTh, MOXET ObITh IPU3HAHA PEKOMEHAYEMOU ISl 1eei COBEpILEHUs CIACIKH C 00BEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUs OT4YeTa 00 OI[EHKE J0 JaThl COBEPUICHHS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThI MIpe/ICTaBICHUs MyOIuYHON oepThl mpouuio He 6osiee 6 MecsIeB.

[TomryueHHble B pe3yibTaTe UCCIEJOBAHMM OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OICHKU
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3UMKOM B COOTBETCTBUU C MPEIOJAraeMbIM HCIOJIB30BaHHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIMUMCAHME OBFBEKTA OLHEHKH

2.1. O0beKT oLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IATHICCAT TPH)
OOBIKHOBEHHBIX akuuu [lyommuHoro akunonepuoro obmectBa «CEBEPI'A3ZBAHK»
(ITAO «BAHK CT'b»)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHuBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[IMOHHBIA HOMep (MICHTU(QUKAIMOHHBII HOMED) 3aHHOTO COCTOSIHHS BBI-
BBINYCKa (IOMOJIHUTEIBHOTO BEITYCKA) IICHHBIX | MYyCKa (TOMOJIHUTEIBHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonwoe u cokpaujenHoe
Pupmennoe HAUMEHOBaHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 061ectBo «CEBEPI'TABBAHK» (ITAO «BAHK CTI'By)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnognoti  2ocydapcmeen-
MBIl pe2UCmMpayUuOHHbLIL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roma

Tab6uauua 13. Onucanue 00LEKTA OLEHKHU

HaumMeHoBaHue nmoka3areJis

HUcTounuk qu)opMamm, CCBIJIKH U KOM-

XapakTepUCTHK NOKa3aTeJisi
MEHTApUH

IlenHast Oymara

Axuus

Bun nenHoit Oymaru

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,
be3tokymeHTapHasi UMEHHast

Kareropus ueHHoii Oymaru

OBLIKHOBCHHAS yTBepxkaAeHHOH 29 uronsa 2016 rona Permenu-

Tun npuBUIETHPOBAHHBIX aKLUH

€M e€IMHCTBEHHOT'O aKI[oHepa (I'010BOro)
Nel4), no perrennto OGmiero coopanus
AKIMUOHEPOB BO3MOXCH Bbll'[yC]( HNMCHHBIX

[puBHICTUPOBAHHBIC AKITHH YMUTCH-
TOM 00BEKTa OLICHKHU HE BBIMYCKAIUCh
(Ha 1aTy OLIEHKH)

[Tpoune XapakTepUCTHKH aKIIUU

MPUBUIIETUPOBAHHBIX aKLIUH.
beccpouHble, SMUCCHOHHBIE

HomunanbHas CTOMMOCTH AKIIUH

100 py6aeii (Cto) pybaeit

Pa3zMep ycTaBHOro Kanuraia

661 215 300 py6neid Vcras [TAO «bBAHK CI'b»

KonnuecTBo pa3MelIeHHbIX aKIUK B
100% yctaBHOro Kanutana AO

6612 153

KonnuecTBo akuuii, npeacTaBIeHHBIX

6612 153 (LllecTh MHJUIHOHOB IIECTh- | B COOTBETCTBHU C 33/IlaHMEM HA OLICHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opMalmn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbBIE O0IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axiuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecTb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpalluoOHHbIH
HOMED BBIITyCKa aKIHH

WNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yIapCTBEHHbIH eTparm
perucTpauroHHbIN ngspaHHoro
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHHUSI
KaIlMOHHBIA HO- BBITVCKA
Mep) BBIITyCKa ( onglmm
(IOTIOJTHUTETIHLHOTO fCHLHOFO
BBIITyCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepskaeHUE 00paIaeMoCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMEHTOM SBJISA-
ercst Otyer 00 uTorax JOIIOJTHUTECIIBHO-
T'0 BbIITYCKa HEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TPEICTABICHHBII Ha
OILICHKY

HpaBOHO,Z[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_II/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapus Ha OaTy 3aKJIFOYEHHUSA I0roBopa o
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuii [IAO «BAHK
CI'B» ocymiecTBiseTcs B paMKax NepeoLeHKH
aKTHUBOB ((hPMHAHCOBBIX BIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectpoaepxarenem [TAO «bAHK
CI'b» siBsierca OOO «lIlapTHep»,
ajzipec MecTa HaxoxaeHus Bomorozackas
00macTh, Topoa Uepenosel, MPOCHEKT
[Tobenwl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
17.02.2017

O6peMeHeHue akIuii (3aor, cyaeoHoe
peleHue)

IIpencraBneHHble aKIIMU Ha 1aTy OLIEH-
KU 00peMeHeHM He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacniopsiqurenbHbIE PaBa aKiuidi, B
rOJIOCYIOIIEH JI0JIC OLICHUBAEMBIX KLU

Butagernen oneHMBaeMoOro makera B
paszmepe 100%% mmeer Bce npasa

Veras [TAO «bAHK CI'b»
(D3 «O6 akKIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue JIMCTUHTa y OpraHu3aTopa
TOPrOBIIU

Het

Wndopmarus 3akazanka

Wndopmarys o caenkax ¢ akusiMiu
SMHTEHTa Ha OPraHU30BaHHBIX TOPrax

Topru He NPOBOIMIINCH

Wndopmarus 3akazanka

Wudopmarlius o BeIIUIATE IUBUACHIOB

JlMBHIEH b1 BBITIAYMBAIUCH B 2012
roxy Ha cymmy 280 MutH. pyOuneit

M3 OT4yera KpeaUTHON OpraHu3aiu O
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, ThIC.pyO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaenaoB 3a 2016 u 2017
rr. paBusl 0, 32 2018 1. — 0 py®.

OT4er 0 JBMKECHHUH JCHEKHBIX CPEJICTB
(my6mukyemas popma) va 01.01.2018 r., kox
¢dopmer 0409814, OTyeT 0 JBHIKEHHU CHEXK-
HBIX cpeAcTB (myOirkyemas Gpopma) Ha
01.01.2019 r., xox dopmsr 0409814

Nupopmanus o kaTeropusx (Tumax)
aKIUH, KOTOPbIE O0IIECTBO BIPABE pas-
MelIaTh JOMOJHUTEIBHO K pa3MeLeHHBIM
aKLUsM, ¥ [IpaBa, IPeAOoCTaBIsIeMble
9TUMH aKLUSIMU

KonanuecTBo 00BIBIEHHBIX OOBIKHO-
BEHHBIX UMEHHBIX aKI[Uil COCTABIAET
10 000 000 HOMUHAILHON CTOMMOCTLIO
100 py6ueit

B cootBercTBuu ¢ 11.3.2.1 Ycrasa (B penak-
1M, yTBepkaeHHoH 29 utona 2016 roga
PerieHneM eIMHCTBEHHOTO aKI[HoHepa (To-
noBoro) Nel4)

JlaTa cornacoBaHusl OC/IEAHEN peNaKU
Ycrasa

22.08.2016 .

http://cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opMalmn, CCBIJIKM 1 KOM-

MEHTapuu

Jlata n3meHenuii B Ycras

12.12.2016 .

Caiir https://severgazbank.ru/

2.2.PeKBM3UTHI IOPHINYECKOT0 JINIa U bajancoBasi CTOUMOCTDH TAHHOTO 00bEeKTA OIleHKH

Taﬁ.lmua 14. PekBU3HTHI HPUIHYECKOro JUIa, KOTOPOMY IIPUHAJICKUT HA IIPpaBe COOCTBEHHOCTH 00bEKT OICHKH

HaumenoBanue, ®UO co6-

MecTo HaxoxKIe-

Pasmep nosu

CTBEHHHKA HUS OT'PH VHH (B %)
r. Mocksa, yi1. 1117746731882, nara
OO0m1ecTBO ¢ OrpaHNYEHHOI OT- Ceprest MakeeBa, | mpucBoenus 16.09.2011 0
BETCTBEHHOCTHIO «HopamaBecT» m.13, stax 1, MHU®DHC Ne 46 1o T. 770377752511 100%
nom.VII, xom.2 Mockse

HUcmounux: Cnpaska OOO «Ilapmuep»

banancoBas cronmocts 00vekTa oneHkn — 2 776 765 000,00 pyOaeit

2.3.Undopmanus o CTPYKType pacipenejeHusi yCTaBHOro kanurtajia. CeeHusi 00 akuuo-
Hepax YMHMTEHTA, BJIAJeI0IUX He MeHee 4eM 5% YCTaBHOr0 KanuTajaa, WM He MeHee,

yeM 2%.

Taoauna 15. YcraBHBIN KamATAJ DMATEHTA

Obmee Homunau
HauMmeHnoBaHue neH- . . m OJHOH LIeH-
I'ocyaapcTBeHHBIH perucTpanuoOHHbINA HOMep KOJINYe- L
HBIX Oymar HOIi Oymarm,
CTBO, IIT.
pyo.
WnnuBuayaneHbIi rocynapeTBeH- | [lara perucrpanmm
HBIIl perHCTpannoOHHbI HOMED YKa3aHHOTO COCTO-
OGbIKHOBEHHEIE AKLHH (MneHTH(UKATIOHHEI HOME) STHUSI BBITTYCKa
(OA) BBIITyCKa (JIOTIOTHUTEITHHOTO (IOTIOTHUTEITLHOTO 6 612 153 100,0
BBIITyCKA) IICHHBIX OyMmar BEIITyCKa)
10102816B 11.05.2007

Ucmounux: Ungpopmayus 3akazuuxa

Ta6auna 16. Uadopmanus o crpykrype yeraBuoro kanurana [IAO «bBAHK CI'b»

KoanuectBo HomunanbHast
MecTo npo:kuBaHusI CroumocTh
HaumenoBanue A — Hons B LeHHBbIX 0y- croumocTsb 1 HAKETA AKIHiL
(®.1.0.) P pau YK, % | mar, BbIyCK, | OOBIKHOBEHHOW 1o,
(MecTO HAXO0KIeHMs) PYO.
T aKumu, pyo.
O01iecTBO ¢ OrpaHu-
YEHHOW OTBETCTBEH- r.Mocksa, yn.Cepres 100% 6612 153 100 661 215 300
Hoctbto «Hopaun- Makeesa, 1.13
BecT» (.MockBa)
CYMMA: 100% 6 612 153 661 215 300

Hcemounux: Ungpopmayus 3akazuuxa

Taoauna 17. Undopmanus o perpocnekTuBe cTPYKTYphI yeraBHoro kanutana ITAO «kBAHK CI'b»

HaumeHoBaHHe Opranu3zanuu

210.1'[5! B YCTaBHOM KalluTaJjae

Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO011ecTBO C OrpaHUYCHHOW OTBETCTBEHHOCTHIO 86.,81% 99,76% 100%
«Hopanasect» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKIIMOHEPHOE OOILECTBO) 11,55% -
JHpyrue akunoHepsl (QU3NIECKUE U IOPHINICCKHE 1,62% 0,24%
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

Ju1a)
Tab6auna 18. Undopmanus o perpocneKkTuBe BeIMYUHBI yeTaBHOro kanurajia [IAO «BAHK CI'b»
Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roaa u gajee
Komn-Bo akmuid, HomwunaneHasg cTou- Kon-Bo akmuid, Hommunanenas crou-
OOBIKHOBEHHBIE
p— MITYK MOCTB, py0. IITYK MOCTB, py0.
3 604 031 360 403 100 6 612 153 661 215 300

2.4 Uudopmanus o npaBax, NpeaycMOTPEHHbIX YUYpPeIUTeIbHBIMH JOKYMEHTAMH OPraHu-
3alMu, Beaylleil OM3Hec, B OTHOUIIEHUM BJIajJe/blleB OOLIKHOBEHHbIX U NMPHBUJIET U-
POBAaHHBIX AKIMH

[IpaBa ocymectBisitorest B cootBercTBUM ¢ YcTaBoMm [TAO «bAHK CI'b» u ®enepaiibubiM 3a-
KOHOM «O0 aKIIMOHEPHBIX 0OIIECTBAXY.

AKIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYMHOCTH | (0/HY) LETyI0 OOBIKHOBEHHYIO aKIUIO
Ob6mectBa, umeroT | (oauH) romoc mpu ronocoBanuu Ha OOmeM coOpaHuu akuuoHepoB. J[poOHas
oObIKHOBeHHas! akiusi O01IecTBa MPEIOCTABISET aKIIMOHEPY - €€ BJIJIENIbIly COOTBETCTBYIOIIYIO YacTh
rojuoca.

Kaxxnas oObikHOBeHHast nMeHHas akiusi O0IIecTBa MPeI0CTaBIsIeT aKIMOHEPY - €€ BIIAJIEINbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCJIE:

®IIpaBO y4yacCTBOBATh B ympaBieHUH jaeiaamu OOIIecTBa, B TOM YMCIIE YY4aCTBOBATH JIMYHO JHOO
yepes npencraButensa B OOmem cobpanuu akiuonepo OOIecTBa ¢ MpaBOM royioca Mo
BCEM BOIPOCAM €ro KOMIIETEHI[MH C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOIUYECTBY
MIPUHAITICKAITNX eMy OOBIKHOBEHHBIX akiuii O011ecTna;

®IIpaBO HA MOJYYECHHE AUBUACH A U3 YHCcTOM mpuObiIn OOIIecTBa;

®IIpaBO Ha MOJy4YeHHE YacTu uMyiecTBa OOIIecTBa B Cly4ae ero JUKBUIAIH:

e1IpaBO TPeOOBATh B YCTAHOBJICHHBIX 3aKOHOM CIydasx W mopsake Beikyma OOIIecTBOM BceX
WJIM YaCTH MPUHAATIEKAIINX My aKI[Hil;

*IIPEUMYIIECTBEHHOE IIPaBO NMpuoOpeTeHus pa3meniaeMbpix OOIEecTBOM MOCPEICTBOM 3aKphITOM
MOJMUCKH JOMOIHUTEIHHBIX OOBIKHOBEHHBIX aKIIUWA U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLIHUOHAILHOM KOIHUYECTBY
MPUHAITICKANTUIX MY aKIIMi JaHHOW KaTeropuH;

eIIpU OCYIIECTBJICHUM MPEUMYIIECTBEHHOIO MpaBa MpuoOpeTeHus pasmeniaeMbix OO1ecTBoM
JIOTIONTHUTEIBHBIX akiuii OO0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOIecTBa, MpaBo MO CBOEMY YCMOTPEHUIO OIUIATUThH TaKue pa3MellaeMble
SMHCCUOHHBIE LIeHHble Oymarn OOImiecTBa AeHbraMHU, €CIIU PELICHUE, SIBIISIOLIeecs OCHO-
BaHHWEM JUIsI pa3MEIEeHUs TaKMX SMHUCCHOHHBIX IEHHBIX OyMmar, mpeaycMaTpuBaeT HX
OILIATy HEICHEKHBIMU CPEJICTBAMU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM TMOpsIKE TpeOOBaTh OT AepkKaTelsi peecTpa aKIMOHEPOB
OOmiecTBa MOATBEPKIACHHS €ro MpaB Ha MpHUHAIeKare eMy akuuu OOIecTBa myTem
BBIJIaY¥ BBHIMKICKHU U3 peecTpa aknuoHepoB OOIiecTBa, KOTOpas He sSBISETCS IIEHHOW Oyma-
T'OM;

e1paBo TpeOOBaTh IpeaocTaBieHus: eMy OOIIeCTBOM BBIMUCKH M3 CITUCKA JIUII, UMEIOLUX MPaBO
Ha ydactue B OOmieM coOpaHuu aKIMOHEPOB, CoJeprKalleil TaHHbIe 00 3TOM aKIMOHEpE,
WM CHIPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHCOK JIMII. UMEIOIIUX MPAaBO HA y4acTHE B
OO61mieM coOpaHuy aKIIMOHEPOB;

e1paBo TpeOOBaTh IpeaocTaBieHus: eMy OOIIeCTBOM BBIMUCKH M3 CITUCKA JIUII. UMEIOLITUX MPaBO
TpeboBaTh BbIKyna OOIIECTBOM NpPUHAIICKAIINX WM aKIMH, coaepikaiiell TaHHbIE 00
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3TOM aKIMOHEPE, MU CIIPABKH O TOM, YTO OH HE BKIIIOUYCH B CITHCOK JIUI. HMEIOIIHNX TIPaBO

TpeOoBaTh BeIKymna OOIIECTBOM MPUHAICIKAIINX UM aKITHIA;

e1paBO TPeOOBATh MpenocTaBicHus eMmy OOIIECTBOM BBITMCKH M3 CIHCKA JIMII, HMEIOIINX Tpe-
UMYIIECTBEHHOE NPaBO NpuoOpeTeHus: pa3meniaeMbix OOIIECTBOM JOMOJHUTEIBHBIX aK-
U ¥ YMHCCUOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJIEPIKAIIEH JaHHbIe 00
ATOM aKIMOHEPE, UM CIIPABKH O TOM. YTO OH HE BKIIIOYCH B TAKOW CITHCOK JIUI;

e1IpaBo JIoCTyMa K JokymeHTaM Oomiectsa, onpeneneHHbM denepanbHbiM 3akoHOM «O0 aKImo-
HEPHBIX O0IIECTBAXY;

eIIpaBO OCCHPEISITCTBEHHOTO JOCTyIa K HHpOpMaIKK (MaTepuagaM), MoJjieKalied 00s3aTelb-
HOMY IPEIOCTABJICHUIO aKIIMOHEPY B CBS3M C pean3anneii UM rpapa Ha yuactue B O0rieM
coOpanuu aknoHepoB OOIIECTBa, PU MOATOTOBKE K €T0 MPOBEICHUIO;

®1IpaBO OOPATUTHCS B CyJI C UCKOM O TIPU3HAHUM HEJACHCTBUTEIHHON KPYITHOHM CICIKHU, a TaKKe
CHICJIKH, B COBEPIICHUH KOTOPOW HMEETCsl 3aMHTEPECOBAHHOCTH, coBepiueHHOW OOrie-
CTBOM B HapYIIICHUE YCTAHOBJICHHOTO 3aKOHOM IOPSI/IKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHHeM aKIMOHEPOB C HapylICHHEM TPeOOBaHUI 3aKOHA M HACTOSAIIETO YCTaBa, B CIIy-
yae, ecIi OH He MpuHUMal ydactus B O0mieM coOpaHuu aKMOHEPOB WIIM TOJI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM PEIICHUEM HApPYIICHBI €ro MpaBa U 3aKOH-
HBbIC UHTEPECHI,

eUHBIC TIPaBa, MPEIYCMOTPEHHBIC 3aKOHOIaTeNbCTBOM Poccuiickoit denepannu. YcraBom u pe-
menusiMu OO1Iiero coopanusi akiMOHEPOB, MPUHATHIMA B COOTBETCTBUU C €T0 KOMIIETEH-
ue.

AxumoHepsl (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CHCTEME BEICHUS PEECTpa U UMEIOIIHNE B CO-
BOKYIMHOCTH He MeHee 1% (oqHOoro mpolleHTa) rojocyromux akiui OO6mecTBa, KpoMe TOro, UMEIOT
paBo:

eTpeboBaTh 0T OOIIECTBa MPEACTABICHUS UM JJIsi 03HAKOMJICHHSI CIICKA JIUII, HMEIOIIUX MPaBO
Ha ydyactue B OO1iemM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIFOUEHBI B TaKOU
CIIHCOK;

®B YCTaHOBIIEHHOM 3aKOHOM TOPSAKE 0OpaTUTHCS B CyH ¢ UCKOM K uieHy CoBeTa IUPEKTOPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHUH YOBITKOB, MPUYMHEHHBIX
OOmiecTBy.

Ax1noHeps! (aKIMOHEp), UMEIOLINE B COBOKYIHOCTH He menee 25% (dsaduamu namu npo-
uenmog) rojocyroumx akuuid O061ecTBa, KpOMe TOro, UMEIOT NMpaBo OECHPEnsITCTBEHHOIO JOCTyMa K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonaM 3acefanuii [Ipasnenus OOmiecTsa.

Axuroneps! O01IecTBa MOJIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IPUOOPETEHUS aKIIHiA, Mpo-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOTO OOIIECTBA, MO IEHE MPEIOKEHUS TPETheMY JIUIY MpOTop-
[IUOHATIFHO KOJNUYECTBY aKIUi, MPUHAAIEKAIIUX KaXKI0My U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJIbHBIX AKIIHO-
HepoB OOmiecTBa 1 camo OOIIECTBO ¢ yKa3aHMEM II€HbI M JPYTUX yCIOBUH mpojaxu akuuid. OOrie-
CTBO B IISITUIHEBHBIN CPOK M3BeLIaeT 00 3TOM BcexX aklMoHepoB OO1ecTsa.

Bv1600bl 06 00vekme oyenku: yuumoleas mom gaxkm, 4mo 00veKm OYeHKU ¢ OAHHOM CI1)-
uyae npeocmaenaem cooou 100% naxkem axyuil, mo enadenue um npeooCmasiiem 6eco CneKmp
npas, 00 100% exnrwuumensvno.

2.5. IlepeyeHb JTOKYMEHTOB, HCIO0JIb3yeMbIX OLEHIIMKOM M YCTAHABJIUBAIOIIUX KOJIUYe-
CTBEHHbIC M KA4eCTBEHHbIC XaPAKTePUCTHKH 00beKTa OLEHKHU

1.I'onoBas Gyxranrepckas (¢puHancoBas) orueTHocTh 3a 2017,2018 rox;
2.KonconmuaupoBanHas puHaHcoBast oTueTHOCTH 3a 2017 1. 1 2018 1. B coorBercTBHM ¢ MCDO;
3.byxrantepckuii bananc (mybnukyemas gopma) Ha 1 suBaps 2019 rona, 1 anpens 2019 rona;
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4.Kon dopmer 0409123 (Pacuer cobcTBennbix cpeact) Ha 01 saBaps 2019 roma, nHa 01 ampenst
2019r.,ma 1 mas 2019 1.;

5.Koxa dopmer 0409102 (Otuer o ¢punancoBbix pesynbrarax) Ha 01 suBaps 2019 roga u 01 anpens
2019 rona;

6.Kox dopmer 0409101 (OGopoTHast BEJOMOCTD IO cUeTaM OyXTaJTEepPCKOTO Y4eTa) IO COCTOSHHIO
Ha 01 suBaps 2019 roga u 01 anpesnst 2019 roga, 01 mas 2019 roxaa;

7.Kox dopmbr 0409135. Uudopmanust 06 00s3aTeIBHBIX HOPMATUBAX U O JAPYTUX MOKa3aTeNsaxX Je-
SATEJIBHOCTU KPEAUTHOM opranuzanuu no cocrogHuto Ha 01 suBaps 2019 roma u 01 ampens
2019 roma, 01 mas 2019 rona;

8.KonconmumupoBanHasi ¢uHaHCOBass OT4YeTHOCTh 3a | kBaptanm 2019 roga B COOTBETCTBHH C
MC®O.

2.6. OnucaHue YSMUTEHTA, BHINMYCTHBIIET0 aKIHU

Ta6auna 19. Onucanne IMATEHTA, BHITYCTHBIIET0 AKIIAH

HanmeHoBaHHe moKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

ITonHOE HAMMEHOBAHUE IMHUTCHTA aKL[I/Iﬁ

[Ty6mmunoe akiponepHoe odniectBo «CEBEPI"TA3BBAHKY

CoxkparieHHoe GUpMEHHOE HAMMECHOBAHHE SMUTCHTA
AKIUI

ITAO «bAHK CI'b»

MecTo HaXO0XJICHUS O6H.[eCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[TouroBslii afpec

160001, r. Bonorga, yi. biarosemienckas, .3

VYupenurenbHbiii TokymeHT OOIIecTBa

JHeiictBytomas penakuusi Ycraa OAO «bAHK CI'by» yrBepxkaeHa
Pemenuem enuncTBeHHOTO akiuoHepa 29 utons 2016 roxa Ne 14, corna-
copaHa 22 aprycta 2016 r., usmenenus Ne 1 B Ycras yTBepKJICHbI
12.12.2016 1.

Ounmainel 1 npencraBuTenbcTBa O0mecTBa

dunuanel Bcero: 2, Bce B Poccuiickoit de-
Jepanin

IIpencrasurenscTBa Bcero: 2, Bce B Poccuiickoit ®e-
Jepann

JlononHutenbHble 0GHUCH 17

KpenutHo-KaccoBbie 0PHCHI 1

OneparoHHbIe 0(QUCHI 16

http://lwww.cbr.ru/credit/coinfo.asp?id=190000006
JononauTenpHas nHGOpPMAIUS IPEICTABICHA HIDKE

JlouepHre 1 3aBUCHMBIE 00IIIeCTBa

000 «CBI'-mu3unry, gomns ygactus 99%

JlarHBIE 0 MOTIE TOCYAapCTBa (MYHHIIUITATEHOTO 00pa3o-
BaHH) B YCTABHOM KallUTaJIe SMUTEHTA U CIICHAIIbHBIC
npasa

I[aHHBIe (6] rOCyﬂapCTBeHHOﬁ perucTpanuu SMUTCHTA KaK
HOPpUANYECKOro JInia

O6mectBo 3apeructprpoBano 26/08/2002, OcHOBHON rocyAapCTBEHHBII
peructpanuonssiii Homep 1023500000160. Homep CBunerenscrsa
Ne001022019, cepust 35, Belnano YupasieHrueM Munucrepcrsa Poccuii-
ckoii denepanun mo HajoraM u coopam o Bomorosckoit odnactu

CaeznieHUS 00 IMUTEHTE B CIICIIHATIM3UPOBAHHOM (heie-
panbpHOM HH(popMarroHHOM pecypce EOPCOIIOJT

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTrduKaiMoOHHBI HOMEp HAJIOTOILIATEIbITIKA

3525023780

BankoBcknil HICHTH(PHUKAITMOHHBIA KO

041909786

Kon mo OKBD/I. Ceeienus o BUaax AesATEIbHOCTH
OMHUTEHTA

65.12 IIpouee neHEKHOE MOCPETHUUECTBO

CBeZieHUS 0 JT0Jie Ha PBHIHKE ONPEISIICHHOTO TOBapa
XO3SHMCTBYIONIEr0 CyOheKTa, BKIFOUCHHOTO B PEECTP
XO3SMCTBYIONINX CYOBEKTOB, HMEIOLINX OO HA PHIHKE
6ouee 35%

Her manubix

Caenennst o caiite O6mecTsa 1 cBeneHus: 00 HHpopMa-
[IIOHHOM areHTCTBE 110 PACKPBITUIO HH(OpMAIUY SMH-
TEHTOM

http://Awww.severgazbank.ru
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HanmeHoBaHue noka3zarteJs

XapalcTepncnma nmoxasarteJjisi

CBeJIeHHS O COCTABJICHUH SMUTEHTOM (MHAHCOBOI
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJHBIMU CTaHAAPTaMH (UHAHCOBOH OTYETHOCTH
(MC®O) u Poccuiickumu ctanzapTamMu OyxranTepckoi
OTYETHOCTH

@DuUHAHCOBAs OTYETHOCTh COCTABIETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMHU cTanaapTaMu ¢punancoBoit oruetHoctd (MCDO) u ¢ Poccuiicku-
MH CTaHJapTaMH OyXTraJITepCKOH OTYETHOCTH

CBecHHUS O JTUICH3UIX YMUTCHTA

I'eHepanbHas TMLICH3US Ha OCYIIECTBICHHE OAaHKOBCKUX omneparuii Ne
2816, Beinana Llentpansapiv bankom Poccuiickoit deneparu 13 staBa-
ps 2017 rozma, 6e3 orpaHU4eHHs CpoKa JeHCTBHA

CM. TaKKe HUKECIeayOIYI0 HHPOPMALHUIO

CTpyKTypa 1 KOMIIETEHILIUsI OPTaHOB YIPaBICHHS

B cootBercTBuu ¢ YcraBom [TAO «bAHK CI'b»

[opsaok MOATOTOBKY M MPOBEACHUS 00LIero coOpaHus
AKIIMOHEPOB, B TOM YHCJIE IEPEUCHb BOIPOCOB, PEIICHUE
10 KOTOPHIM NPHHUMAETCS OpraHaMy yIpaBieHUs o01e-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MM €AUHO-
IJIACHO

B cootBerctBuu ¢ YcraBoM. CBeIeHHSI MOTYT YTOUHSATHCS 10 HHOpMa-
I[UH, MOTy4EHHOH 3aKa34lMKOM OT SMUTEHTa

OrpaHu4eHHs KOIWYECTBa aKIUi, TpHHAIEKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHO HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAaJILHOTO YHCIIAa TOJIOCOB,
MIPUHAATIEKAIINX OJHOMY aKIHOHEPY

B cootBerctBrm ¢ YcraBom ITAO «<BAHK CI'by»

Hudopmarys 06 aIMIHUCTPATUBHBIX HAPYILICHUAX
9MHUTCHTA, CBA3aHHBIX C PACKPHITHEM HH()OpPMALIHH,
BEJICHHEM peecTpa, MPOBEICHUEM SMUCCHI LICHHBIX
Oymar u ap.

OmeHka caenaHa B PEANONI0KEHIH, ITO

-- ITo cocTostHMIO Ha ATy OLEHKK baHK He NMeeT HEMOKPHITHIX PUCKOB
10 cyAeOHBIM IIpoLeccaM, KOTOphIe B OymyIeM MOTyT OKa3aTh CyIle-
CTBEHHOE BIIHMSHHE HAa €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0mias BemuuuHA 00513aTENbCTB, KOTOPhIE MOT'YT BOSHUKHYTH B pe-
3yJbTaTe KaKUX-T100 NCKOB B OTHOLICHHHN baHka, He MOXKeT oKa3aTh
CYIIECTBEHHOTO OTPUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJIOXKEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLIEHKU BEIWYMHA YCIOBHBIX 00sI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH HA OTYETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTymaeT B
KauecTBE OTBETUYHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JUTHOTO XapaKTepa Takke OTCYTCTBYIOT.

IIpuHATO: aAMUHUCTPATUBHBIX HAPYILIEHUH HET

Wnas napopManms, CylecTBEHHO OKa3bIBAIOIIAsK BIHS-

N OtcyTcTBYeET
HHE Ha CTOMMOCTb aKIUH
ITporHo3HbIC aHHBIE, yCTaHABIMBAIOIINE TPOTHO3HbBIC
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNeH, BIUSIOMNX Ha cTOH- | OTCYTCTBYIOT

MOCTH

JonoannrebHas mHpopMauus

KoHKypeHTHI SMUTEHTa

Wupopmanys y OeHIINKA OTCYTCTBYET

[Tnomane u nepedeHbh 00HEKTOB HEIBHKUMOTO HMYIIIE-
CcTBa

OO0uiecTBO 00J1a/1aeT HEIBIKUMBIM UMYIIIECTBOM B TOPOJIax, B KOTOPBIX
OCYIIECTBIISIETCS IEATENBHOCTD

CpenHecnicouHast YUCIEHHOCTD COTPYIHUKOB 32 TOX

Mo cocrosHMIo Ha 1 sHBaps 2016 roga YUCICHHOCTh COTPYAHUKOB
Banka cocramna 1 437 genosek, Ha 1 staBaps 2017 roga — 1087 verno-
BEK.

[o cocrostamro Ha 31 mapTa 2019 roga cpeqHECTIHCOYHASI YUCICHHOCTh
nepcoHana ['pynmsl cocraBnsier
1 116 genoBexka (31 nexabps 2018 roga: 1 132 genoseka).

2.6.1.Undopmanus, xapakTepu3yomas JAesiTeJIbHOCTh OPraHu3anmu, Beaylleii OusHec, B
COOTBETCTBHMH C NMPeANoaraeMbIM HCI0JIb30BAHUEM Pe3yIbTATOB OLeHKH

OTKpBITOE aKIIMOHEPHOE 0OIIECTBO KOMMEPUECKUI OaHK pa3BUTHS ra30BON MPOMBIIIIEHHOCTH
Cesepa «CEBEPI"’A3BAHK» paboTaer Ha pbiHKe OaHKOBCKUX yciyr ¢ 29 anpens 1994 rona.
bank Ob11 ocHOBaH B Bonorze B 1994 roay kak 3akpbiToe akIIMOHEpHOE 00IIECTBO AKIIMOHEP-

Ho-KoMMepueckuit 6ank «MAPCBAHKY.

3apeructpupoBaH LlentpansaeiM bankoMm Poccuiickoit @enepanuu 29 anpens 1994 roapa, pe-

TUCTPalMOHHBIN HOMep 2816.

Pemenuem rogoBoro o6mero coopanust akiinoHepos oT 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpUECKUH OaHK pa3BUTHUS ra3oBOW mpoMmbliuieHHOCTH Ce-
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Bepa «CEBEPI'ABBAHK» (nuniensus LIb PO Ne 2816 ot 01.08.03r.). B cBsi3u ¢ u3MeHEeHHEM THITA
aKIMoHepHOTO obmecTBa co 2 anpens 1999 roga nomHoe HaumeHoBanue banka m3menunoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHs ra3oBod mpomblinuieHHOcTH CeBepa
«CEBEPT'ASBAHK» (JIunensust LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 momy4yeHO CBHJIETEILCTBO O BHECEHHUH 3allMCU O OaHKE B €IMHBINA TrOCYJapCTBEH-
HBI peecTp MIOPUIUYECKHX JIMII 32 OCHOBHBIM TOCYAApCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10pst 2012 1., 1O peuIeHUto0 TOAOBOrO OOIIEro COOpaHMs aKIIMOHEPOB, baHK HOCHII
dbupmennoe HanmeHoBanue OAO "BAHK CI'b". 22 mas 2015 roma B Enunblil rocyaapcTBeHHBIH
peecTp IpUIUUYECKUX JIMIl OblJla BHECEHA 3alUCh O PErucTpalii U3MEHEHHUH B ycTaB 0aHKa C HOBBIM
HaumeHoBaHueM. [lonHoe pupmeHHOe HaMeHOBaHUE OaHKa Ha pyccKoM si3bike — [lyOnuuHoe akiuo-
HepHoe oo6mectBo «KCEBEPI"’ABBAHKY. CokpamienHoe pupMeHHOEe HaMMEHOBaHKE 0aHKa Ha PyCCKOM
s3pike - [TAO «BAHK CI'by. IlomHoe ¢upMeHHOe HaMMEHOBaHHME OaHKa Ha aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGBy». CokpaiienHoe (GpupMeHHOE HauMMeHOBaHHE OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanphas nuuen3us banka Poccun Ne2816 ot 08.06.2015, HoBas nata Beigaun 13.01.2017

ITo cocrosnuto Ha 1 saBaps 2015 roga perunonanbHas cetb banka cocrosiia u3 9 dumanos u
58 mONOTHUTENBHBIX 0UCOB, 5 ONEPAIMOHHBIX 0PHUCOB, 4 OMEPAIMOHHBIX KAaCChl BHE KACCOBOTO Yy31a,
pacIoIOKEHHBIX B KIIOUEBbIX pernoHax — Ha Cesepo-3amnane, B Pecnyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankt-IlerepOypr.

B 2015 rony bankom B 1ensx ONTHUMH3AIUU U MOBBIIIEHUS 3(PPEKTUBHOCTH pabOTHI PETUO-
HAJIBHOW CeTH OBLITU MPOBEACHBI CIEAYIOUINE MEPOTIPUSATHUS:

-- peopranuzanus VMBaHoBckoro Quinana: nepeBo] guiraia B CTaTyCc OMepaluoOHHOro oduca
¢ mepenoaunHeHueM SpociaBckoMy unuany,

-- MEepernoIYMHEHNEe BHYTPEHHUX CTPYKTYpPHBIX HojpasneneHuil MBanosckoro ¢uinana SApo-
CJIaBCKOMY,

-- peopranusanus Kotiacckoro ¢punmana: nepeBoj ¢puimaia B CTaTyc JOMOJHUTEILHOIO OQu-
ca ¢ epernoJunHeHeM ApXaHrelbCKoMy (puimnany,

-- IepenoJUMHEHNE BHYTPEHHUX CTPYKTYPHBIX nojpasaenenuit Kotnacckoro ¢punmnana ApxaH-
TeJIbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢guinana: nepeBosl ¢puinana B CTaTyc JOMOJIHUTEIBHOTO
oduca ¢ nepenogunHeHNEM BoJorofckoi pernoHaabHON TUPEKLMH, MEepenoguYuHEHNE BHYTPEHHHUX
CTPYKTYPHBIX Nojipa3aeneHnii Benukoyctiorckoro ¢gunuana Bomoroackoil peruonanbHo# qupekuuy,

-- 3aKkpbITHe Hopunbckoro gunuana, otkpbeitue IlpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3/eNeHUi (GUINaANoB B CIEAYIOUUX ropoJiax:
Bonorna, Yepenosen, Hopunsck, CeikteiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kort-
nac, Benukuii Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. Ilorope-
JIOBO).

ITo coctosinuio Ha 1 stHBapst 2016 rona pernoHanbHas ceTb banka cocrosina U3 5 ¢uIManoB U
57 BHYTpEHHHMX CTPYKTYPHBIX MOJpa3/eleHul, pacioiaokKeHHbIX Ha Tepputopun 10 cyobekroB Poc-
cuiickon denepannu.

B coorBerctBuu ¢ M3menenusimu Ne 1 B Yeras [TAO «bBAHK CI'by, ot 12 nexabps 2016 rona,
nonHoe HanmMmeHoBaHue «[lybnmuunoe akumonepHoe obmectBo «bAHK CI'b» Obuto 3amMeHeHO Ha

«[Tybmuunoe akunonepnoe oomectso «CEBEPITA3BAHKY.

IIo cocTrosiHUIO Ha JaTy OLICHKH.

dunanbt Bcero: 2, Bce B Poccuiickoit denepaunu
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IIpencraBurenscTBa Bcero: 2, Bce B Poccutickoit denepanyu
JomomHuTensHBIE 0(UCH 17
KpenutHO-KaccoBbIe 0UCH 1
OnepanroHHBIe 0(HCHI 16

dunuansl

PercTpaunoHHEIA HoMep HaumeHoeanue* [aTa perncTpauWH MecTo HarowaeHHA (hakTH4eckni anpec)

17 CaHkT-TeTeptypromns 15.0G6.2004 188095, r. Caswr-NMeTepbypr, ynMapwans Nosoposa, 4. 25, nut. A, nom. 2H
19 Mocsoackua 08082012 121068, r. Mocx=a, yn. Canpesq-KyapwHokan, 02062, etp.4.

“He sxmoysem & ceba croso «QUNUAN: U HAUMERGEaHUE 2anceHcl kpedumEoll cpearuzaUUY.

M PEOCTaBUTENBCTEA
MNopAOKIELIA HOMER HaumeHoeanue [aTa oTEPLITHA MecTo HaxoEOEHHA
1 er. BopryTa 12.02.2018 159808, PecmyGmaxa Kowms, r. BopkyTts, yn. Mups, 5. 66
2 B r. Hopuneckes 25122015 552318, KpacHoRpoi kpaid, r. Hopaneck, padion LlesTpans-ei, yn. 3asexarika, 4. 8 wopnyc 2. now. 160

ITAO «bAHK CI'b» 25 et ocyliecTBIseT CBOIO IEATEIHHOCTh Ha PErHOHATFHOM (PHHAHCOBOM
pBIHKE, MMPAKTUYECKU BO Bcex permoHax CeBepo-3amamHoro ¢enepaibHOTO OKpyra, B psJie PErHOHOB
Hentpansnoro denepansHoro okpyra. bank, oOmagas BceMH JTHIICH3WSIMH Ha BeACHHE OAHKOBCKON
NeSATEeIbHOCTH, YYaCTBYET B KPYIMHEHIINX (eAepabHbIX U PETHOHAIBHBIX MPOrpaMMax, B TOM YHCIIE
mporpamMmax MIOTEYHOTO KPEJAUTOBAHMS, JIbTOTHOTO aBTOKPEIUTOBAHUS, IEHCUOHHOTO 00ECTICUCHHS
TpakJiaH, Pa3BUTHSI M TIOJIEPKKU MAJIOTO U CPEAHETo On3Heca.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMU KIIMEHTAMU SIBJISIETCS OJHUM U3 MPUOPUTETHBIX HAIpaB-
nenuit aestenbHocTu banka. B Hacrosiee Bpems B banke o0cayXKUBatOTCsl OpraHU3aIMN CTPOUTEIb-
HOM, XMMHYECKOW, Ta30BOM, JIECHONW W JepeBo0OpadaThIBaIONIEH, MUIIEBON OTpaciel SKOHOMMKH,
MPEANPUSITHS arPOITPOMBITIINIEHHOTO KOMIUIEKCA, YKHJIUIITHO-KOMMYHAJIBHOTO XO3SICTBA, Chephl YCIIYT,
MEUIIMHCKUE U 00pa30BaTeIbHbIC YUPEKIACHUS, a TAK)KE WHIUBUTyaIbHBIE TTPEANPUHUMATEIH.

Ha naty ouenku CEBEPT'A3BAHK — yHuBepcanbHbIi KOMMEpYECKH OaHK, MPe10CTaBIIsIO-
IIUA IUPOKUM CHEKTP YCIYr AJisi YAaCTHBIX JIMIl, KOPIOPAaTHBHBIX KJIMEHTOB M TOCYJapCTBEHHBIX
ctpykryp. bank obcmyxkuBaet 6omnee 500 Thicsd Gpuznueckux U 18 ThICAY IOPUANIESCKUX JIUII.
[To coctosinuto Ha 1 sHBaps 2019 rona pernonanbHas ceTh banka cocrosia u3 2 ¢unnanos, 2 npen-
CTaBUTENIbCTB U 38 BHYTPEHHUX CTPYKTYPHBIX MOJApA3JEICHUN (JOMOJHUTENBHBIX 0(PHCOB, onepalu-
OHHBIX O(HUCOB, KPEAUTHO-KacCOBOro oduca), pacrnoyiokeHHbIX Ha Tepputopun 10 cyobektoB Poc-
curickoil @eneparuu. 1o cocrosnuro Ha 1 suBaps 2018 rona pernonanbHas cetb banka cocrosina u3 3
¢unmanos, 1 npeacraBuTenbcTBa U 39 BHYTPEHHHUX CTPYKTYPHBIX IMOJApA3/IE€ICHHM, pacrooKeHHbIX
Ha Tepputopun 10 cyOwvekToB Poccuiickoit ®@eneparuu. CokpalleHne YHCICHHOCTH CTPYKTYPHBIX
nonpaszzeneHuil banka npousonuio 3a c4etr ux OOBEAMHEHUS U YKPYIHEHHUS B paMKaxX ONTUMHU3ALUN
¢ununansHOM cetn banka.

INonmosnoit oduc banka CI'b naxonutcst B Bosoroickoit o6mactu.

ITo cocrosHno Ha 31 mapra 2019 rona cpenHecnucoyHas YUCIEHHOCTh nepcoHana ['pynmnsl
coctaBysieT 1 116 yemoBeka (31 nexabps 2018 roma: 1 132 yenoseka).
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Cxema B3aumocBsizeit erﬂﬂ'l'lloﬁ OPraHH3AUMH H JIH, 00/] KOHTPOJIEM 60 3HAYNTENIBLHBIM BJIAHSHEEM KOTOPbIX HAXOANTCH KPEAHTHAR OpranH3auus

IMTAO «bAHK CI'b»

aona rpynnb! amy 100% (100%)

gy

AO «CucTemHoe pasBuTHe»

__________________

AO «He3aBHCHMbIC HHBECTHLUHH»

100! 100 %

AO «Co3supanue it passuTHe»

1
1
1
| 1 AO «MHBECTHUHOHHBII ANbAHCH
100% 'y ! 00% 3MMUD akumuii «CHCTEMHBIE HHBECTHLIHK)

"""""""""""""""""""" ) nopa ynpaenexuem TKB Musectment TMapraepe
) (AO)
1
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HHBECTULIMOHHBIC HACH» ! :
| T 100% E_
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(Bauk I'TIG (AO) sBascTCR GAHKOM - YHACTHHKOM o
CHlCTeMM  ODRGTEALHOTO CTPAXOBANNS  BKAAIOB 000 «KUT ®UHAHC TleHcHOHHBIH aqMHHHCTPATOP»
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Ipynna nuy,

29 ausapa 2019

OO0u1ee coOpaHue aKIMOHEPOB U PeBU3HOHHAS KOMUCCHS

bank co3nan B opme myOaMUHOrO aKIMOHEPHOTO obliecTBa. BhICIINM OpraHoM yrpaBiieHUs
banka sBnsercst OOmiee coOpanue akunoHepoB. baHk exxerogHo nmpoBoauT rogosoe OOiiee coOpanue
akiuoHepoB. BHeodepennoe O61ee coOpaHue akIiMOHEpOB MpoBoAUTCs Mo pemeHuto Cosera Jlupek-
TopoB baHka Ha OCHOBAaHHMHU €ro COOCTBEHHON MHMIIMATHBBI, TPEOOBAaHHUS PEBU3MOHHONH KOMHCCUU
(peBu3zopa) banka, ayauropa banka, a Takke akIIMOHEPOB (AaKLIMOHEPA), SIBIAIOLINXCS BIIaeNIbLIAMH HE
MmeHee yeM 10 mporeHToB rojocyroomux akuuil banka Ha naty mpenbssieHus TpeboBanus. OO1ee
coOpaHue akIIMOHEPOB MPUHHUMAET CTPATErNYECKUEe PELICHUs] OTHOCUTENIBHO JesTeIbHOCTH baHka.

B banke co3gaHa cueTHas KOMHCCHsS, KOJHMYECTBEHHBI M NEPCOHAIBHBIA COCTAB KOTOPOM
yrBepkaaercss OOmuM coOpaHueM aKIIHOHEPOB.

Opranamu ympasneHust banka Hapsgy ¢ O0uM codpaHueM ero akiimoHepoB ABIstoTCs: CoBeT
JIMpeKTOpOB, €IMHOINYHBIA HCTIOTHUTENBHBIM OpraH U KOJUIErHaIbHbIN UCIIOTHUTEIbHBIN OpraH.

Tekyliee pyKkoBOACTBO AEATENBHOCTBIO baHKka OCYIIECTBISIETCS €ro €AWHOIUYHBIM HCIIOTHU-
TEJIbHBIM OPTaHOM U KOJUIETHAJIbHBIM HCIIOTHUTEIBHBIM OpPTraHOM.

Hcnosnuresbubie opranbl banka.

EnuHonmunelil ucnionnutenbHbiid opran banka (IIpencenatens [IpaBnenus)

PykoBOACTBO TeKyllleH AEATEIBHOCTBIO baHKka OCYIIECTBIAETCS €IUHOIMYHBIM HUCIIOJTHUTENb-
HeiM opranoMm banka (Ilpencenmarenem I[lpaBneHus) M KOJUIETHAIBHBIM UCHOTHUTEIBHBIM OpPraHOM
banka (IlpaBnenuem). McnonaurensHbie opransl moaoTdetHsl CoBety JupektopoB banka u O0memy
COOpaHUIO aKI[MOHEPOB.

K xomMneTeHnMM MCHOJIHUTENBHBIX OpraHoB baHka OTHOCSTCSI BCE BOIPOCHI PYKOBOJCTBA Te-
KyLe nesTenbHOCThI0 BaHKa, 32 MCKIIOYEHHEM BOIPOCOB, OTHECEHHBIX K KoMmeTeHuuu OOiero
cobpanus akuunoHepos uian Cosera /{upexkropos banka.

HcnonaurenbHble opraubl baHka opraHu3yloT BbINONHEHHE perieHuit O0mero coopanus ak-
uuoHepos u Cosera J{upekropoB banka.
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Enunomuunerit ucionauTenpHbIN oprad banka (IIpeacenarens IlpaBienns) 6€3 1oBEpeHHOCTH
neiicTByeT OoT UMeHU baHka, B TOM 4ucClie IPEeCTaBIsIeT €ro UHTEPECHI, COBEPIIAET CAEIKHA OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JAaeT YKa3aHUsl, 00s3aTenbHbIe ISl UCTIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiit ucnosiautenbHbli oprad banka (IIpaBnenue)

Konnernaneupiii ucnosiautenbHblil oprad banka (IIpaBnenue) nelicTByeT Ha OCHOBAaHUHU yCTa-
Ba banka, a Taxxke yrBepxaaemMoro O0mmum codpanreM aklMOHEpOB BHYTPEHHETo JokyMeHTa banka
(mooxeHwusi), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAJOK CO3bIBA U IPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHH.

IMAO «bBAHK CI'b» umeer JiMIeH3UU:

e [I'eHepasibHasi JMIEH3HUs HA OCylleCTBJIeHHE 0aHKOBCKUX onepanuii Ne 2816, Boiana [eH-
TpanbHbIM bankoMm Poccutickoit @eneparuu 13 suBaps 2017 roga, 6€3 orpaHUYeHHS CpOKa
NEUCTBUA

o JluneHsus, koropoii banky npegocrasisiercsi NpaBo HAa MPUBJIeYeHUE BO BKJIAbI H pa3-
MellleHUe IParoueHHbIX MeTANI0B (JTUICH3Us HA OCYIIECTBICHNE OAHKOBCKUX omnepanunii) No
2816, Beinana L{enTpanpaeiM bankom Poccutickoit @eneparuu 13 ssuBaps 2017 roga, 6e3
OTpaHHYEHUS CPOKa ACHCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHUE
Opokepckoii nesitesibHOCTH, BbijaHa OKIb Poccuu 16 mas 2003 roga, Homep nuienzuu 019-
06624-100000, 6e3 orpaHUYCHHUS CPOKa ICHUCTBUS

e JluneH3us npogecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHHe
aunJepckoil nesreabHocTH, Boiiana @KIIb Poccun 16 mas 2003 rona, Homep iutien3uu 019-
06631-010000, 6e3 orpaHUYEeHHS CpOKA ICUCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHHE
AeATeJIbHOCTH 10 YNIPABJICHUIO HeHHbIMU Oymaramu, Beiiana OKIb Poccun 16 mas 2003
roja, HoMmep auuenzun 019-06638-001000, 6e3 orpanrueHus CpoKa AEUCTBUS

o JInuensusi npoecCHOHATIBLHOI0 YYACTHUKA PHIHKA LEHHBIX OyMar Ha oCylIeCTBJICHUE
AeNO3UTAPHOM aesiTebHOCTH, Bbl1aHa OKIIb Poccun 16 mas 2003 roga, HoMep JIUIEH3UH
019-06644-000100, 6e3 orpaHYeHHs CPOKA ICHCTBHS

o JluiieH3us Ha OCYILIECTBJICHHE JEATEILHOCTH 0 pa3padoTKe, MPOU3BOJICTBY, paclpocTpaHe-
HUIO MUPPOBATBHBIX (KPUMITOTpapUIECKUX CPEJICTB), UH(POPMAIIMOHHBIX CUCTEM U TEJIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIIEHHBIX C UCTIOJIb30BaHUEM MU(POBANBHBIX (KpunTorpadu-
YEeCKHUX) CPECTB, BHITIOIHEHUIO PabOT, OKa3aHUIO YCIyT B 00nacTu mudpoBaHus nHPopma-
[[UH, TEXHUYECKOMY 00CITY’KMBaHUIO MHU(POBATBHBIX (KpUNITOrpaUIECcKUX) CpeaCcTB HHPOP-
MalMOHHBIX CUCTEM U TEIEKOMMYHHUKAIIMOHHBIX CUCTEM, 3alIUIIEHHBIX C UCIIOJIb30BaHUEM
mudpoBanIbHBIX (KpUnTorpadguyeckux) cpeacTs, Boiiana YnpasieaueM @Cb Poccun mo Bo-
norojckoit oomactu 04.04.2014, nomep JIC30010004 Ne82, cpok AeicTBHs - GecCPOUHO

CaugereancTBa, Bolganubie [IAO «BAHK CI'b»:

e (CBHUIETENBCTBO O BHECEHUM 3alMCcH B EQUHBIN roCyJapCTBEHHBIN peecTp IOPUANYECKUX JIULL O
IOPUAMYECKOM JInLE, 3apeructpupoBanHoM 10 01 uromnst 2002 roxa, Ne001022019, cepus 35,
BbIJIaHO YTpaBienueM MunucrepcrBa Poccuiickoit deneparuu mo Hanoram u cobopam mo Bo-
norojickoi ob6mactu 26 asrycra 2002 roga. JlaHHBIM CBUIETENLCTBOM OaHKY MPUCBOCH
OCHOBHOI rocynapcTBeHHbIN peructpanuonsbiii Homep (OI'PH) 1023500000160

e (CBHUIETENBCTBO O IOCTAHOBKE HAa HAJIOTOBBIN yUueT B ['0Cy1apCTBEHHON HAJIOrOBON MHCIIEKIIUU
no r.Bonorae Ne002088689, cepust 35

e (CTpaxoBoe CBUAETEILCTBO BbIAAHO B0OJIOroACKUM pernoHanbHbIM oTaeneHneM PoHa conu-
anbHOro ctpaxoBanus Poccuiickoit denepannn 27 suBaps 2000 roxa, perucTpaliuoOHHbIN HO-
mep 6anka 3500251266, kox nmoguunennoctu 35001. Jlata mepepeructparuu B Bomoroackom
peruoHanbHOM (poHe conmanbHOro cTpaxoBanus - 13 mapta 2001 rona
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e bank sBnsiercs mpaBooOaagarenem CBuaeTenbcTBa POCCHIICKOTO areHTCTBA 1O MaTeHTaM M TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utonst 2002 roga 06 odunnaabHON peru-
cTparuu nporpamMmsl it 9BM ABTromaTtuszupoBanHas 6ankoBckas cuctema «OPJIOCy

ITAO «bAHK CI'by BkitoueH B peecTp 0aHKOB-Y4aCTHHKOB CUCTEMBI 0053aTEILHOTO CTPaxo-
BaHMsI BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «bAHK CI'b» siBasiercs:

e 4JeHOM Accoluanuu peruoHagbHbIX 6aHkoB Poccuuy;

o ujienoM Camoperynupyemoii opranuzanuu «HanmonansHas (rHaHCOBAs aCCOIMALIMS;

e ¢ 1998 unenom Bosnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIUICHHOH TanaThl T. Yepenosen Bosoroackoi obnacrtu;

e ujeHoM Poccuiickoi HanmonanpHou Acconmanuun CBUDT;

e ujieHoM Coro3a MPOMBIIIJICHHUKOB U NpeAnpuHuMateneid Bonorosckoit obnacry,

e ujeHoM HoBropojackoi TOproBo-mpoOMBIIUICHHOH ManaThl;

o ujneHoM Hexommepueckoro naptaepctBa «Cankr-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBUAeH/IHAS IOJTUTHKA

B cootrserctBuu ¢ Ycerasom ITAO «bAHK CI'b»

-- JIuBUAEHIOM SBJISIETCS YacTh 4MCTOM mpuObUIM banka 3a Tekyuuil roz, pacmpeznensemast
Cpeay aKLIHOHEPOB NPONOPLHUOHATIBHO YUCITY aKIIUH, HAXOJAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1o pe3ysnbTaTaM IepBOro KBapTasa, [OJIyroIus, 1eBATH MecsleB (PUHAHCOBOTO
rojia W/WiM Mo pe3yibraraM (MHAHCOBOI'O rojia MPUHUMAThH pelieHne (0OBABIATH) O BhIILIATE JAUBU-
JICHJIOB 110 Pa3MELICHHbIM aKIUAM. baHk 00s3aH BBIIUIATUTH OOBSABICHHBIE 110 AKIUSIM JUBUICH]IBL, 32
UCKIIIOUEHHEM CIIy4aeB, IIPEyCMOTPEHHBIX AECHCTBYIOIUIMM 3aKOHOJIATEIbCTBOM. /IMBUIEHABI BBIILIA-
YUBAIOTCS ACHBIAMHU.

- Pemienuie o Beimiate JUBUAEHAOB, pa3Mepe TUBUACHIA 110 aKIUAM npuHUMaeTrcst O0mmMm co-
OpanueM akunoHepoB banka no pekomenganuu CoBeta nupekTopoB banka. Pasmep ronoBbix TuUBH-
JICHJIOB HE MOXKeET ObITh 00JIbIlIe peKOMeH10BaHHOr0 CoBeTOM JUpPeKTOpoB baHka.

B Byxrantepckux 6anancax 3a 2009-2011 roas! uHpOpMAIK O BBINJIATE TUBUICHIOB HET.

l'omoBelM  00muMM coOpaHueM akuHOHepoB baHka, mpoBoAMMBIM B (pOpME COBMECTHOTO
npucytctBust 25 utoHs 2012 roja, 66110 NPUHATO peLIeHHE HE TPOU3BOANUTH BBIIUIATY AUBHJICHIOB 110
utoram pabotel banka 3a 2011 rox (mpotokos Ne 43 ot 25.06.2011 r.).

N3 I'ogoBoro Otyera 3a 2012 rox cnenyet, uro B 2012 roy 6bU10 BBIIOIHEHO 3aUHCIIEHUE JTH-
BUJICH/IOB Ha 0011yI0 cymmy 6osee 280 miH. pyoO.

N3 Oruera o mpuObBLIAX M yOBITKax (myOnukyemas oTyeTHOCTb) 3a 2013 ron ciemyer, 4To
«Pacmpenenenre Mexay akIIMOHEpaMH B BUJI€ AUBUACHI0B» paBHO 0.

W3 Otyera KpeUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTtax 3a 2014 u 2015 roxa (popma
0409102, uTOrOBBIE CTPOKHU, THIC.pYy0.) CIEIYeT, YTO pacHpeesieHHe MEeXIy aKIMOHEepaMH B BHJE
JTUBHUIEHI0B paBHO 0.

N3 Otyera 0 ABWKEHMH JEHEXHBIX cpeAcTB (myomukyemas ¢opma) Ha 01.01.2018 r., xox
dopmer mo OKVY I 0409814, 11.3.4, cnenyert, uTo BbITUIaThl uBHUAEHAOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera 0 ABWKEHMM JIEHEXHBIX cpeAcTB (myonukyemas ¢opma) Ha 01.01.2019 r., xon
dopmer mo OKY 1 0409814, I1.3.4, cnenyert, uTo BoITIaThl AuBHAEHAOB 32 2016 1 2017 rr. paBnsI 0.

2.6.2.Undopmanus o BbIIycKaeMoii NPOAYKUMH (TOBapax) U (WJIM) BINOJIHSIEMbIX pado-
Tax, OKa3bIBaeMbIX YCJIyrax, HHQOpPMANUI0 O pe3yJbTaTax NPOU3BOJACTBEHHO-
X03AMCTBEHHOMU AeATEJbHOCTH 32 PeNpPe3eHTATUBHbIN NIEPHO.
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Iensto banka sBisieTcst n3BIIeUEHUE TTPUOBLITH.

SBnsAAck yHUBEpCaIbHBIM, baHK NpeAoCTaBIseT MIMPOKUHM CHEKTP YCIyr AJs IOPUAMYECKUX U
(U3UYECKUX JIUII.

bank okazvieaem cnedyrwuue ycayeu 0714 10pUOUUECKUX AU U UHOUBUOYATbHBIX NPEeOnpu-
Humamenei:

— pac4yeTHO-KaccoBOe 00CITyKUBaHUE B PyOJISIX U MHOCTPaHHOH BaJIIOTE;

— UHKaccalus;

— SKBAMPUHT;

— KOpIIOpaTUBHbIE OAaHKOBCKHE KapThl;

— oBepApadT 110 pacyUETHOMY CUETY;

— KpelMTOBaHUE Ha pa3BUTHE OU3HECa;

— KpeluToBaHue CyOBbEKTOB MaJIoro OM3Heca;

— UHBECTULMOHHOE KPEIUTOBAHUE U ITPOEKTHOE (PMHAHCUPOBAHMUE;

— TOProBOE M 3KCIOPTHOE (PMHAHCUPOBAHUE;

— (hakTopwuHT;

— IpeAocTaBleHHe OaHKOBCKUX rapaHTHIA;

— JIETIO3UTHI;

— BAJIIOTHBIH KOHTPOJIb;

— yIpaBJeHHEe KIMEHTCKUM MopTdeneM IIeHHbIX Oymar;

— JIETIO3UTapHOE OOCITYyKUBAHUE;

— IPeJOCTaBJIEHHE CUCTEMBI JUCTAHIIMOHHOIO OAHKOBCKOT0 00cyxuBaHus «KnueHt-

bank».

bank oxaszvieaem cnedyrwouwjue yciayeu 0na puzuueckux auy:

— JICTIO3UTHBIC U PACUETHBIE OIEPaLIUY;

— HOTPEOUTENBCKOE KPEIUTOBAHUE;

— UIIOTEYHOE KPEIUTOBAHHUE;

— cucTeMa JUCTaHIIMOHHOro 6aHKoBcKoro oocmyxuBanus «SGB-ONLINE»;

— JICHEKHBIE NIEPEBOIBI;

— peanu3anys MOHET U3 IParolleHHbIX METAJIOB;

— BAJIFOTHO-OOMEHHBIE OepallH;

— OaHKOBCKHE KapThl;

— MpENOCTaBICHNUE B apeH/ly MHIUBUAYaJIbHBIX OaHKOBCKUX cel(oB;— Jerno3uTapHoe o0cCiIy-
KUBAHUE;

— ollepallly C LIEHHBIMU OyMaramu.

ITomrMo mepedrciaeHHbIX OAHKOBCKUX omepanuii baHk BrpaBe OCYLIECTBIATH CIEIyIOLIHe
CHEIIKH:

-- BBJAUy NMOPYYUTEIBCTBA 3a TPEThUX JIMII, MPETyCMATPUBAIOIINX UCIIOIHEHNE 0053aTeIbCTB
B JICHEXXHOH (opme;

-- mpuoOpeTeHue npasa TpeOOBaHUS OT TPETHUX JIMIl UCIOJIHEHUsI 0053aTENIbCTB B JIEHEKHOM
dopme;

-- JIOBEPUTEIILHOE YIIPABJICHUE JAEHEKHBIMU CPEJCTBAMHM U MHBIM HMYILECTBOM IO JOIOBOPY C
(GU3NYECKUMU U IOPUANYECKIMHU JIUIIAMHU;

-- OCYLIECTBJIEHUE OIEpalfil C APAroleHHbIMA METaNIaMU U JPAarolleHHBIMU KaMHSMHU B COOT-
BETCTBMHU C 3aKoHOAaTenbcTBOM Poccuniickoit denepanun.

IOpunnyeckum nunam G6aHk MpeanaraeT ciaeayromuil Habop NPOIYKTOB U YCIyT: KOPIOPATUB-
HbIE€ KapThl U 3apruiatHele mpoekThl (Visa u MasterCard), kpeautroBaHue u TOproroe (pUHaAHCHPOBA-
HUe, OaHKOBCKME rapaHTHH, Ju3uHT (depe3 nouepHee OOO «CI'b-nmu3uHrY), Neno3uTapHble ornepa-
IIUH, PacueTHO-KAacCOBOE OOCITy)KUBaHME, pa3MeIlleHHe CPEACTB Ha JENo3uTax B OaHkKe, Opokepckoe
o0cIiTy>)KUBaHMe, ONepaliy ¢ HeHHbIMU Oymaramu u Jip. @U3NUYEeCKUM JIUIaM JOCTYIHbI BKJIAJbI, UIIO-
TeKa, OaHKOBCKHE (B TOM dYHcie ¢ oBepapadTom) KapThl (MIaTeXHBIX cucteM Visa, MasterCard,
«Mup»), MOTpeOUTENBCKUE U aBTOKPEIUTHI, TeHEeXKHbIE epeBo bl o cuctemam UNIStream, Contact u
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«3onotast Kopona», 00e3iueHHbIC METAIUIMYECKHE CYETa, apeHa sSYeeK, AUCTAaHIMOHHOE O00CITYKH-
Barue (SGB-Online).

Texyuwjue cuema u 0eno3umol KI1ueHmos.

ITo cocrosinuio Ha 31 maprta 2019 rona y banka Obuto 23 knreHTa, 00IIas CyMMa CpeACTB KaxK-
noro u3 KoTopsix npesbimana 10 % ot Benuuunsl kanutana (31 nexkadps 2018 roma: 18 kiIMeHTOB).
OO6mas cymma CpelcTB IaHHBIX KIHEeHTOB cocTaBmiia 37 380 387 toic. pyoneit unu 63,3 % ot obmei
BEJIMUYMHBI cpeacTB KiueHToB (31 nexabps 2018 roxa: 25 887 451 teic. py6uneii unu 52,9 % ot obmei

31 mapTa 2019 roga BCJIIMYUHBI CpPCIACTB KIIMCH-
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OUH TCKYINUX CYCTOB U ACIIO3UTOB KIIMECHTOB I10 OTPACIISIM 9KOHOMUKH:

Ccyonas 3a00n1ceHHOCHb U pe3epabl

Ilo coctosnuto Ha 1 ampens 2019 roga BennMunHa pecTPyKTypUPOBAHHOM CCYHOW 3aJ10JIKEH-
HOCTHU IIO CCyZAaM, NPEAOCTaBICHHBIM IOPUIANYECKUM JIMIIAM, HE SBISIOIIUMCS KPEAUTHBIMH OpPTraHU-
3anusaM u, coctasisieT 511 968 Teic. pyO., Ipu 3TOM 10151 TaKOH 3aJ0JKEHHOCTH cocTaBiseT 6,6 % ot
oOriel BEIMYMHBI CCYAHOHN 3a/10JKEHHOCTH FOPUIAMUYECKUX JIUL (KpOME KPEeIUTHBIX OpraHu3aluil) u
0,8% ot obmeit BennunHbl akTHBOB banka. Co3maHHBIN pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM
ccynam cocrasisier 122 340 Teic. py6. unu 23,9%. Ilo coctosnuto Ha 1 anpens 2019 rona BenuunHa
PECTPYKTYPUPOBAHHON CCYTHOW 3aJ0JKEHHOCTH MO CCyZaM, MPEJOCTaBIEHHBIM (PU3HMUECKUM JIHIIaM,
coctaBnsieT 333 967 Teic. py0., IPU STOM AOJS TAaKOH 3aJ0JDKEHHOCTH cocTaBiseT 2,7% oT obmiei
BEJIMYMHBI CCYTHOW 3aJ10JKeHHOCTH (u3ndeckux aui U 0,5% oT obmieil BenuunHbl akTHBOB baHka.
Co3naHHBIi pe3epB MO JaHHBIM PECTPYKTYPUPOBaHHBIM ccynam coctasisier 17 850 Toic. pyO. umm
5,3%. Ilo cocrosHuto Ha 1 sHBaps 2019 roxa BenuuMHA pECTPYKTYPUPOBAHHOMN CCYAHOMN 33aJ0JIKEHHO-
CTH TIO cCyJaM, IPEJOCTaBICHHBIM IOPUANUECKHUM JIUIaM, HE SBISIOLMMCS KPEAUTHBIMY OpraHU3aly-
MU, cocTaBiseT 516 368 Teic. pyO., Ipu ITOM A0S TAKOH 33JOJHDKEHHOCTH COCTaBisieT 7% OT oOriei
BEJIMYMHBI CCYHOM 3aJ0JDKEHHOCTH IOPUIMYECKUX JHUI] (KpOMe KPEIUTHBIX opraHu3zauuii) u 1% ot
oOmielt BennuuHbI akTUBOB banka. Co3laHHBIN pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM CCylaM
cocraBmusieT 74 081 Toic. py0. wunu 14,3%.

Ilo coctosuuto Ha 1 auBaps 2019 roxa BenMuMHA PECTPYKTYPUPOBAHHOW CCYIHOW 3aJ0JIKEH-
HOCTH TI0 cCyJaM, IpeAOoCTaBICHHBIM (PU3HMUECKUM JUIaM, cocTaBisieT 366 964 Tric. pyO., Mpu 3TOM
JI0J1s1 TAKOM 33/I0JDKEHHOCTH cocTaBiseT 2,9% oT o01eil BeTMUnHbI CCYIHOM 3a/10JKEHHOCTH (pu3nyde-
ckux i u 0,7% ot obuieit BennunHbl akTBOB banka. Co3/1aHHBIN pe3epB MO TaHHBIM PECTPYKTYpH-
poBaHHBIM ccynam coctasisiet 20 117 Toic. py0. umu 5,5%.

B 1 kBaprane 2019 rona 3a cuet c(hopMHUPOBAHHOTO pe3epBa Ha BO3MOXKHBIE ITOTEPH T10 CCyJaM
ObU10 criucano 1 326 TeIC. py0. MPOCPOUEHHOM 3aI0JDKEHHOCTH IO CCyJaM, MPEIOCTABICHHBIM IOpH-
JMYECKUM JIUIaM U MpeanpuHumMaressim, 16 664 teic. pyd. — o ccyaam, IpeAoCTaBICHHBIM (u3nye-
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ckuM Jianam. [lo cocrosinuio Ha 1 anpens 2019 rona cymma pe3epBOB 1O TPOUYUM aKTUBAM COCTaBHIIA
89 938 TthIC. pyO., uTO cocTtaBisieT 37,4% OT 00IIel BEIUMYUHBI MPOYNX aKTUBOB /10 BBIYETA COOTBET-
cTBytomux pe3epsoB U 0,1% oT obuieit BenuunHbl akTUBOB banka. [1o coctosuuto Ha 1 ssHBaps 2019
roja CcyMMa pe3epBOB IO MPOoYMM akTuBaMm coctaBuiia 116 333 Teic. py0., uro coctaBiser 25,4% ot
o01Iell BETMYMHBI MPOYMX aKTHBOB J0 BBIYETA COOTBETCTBYIOIINX pe3epBoB U 0,2% oT oOmieit Benu-
YHHBI aKTUBOB baHka.

CornacHo J0KaJlbHBIM HOPMAaTHUBHBIM akTaM baHka K MpocpoueHHON 3a/10JKEHHOCTH OTHO-

Ceynki KnHeHTaM- CUTCS 3a10J)KEHHOCTD, BBITE-
HOpHOMYECEHM
Coyne NHUAM, He Karomas 3 rpaxxJaaHCKo-
ENHeHTIM- ABNAHILHMCA Ceyae
KpeOHTHEIM KPEeOWTHEIMK HINYECHHM IMpaBOBBIX JOI'OBOPOB,
Thic. pyG.| OpraHMIALHAM OPraHMIALMA MH IR Beero
npeaycMaTpuBarOmiux Iijia-
Henpocpo4veHHan
3AA0NKEHHOCTE 35915168 7329 378 12 0939 442 §5343388 TCXKHM B ITIOJIB3Y banka, CPpOK
MpocpoyeHsar
I3A0MKEHHOCTS HCIIOJIHEHUS 00513aTENLCTB
- 8o 30 gHei - 15845 223 24178 J10 KOTOPBIM HCTCK. HpOCpO-
- Ha cpok ot 31 go 00 aHed - 1044 7745 789  yegHas 3a/10/DKEHHOCTD, BeE-
- Ha cpok ot B1 go 180 oxen - 458 10 500 11 288 o
. JIMYXHA KOTOPOH IIPEBLIIIACT
- Ha cpok Bonee 180 gHew - 571415 848 362 1419781
Beero npocposeHHoit 0,05% ot Benu4uHEI CO0-

AQONKeHHOCTH 532 BSG 71141 1 464 a7

33 315 168 7322274 12 370 583 56 B0E 025

CTBCHHBIX CPCACTB (KaHI/ITa—
na) BaHKa, OTHOCHUTCA K KaTe-

TOPUH «KPYITHOM.

Nudopmanus 06 odbeMax U cpokax IPOCPOYCHHON CCYAHON 3a0IKEHHOCTH 10 BBIYETA pe-
3epBa 1o coctossHUto Ha 1 anpens 2019 roxa npeacrasieHa Ha pUCYHKE.

2.6.3.®@unaHcoBasi nHGopMAaLNs, BKJIIOYAs IOI0BYI0 U IPOMEKYTOUHYIO (B ci1ydyae He00-
X0AUMOCTH) (PMHAHCOBYIO (OyXraJITepCKYH0) OTYETHOCTh OPraHM3anMH, Beaylnen
Ou3Hec, nH(poOpMALKs O pPe3ybTATaX (PMHAHCOBO-XO3SIIICTBEHHOH AeATEIbLHOCTH 3a
penpe3eHTATUBHbIH MEePUO.

ITo coctosinuto Ha 1 siHBaps 2019 rona aktusel banka yBenuuunuce Ha 3,4 % u coctaBuiam 53
755 201 TthIC. py6. (Ha 1 sHBaps 2018 roga: 51 987 423 ThIc. py0.). PocT akTHBOB 00yCIOBIIEH, I1aB-
HbIM 00pa30M, yBEIMUYEHHEM YUCTOM cCynHON 3amoikeHHOCTH Ha 6 363 617 Thic. py6. mnu 18,6%.
[Ipouzonuio ymensiienue noprdens neHHbx Oymar Ha 5 184 545 toic. py6. wnn 44,9%. IlpeoGnana-
IOLIYIO JIOJIIO B O0IIIeH cyMMe aKTHBOB COCTABIISIOT YHCTas CCyIHAs 3a/10JKeHHOCTD (75,6% 1o cocTo-
suuto Ha 1 suBaps 2019 rona u 65,9% Ha 1 auBapst 2018 rona) u Bioxenus B neHHsle Oymaru (11,9%
1o coctosiHuto Ha 1 stHBaps 2019 rona u 22,2% nHa 1 suBaps 2018 rozga).

ITo cocrosHuto Ha 1 sHBaps 2019 roxa oGs3atenscTBa banka yBennuunuck Ha 3,2% u cocta-
B 50 099 779 toic. pyO. (Ha 1 sHBaps 2018 roma: 48 538 072 TtoIc. py6.). B crpykType 00s13a-
TeJbCTB baHka MPOM30LUIM M3MEHEHHs: CYIECTBEHHO YBEIMYMWICS O0BEM IPHBICYEHHBIX CPEACTB
KITUEHTOB, HE SBISIONIUXCS KPEAUTHBIMU opraHu3anusMu (Ha 4 274 458 teic. py6. umn 9,6%). Cpen-
CTBa KJIMEHTOB, HE SIBJISIOIINXCS KPEAUTHBIMUA OpraHU3alMsIMUA, COCTaBUIIM 110 COCTOSIHUIO Ha | sHBa-
pst 2019 rona 97,8% ob6s3aTenscTB banka.

[Tpu6sute banka 3a 2018 rox cocraBuna 428 620 tric. pyo. (2017 roa: 357 688 ThIC. pyo.).

VBenndyeHne npuObLIH 00YCIOBIEHO YBEJIWYEHUEM YHMCTBIX MPOLEHTHBIX JOXOJO0B M YUCTHIX
JI0XO0JI0B OT NIEPEOLIEHKA NHOCTPAHHOW BaJIFOTHI.

Hwxe B Tabnuuax npeacraBieHa JUHAMUKA OCHOBHBIX MTOKa3aTeNei:

nexabpsb 2018 k gexabpro 2017 roxa;

Mmait 2019 roxa k nexadpro 2018 roxa;

Mmaii 2019 x anpemnto 2019 roza.
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MECTo
no B
Poccum peroxHe
g5 *i 1
g4 28 1
137 ** 1
10 P 1
9z * 1
60 +19 1
103 1
208+ 2
54 +&0 z -1
180 ¥ 1
282 3
371 +34 3 +1
117 2 *
420 ¢ 3
197 #2672 3 +1
172 7 2
MECTo
no B
Poccum pervioHe
85 1
183 1
119 1
102 * 1
o0 1
73 Y 1
113 1

Mokasarens, Teic. pyb. 3a

Dexabps, 2018

AKTHBbLI HETTO 62 781 351
Yucran npubbinb 610 530
Kanuran (no gopme 123) 3 861 584
KpeaMTHeii nopThens 17 306 824
MpocpoyeHHan 3a00MKEHHOCTE B 1220935

KPEOHTHOM mopTihens

Brnagsl Qr3Muecki nuy 26 309 390

BnoseHus B ueHHbie Gymard 6 228 167
%

PexTabenbHoCTE 3KTHEOE-HETTO 117

PexTabenbHOCTL KanKTana 17,65

YpoBeHs NpoCPoYEHHON 7,05

3BO0MKEHHOCTH N0 KPEAHTHOMY

NopTdEnto

YpoBEHb PE3EPEMPOBAHHMA MO 9,89

KPEAMTHOMY NOPTHEND

YposeHs 0beCNeyeHHA KpequTHOro 4131
NopTens 3an0roM HMyLLECTER

(%) BamoTHBIH 000poT K aKTMBAM-HETTO 21759
H1 12,11
H2 10548
H3 131,88

Lexabpe, 2017

50 715 B33
390 644

3 749 349
14 485 144

1731386

15 843 614

15 541 338
2%

097
12,09

11,95

16,19

60,24

134,40
11,31
53,73

147,82

MoKasaTenk, ThiC. pyd. 33

Maii, 2019

AKTMBBI HETTO 63 457 848
Yucras npubeink 59 8B8
Kanutan (no dopme 123) 5232 555
KpenuThbli noprdent 16 915 688
MNpocpoyeHHan 33A0MKEHHOCTD & 1050120
KPEAHTHOM nopThens

Brnagbl GMIMUECKMX NHLY 17 952 071

BRoskeHWs B LEHHbIE GyMaru 4 330 4596

Dexabpe, 2018

62 781 351
610 530

3 B61 584
17 306 824

1220935

26 309 390

6 228 167

MH3MEHEHHE

ThiC. pyGnei

+12 065 518

+219 886

+112 235

—-510 451

+10 465 776

-9313171

+5.56

-480

-6,29

-18,93

+51,76

+B4,06

H3IMEHEHWE

Thic. pyGnei

+716 457

—-550 542

+1370 971

-391 136

-170 815

-8B 357 319

-1 837 671

+23,79%

+2,99%

+19,48%

-20,.48%

+66,06%

-59,93%

M.

+20,52%

+46,03%

-40,98%

-38,88%

-31,42%

+61,89%

+7,08%

+06,35%

+56,86%

+1,14%

-20,19%

+35,50%

-2,26%

-1399%

-31,77%

-29,51%

129
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338 10 3t PenTabenbHocTs GKTHE0B-HETTO 0,29 117 -0,88 ~75,52%
286 2 PenTabenbHocTs kannTana 3,98 17,65 -13,67 ~T7ATH
206 3 % YposeHs npocpodenHoi 8,21 7,05 0,35 -12,00%
3A00MTHEHHOCTH Mo KPEAHTHOHY
nopTgent
279 *F 3 YpOBEHb PEIEPEHPOBEHHA NO 9.58 9.89 -0,32 -3,19%
KPEOMTHOMY NOpThenn
345 2 3 YpoBeHs 00BCNEYEHHA KPEOMTHOMD 47,83 4131 +1,53 +3,69%
NOPTHENA 3aNCroM MMYLECTES
131 % 1 ' (@ BanmHuit 060POT K AKTMBAM-HETTO 194,77 217,59 -22.82 ~10,49%
326 % 3 H1 16,13 12,11 +402 +33,22%
275 ¢ 1 H2 35,95 105,49 -69,54 -65,92%
136 2 H3 207,89 231,88 -24,00 -10,35%
MecTo Mokazarens, Teic. pyh. 3a M3MeHEHHE
no B . Thic. pyGneii %
Maii, 2019 v Anpens, 2019 |V
Poccuu PErMOHE = pen=
85 1 AKTMEBI HETTO 63 497 848 66 774 910 -3 277 062 -491%
183 7 1 Yucras npuGsinG 59 888 185 542 -125 654 -67,72%
119 1 Kanutan (no giopMe 123) 5232555 4091 068 +1 141 487 +27,90%
102 1 KpeanThsiit noprdens 16 915 688 17 768 074 -852 386 -4,80%
90 1 MpocpoYeHHan 38A0MHKEHHOCTE B 1050120 1067 780 -17 660 -1,65%
KPEOMTHOM NopTene
73 1 Brnagsl hHIHUSCKHX MHL 17 952 071 17 B65 976 +86 095 +0,48%
113 1 Bnomenua B ueHHble Dymamv 4380 4% 4370741 #19 755 +0,45%
338 7 - PEHTEGENBHOCTS BKTHEOE-HETTO 0,29 1,19 -0,91 -76,08%
286 - PeHTaBenbHOCT KanWTana 308 18,16 -14,18 -78,00%
206 YPOEEHE NPOCPOYEHHOA 6,21 6,01 +0,20 +3,30%
3A00MAEHHOCTH NO KpeaHTHOMY
noprdeno
279 ¥ ¥YpoEeHe PESEPEHMPOEAHMA MO 958 B89 +0,68 +7,68%
KPEOWTHOMY NOpThento
345 ¥YpoBetb 0GECNEYEHHA KPEAWTHOMD 42 83 4555 -2,71 -5,96%
NOpTHENs 3aN0TOM MMYLWECTES
131 (® BamoTHeit 0BOPOT K AKTMESM-HETTD 194,77 215,69 -20,92 -9,70%
P
326 7t H1 16,13 12,63 +3,50 227 74%
275 7 H2 35,95 26,96 +8,99 +33,36%
136 H3 207,89 186,91 +20,98 +11,22%
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ITo cocrosinuto Ha 1 anpens 2019 rona aktusel banka yBennunnuck Ha 21,9 % u cocraBunu 65
548 105 TeIC. py0. (Ha 1 sHBaps 2019 roga: 53 755 201 thIic. py0.). PocT akTHBOB 00yCIIOBIIEH, T1aB-
HBIM 00pa30M, yBEIMYEHUEM YUCTON CCYHOM 3a70KeHHOCTH, Ha 14 472 473 toic. py0. unu 35,6%.
[Tpon30nu10 YMEHBIIEHHE YUCTBHIX BIOKECHHH B (puHAHCOBBbIC akTUBHI Ha 2 093 964 Tric. py0. wim
32,9%. Ilpeobnanaromiyro 00 B OOIIEH CyMMe aKTHBOB COCTABJISIOT YWCTas CCyIHAs 3a0JKEH-
HOCTh (84% 1o coctosinuto Ha 1 anpenst 2019 roxa u 75,6% na 1 suBaps 2019 rona) u yucTteie BiO-
KeHUsI B (UHAHCOBBIE aKTUBHI (6,5% 1o cocrosiHuio Ha 1 ampens 2019 rona u 11,9% na 1 auBaps
2019 rona).

ITo cocrostauto Ha 1 anpens 2019 rona o6s3atenbcTBa banka ysenuumiuchk Ha 22,5% u cocra-
B 61 359 746 Teic. py0. (Ha 1 sHBaps 2019 roma: 50 099 779 tric. py6.). B cTpykType 00s13a-
TeNbCTB baHka MpPOU30LLIM M3MEHEHUS: CYIIECTBEHHO YBEJIUYWICA OObEM IMPUBJICUECHHBIX CPE/ICTB
KJIMEHTOB, HE SIBISAIOIIUXCS KpeAUTHbIMH opranuszauusmu (Ha 10 692 489 teic. py6. unu 21,8%), a
TaK)ke 00bEM BBINYIICHHBIX JIOJTOBBIX IIEHHBIX Oymar (Ha 1 252 679 ThIc.py0.). CpencTBa KIMEHTOB,
HE SBJISIONIMXCA KPEAUTHBIMU OpPraHMU3alMsIMH, COCTaBWIM MO cocTosHuio Ha 1 ampens 2019 rona
97,3% obs3arenbcTB banka.

[Tpubsuts banka 3a 1 kBaptan 2019 roxa cocraBuna 185 542 teic. py6. (3a 1 xBapTan 2018 ro-
na: 131 219 teic. py0.). ®unaHcoBbIi pe3ynbTaT banka 3a 1 kBapran 2019 roga, Bkirouaromuii npo-
YUl COBOKYITHBIN JI0XOJ, 32 BEIYETOM OTJIOKEHHOTO Hallora Ha Mpuobuib, cocTaBui 301 576 Teic. pyo.
(3a 1 kBapran 2018 roma — 26 994 Teic. py0.). YBenuyeHue oOyclIOBICHO U3MeHeHueM GoHIa nepe-
OLICHKH (PMHAHCOBBIX aKTHBOB, OI[CHMBAEMbBIX MO CIPABEIIMBOM CTOMMOCTH Yepe3 MPOYHil COBOKYTI-
HBII JOXOJI.

Nudopmanus popmsr 0409102 «OtueT 0 GUHAHCOBBIX pe3ysibTaTax» MPUBEICHA B HUKECIIE-
nyrolei Tadmuiie.

Taoauna 20
1 an- 1 sn- 1 sn- 1 sn- 1 an- 1 an- 1 aH-
Haumenosanue Baps Baps Baps Baps Baps Baps 1 anpe- Baps 1 anpe-
crarei 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |"™2018 | o579 | w2019
?ﬁem mo I (ﬂaBe I 13829 | 14991 | 21752 | 25305 | 22523 | 22617 | 6009 | 32351 | 8577
OXOBL™ (pasiic- 222 474 752 219 763 973 990 880 805

b1 1-7)
Bcero no I'nase 11
"Pacxonm" (pazne-

13589 | 14940 | 21937 | 25721 | 22117 | 22016 5 846 31649 8 387

357 876 469 020 361 528 658 532 655
61 1-8)
IpuGpins mocre 239865 | 50508 | 184 -308 | 56314 | 443652 | 131219 | 654 294 | 185 542
HaAJIOT000JI0KEHUS 717 148
[pu6sLIH (YOBITOK)
OCJIE HAJIOT000- 2308

JIOKCHHUS C YICTOM - - - 148 488 726 | 501636 | 26994 | 405645 | 301576
N3MEHEHHH MTPOYero
COBOKYIIH. JI0X0/1a

Taxum o6pazoMm, uHpopMmanus «OTuera 0 PUHAHCOBBIX pe3yJbTaTax» CBUAETEILCTBYET O MO-
JIOKUTENbHBIX TEHACHIMSIX B esTeNIbHOCTH baHka.

C npyroii croponsl, o uHbopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I») BugHO, uTO
cobcTtBeHHBIE cpencTBa (Kanutain) banka MoHOoTOHHO cHIKamuch 10 01 utons 2016 roma, HO 3aTeM
cymiecTBeHHO yBennuuiauch K 01 saBapst 2018 rona, a Ha 01 Hoa0pst 2018 rona npeBbICHIN YPOBEHD
01 suBaps 2018 rona.

Taéanna 21
Hal Ha 1l Ha l Hal Hal Ha 1l Hal Hal Ha 1l
HaumeHnoBanue
HHBapﬂ HHBapH HHBapH SIHBapH ar[penﬂ HHBapH ar[pensi Mas HIOHA
foxazarets 2015r. | 2016r. | 2017~ | 2018r. | 2018 | 2019 2019 2019 2019
CoBCTBEHHbIE 3102 | 2715 | 3180 | 3815 | 3729 | 4054 | 4091 | 5232
cpenctsa (kamutan) | 362 605 344 213 367 260 068 555 A
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Hal Hal Hal Hal Hal Hal Hal Hal Hal
SHBapsl | sIHBaps | sIHBaps | sIHBaps | ampens | siHBaps | ampens Mmast HIOHS
2015r. | 2016r. | 2017r. | 2018r. | 2018T. 2019 2019 2019 2019

HanmenoBaHnue
noKa3aTeJss

¢dopma 123, TrIC.
pyo.

YBenuuenue cobctBeHHbIX cpeacts ¢ 01 ampenst 2019 mo 01 mas 2019 r. oOycnoBiieHo pa3me-
HIEHUEM CyOOPAMHUPOBAHHBIX OOIHUTAIIHIA.

4 anpens 2019 roxa IIb P® 3apeructpupoBai oT4eT O pa3MenieHHH CyOOpAMHUPOBAHHBIX 00-
muranuii banka Ha cymmy 1 250 000 ThIC. py6neit. 26 anpens u3 LIb P® nonyyeno cornacue Ha BKIIO-

YeHHE JICHEXKHBIX CPEJICTB, OT pa3MEIICHHUS YKa3aHHBIX OOJIUTaluid, B COCTaB J0OABOYHOTO KamuTaa
banka.

B mmkecnemayrommx TabauIax mpeacTaBieH 0coObIM 00pa3oM CrpyNIHUPOBAHHBINA 1O OCHOB-
HBIM CTaThsM OanaHc Oanka. B maHHOM BapwaHTe 0ajaHCca UCHONB3YIOTCS aHATUTHICCKUE KOPPEKTH-
POBKH OTHOCHUTEIIEHO MCXOMHBIX MaHHBIX (. 101, B COOTBETCTBUU ¢ KOTOPHIMH PE3EPBHI IO MPOCPO-
YEHHBIM KpeauTaM, KoTopbie 1o 385-I1 He menarcs Ha KpeauThl IOPHINIECKAM U (GU3UUYECKUM JTUIAM,
paszeneHsl MPOMOPIMOHAIBHO OCTATKY NMPOCPOUYCHHOM 3a0ibKeHHOCTH 1o kpeautam FOJI, OJI u UIL.

Tabnuubl npuBeneHs! A WLTFOCTpauy u3MeHeHuid (puHancoBoro cocrosHust ¢ 01 mas 2018 mo 01
mast 2019 roza.

| Cramen Gananca, Tic py6. | X | OFET | OFETRY | EEEOR | vwevessesanepuos |
= ]

[ BrCOKOMMEEAAHEE SKTHEEI 3218651 4102 744 3 668 566 5502 755 2784104 T1.0% :
= AoxogHee SKTHER 47 257 951 44433977 56 611 085 51484 M6 4 226095 8.9%:
H  Kpegutel SaHkam 24220736 21 427 896 3532793 31 056 720 6 B35 984 282% |
E  UeHHkl= SyMara 5020962 6499 5959 4351 007 4 370 762 -4 530 200 -51,5% 2
M Ofmrraen BEISEIR & 430 858 o 274254 o4 29T fud
H Aryisr 205 343 69007 & 753 FETIE
EH  KpeguTel KpUGWMHECKHM NALSM 5160815 6318 266 5734125 5 875455
H  pesmgesTan 4504 587 5 7B8 443 & 042 707 5 183 463
H  HepesMgesTaM 306 512 345 400 324 58 I 773
H  rocyaSpCTESHNLN KOMTSHMEM Fer2s 472 g6l J08 358 L7 OO
EH  npocpovenHse 878 Fi 479 B35 562 895 F69 168
H  pesspon HE SOIMOMHEN TOTE0M STRRE TS -39 075 -Gk S50 -E0MG O0%
H  Kpegure M0 3B 770 462 181 534182 535 526 180 756 50,4% 2
H  KpeguTol gasaHecssm AHUam 2 456 668 QT25675 5663 B 2641 543 1144 875 13.5%:

FeIapEkl NG NPOCPOHEHHEIM KPEaMTaM - - -

[ Mpotve akmast 5 146 361 511071 5291 TN 5127163 -19198 0,4% 3

Puc. MiunrocTpanus u3MeHeHUs! 3HAYECHUS] BbICOKOJIMKBUAHBIX AKTHBOB H I0XOAHbIX AKTHBOB C
01 mas 2018 mo 01 mast 2019 roaa.
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| Cramn Gananca, Toic.py6. | OFETRY | COETR] | OFETRY | CXETRY | Vwesewesanepuon |

= OBASATENLCTBA 52268649  490782549] 61332004  sapi1s4x7 5740778] 11,0

= Cpepacraa 15136 -15136 -100,0¢%
= MpuensyeHqeie MEK 9935 - - -9935 -100.0%2
= FeamgasTe: - - - - -
H HepesugesTe L3z - - -Lass - Tl s

MpoHre cpeacTea SG3HKOE 5201 - - -5201 -100, 05
[ Texyuwe cpepcTea 21 758 584 16 B12 704 25147353 24076 522 2317938 10.7%
H  opuaMYeCcKIAN AL 18 148 988 13 426 634 22020 500 20979 267 2830279 15.6%
H  pu=useckrx .y 3600712 3 3B5 086 3 126 563 3095555 -505 157 -14,0%%
#  SpoEeprEve c4eTa B EE4 524 250 1700 -7 1E4 -B0.5%
= CpouHee cpegrmea 29707 664 32 196 650 34133854 31 862318 215465 71.3%
[ opuaw-seckmx any 16975 B26 16 853 030 19378 683 16 9B5 567 14141 0.1%
H  uEideckry Ny 12731838 15337 560 14755171 14 872 351 2140513 16,8%
E BramylyeHke ueHHLE Gymana 14992 14104 1264110 1263 062 1248070 8324.9%

OGmAraLpm - 1 250000 1250 000 1 250 000 -
M Bexcenn 14992 14104 14110 13 062 -1 920 -12.5%
# Mpouse ofR=aTenscTEa TI2273 759091 T&T 67T 816 525 44252 5.7%

Puc. WiunrocTtpanus usMeHeHusi 3HaYeHus1 oos3arenbers ¢ 01 mast 2018 mo 01 mas 2019 roga

| Craros Ganavca, Thic. py6. | [T Vllmws M | YT | CFETY | teeeesancpwon |

= COBCTBEHHBIE CPEACTBA 3897 218 4188 359 4095 536 198 318 m

OCHOEHOR KanuTan 13813248
Mpwfsne Npownse AST 2453 452
Hapsompedenssnas moHiens TOOWITEY AT 2453 452
Npsifswne TeUEro roaa 52418
HepaompagensHHas MpntienTs TELYera rogs 52418

Pacuoge Symylimx nepuogos

1402436
2451028
245T 028
90557
il s57

1412514 1445345 53997

2550303 2530302 136 B51 LB%:

2500303 2 590 303 136857 S56%:
185542 55 888 7470 14352
185 542 59888 T4 HEEEH

= BHEBANAHC 24311652] 23915753|  23541325] 22707620  -1604032

¥ ¥YonoeHee ofiazarenscrea -3 387 263 -2'9954 305 -3 016559 -3 653264

H OfemeueHre No EEIEAHHEDI KPEgATIM 22977 036 243149 3 489124 22285611 308 575 1.3%:
# KaproTexa [HEMCNOAHEHHEIE MAETEXM) 5321359 4100512 3681977 3 653 648 -1 627 711 -30,6% &
H Mpoume enefanaHcoEse CHeTa -599 480 603 603 613 217 -618375 -18 895 3. 2%:
SagnmeeHHDCTE N0 KPEgMTHEDR KapTan S - 152 026 110 680 - - -
AKTHEE!, ESERMIEHHEIR C YHETOM PHMOKE - 30 251 B55 32 401 531 - - -3

Puc. HiutiocTpanusi u3MeHeHHs 3HaYeHuH coOcTBeHHbIX cpeacTs ¢ 01 mas 2018 mo 01 man 2019

roga

HI/I)KCCJ'ICI[yIOH_[I/IC IMMOKa3aTeCJ/in paCCYUTAHBI 110 KBAPTAJIbHBIM JaHHBIM.



Ipunoxenue Onpenenenue croumoctu nakera akiuii ITAO «bAHK CI'by» 21 urons 2019 r. 134

12 mec. 9 mec. 6 mec. 3 mec. 12 mec. 9 mec. 6 mec. 3 mec. 12 mec. 9 mec. 6 mec. 3 mec.
20N8 2018 2018 2018 2m7 2007 207 2m7 2016 2016 2018 2016
B v | sw || nozss || ooes || oo4s | 120 || voow | 124 [ os3% || o3z | ooom | osow

P 754% | 1657 || 17.27% || 1508 || 1286% | 1573% || 14.23% | 1526w | 7esw | 34w || 000w | ez

Nesapux [ 150/ 144f 16,9 f 164/ 137/ 131/ 13.0/ 123/ 124/ 114/ 101/ 102/
Aoct. kanutana | 7.0% 5.9% B.1% 7.3% 7% 7.7% 8.1% B.0% 8.8% 5,95 9.8%
| uw |

3543 | 392% || 336w || 328% | 374 | a4;ew || 389w | 4qsm | 475% || 489w | se8m | eoam

9,59% 10.44% 9.27% 9,10% 9.26% 9.87% 9,90% 10,45% 10.03% 10,60% 1241% 12.91%

5.69% 6.17% 5,65% 5.77% 5.65% 5.96% 6.21% 6,448 5.45% 6.05% 7.06% 711%

3,90% 4.27% 3.62% 3.33% 3.61% 3.91% 3.69% 4,013 4,58% 4,55% 5,35% 5,80%

11071% || 108.01% || 104,15% || 92,23% B7.84% 66,67% 57.40% 24.59% || 103,71% || 111,11% || 210,79% 0.00%

‘ 4,183 4.46% 3.B1% 317% 4143 42B% 4.48% 4443 5.54% 6.31% 7.77% 7.72%

‘55 B50 523|(30 873 75457 851 726(|57 004 941| |47 166 92343 722 532||41 178 375( 38 545 032135 610 437||31 120 981 ||26 742 838| 2715971

Cpegeinid
KandTan

‘4??-10 569|(43 684 969|(50 888 990||51 890 03B||43 037 276|359 781 187||37 668 55134 716 59931 894 022(|28 319 358|123 837 815|23 907 153

Cpegtie
% NaCCHEGLI
PO 690596 | 1285714 ese 10 || a264s1 [ 1610512 [ 1211797 || 733482 | 383388 15151741038 923 e775s3 [ 31047

7| 72916 || 572458 | 378793 |[ 186507 || 781875 | s45603 |[ 350788 | 171608 | 717783 |[ s31654 |[ 344273 | 170676
IV 440w | 445w || a42% | 437w || 485w | 4o || 478w | 472% [ 474w || 512, | soswm | 473w

IMopsnok pacuera moka3zareJieii:

CpeaHue ocTaTKy 3a KBapTall PACCYMTAaHbI KaK cpe/jHee apu(h)METHUECKOE OCTATKOB 33 YETHIPE OTYETHBIX JaTh
kBapTana. CpesHee ¢ Hadaja rofa - Kak cpeiHee apu(pMeTuueckoe OTUETHbIE JaThl, BXOIINE B IEPUO (HaIIpUMED, 3a
HOJIyrOJHe - 32 7 1aT MOIYTOIHMs).

ROA - Return on average Assets - HepacnpeenieHHast IpUOBLIb 32 TIEPUOJ, OTHECEHHAsI K CpelHeH BasoTe OanaH-

3729176 || 3540047 || 3425466 || 3483065 || 3447192 | 3345030|| 3176757 || 3131479 || 2866171 || 2739717 || 2648 885 | Z 672 508

51 287 BG7 (|46 554 954{|53 678 936(|52 705 331|[42 BO7 635|(39 496 659| |37 206 785|(34 553 055|(31 753 B45|(27 455 391||23 262 94923 700 013

ca.

ROE - Return on average Equity - mepacnpenenennas npuObLIb 3a MEPUOJ, OTHECEHHASI K CPETHEMY pa3Mepy co0-
CTBEHHBIX Ccpe/ICcTB (0e3 CyOOpANHUPOBAHBIX 3aHMOB).

JleBepua:K - OTHOIICHHE CPETHUX aKTHBOB K cpeHeMYy KanuTtaiy (0e3 cyOopIMHUPOBaHBIX 3aiiMOB).

JocraTouHocTh kanuTaja = 1 / Jleepux.

YTIIM - uncras NpOLEHTHAs Map>ka, OTHOIIEHHE YUCTOIO POLIEHTHOTO JOX0/a K CpeJHEN BEINYHHE IPOLEHTHBIX
AKTUBOB.

Jl0X0AHOCTh AKTHBOB - OTHOIIECHHE MPOIEHTHBIX T0XO0/I0B K CPEeTHEH BEJIMYMHE MPOICHTHBIX AKTHBOB.

CTonMoCTh NACCHBOB - OTHONICHUE MPOLIEHTHBIX PACXO0J0B K CPEIHEH BEJIMUMHE MPOIEHTHBIX 0053aTEIbCTB.

Yucrelii cnpa3g = J1oxoaHOCTh aKTHBOB - CTOMMOCTB TTACCHBOB.

Cost / income - onepannonHas 3G(HeKTHBHOCTB, OTHOLICHHE ONEPAIIMOHHBIX PACXOJIOB K OIIEPaLlIOHHBIM JI0XO0-
JlaM JI0 CO3JIaHMs1/BOCCTAHOBIJICHHS PE3EPBOB.

Cost of assets - crouMoCTh aKTHBOB, OTHOIICHHE OIIEPALIMOHHBIX PACXO/I0B K CPEIHUM YHCTHIM IPOLCHTHBIM aK-
THBaM (YHMCTHIE AKTHBBI 0€3 BBICOKOJMKBHIHBIX U MPOYNX).\

YT/ - 9iCThIi IPOLIEHTHBIN JOXO/I, TPOLICHTHBIE T0XO0/bI - MpoueHTHbIE pacxobl.\ UK/ - 4ucThIii KOMHCCHOH-
HBII 10X0JI, KOMUCCHOHHBIE JOXO/bI - KOMUCCHOHHBIE PACXObI.

http://www.kuap.ru/banks/2816/balances/

AHaJIN3 IKOHOMHYECKHX KO3(PPUIINEHTOB (HOPMATHBOB)

B teuenue 2014-2018 rr. u 1 xB.2019 r. bank He Hapyman o0s3aTeNbHbIE HOPMATHUBBI JTUK-
BUJHOCTH, ycTaHOBJIEHHbIE [{b POD.

H1.0 - HOpMaTHB OCTaTOYHOCTH KamuTajia. PaBeH OTHONIEHUIO COOCTBEHHBIX CPENICTB (Kamu-
Taja) KpeIUTHOW OpTaHU3AlMH K €€ aKTUBaM C Y4eTOM pHucka. MUHUMAaIbHOE 3HAYEHHUE YCTAaHOBIICHO
bankom Poccun Ha yposre 8% (10 1 staBapst 2016 roga - 10%).,

H1.1 - HopmaTuB qocTaTouyHOCTH Oa30BOrO KanuTana O0aHka, He MmeHee 4,5%;

H1.2 - HopMaTuB JOCTAaTOYHOCTH OCHOBHOTO KamuTasia 6aHka, He MeHee 6%;
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H2 - HopMaTUB MIHOBEHHOI JTUKBHIHOCTH OTPAaHUYMBAET PUCK MOTEPU OAHKOM JIMKBHUIHOCTU
B TEUEHHUE OJHOTO ONEPALMOHHOIO JHS U ONpeeisseT MUHUMAaJIbHOE OTHOILIEHHE CYyMMBbI BHICOKOJIHMK-
BUJHBIX aKTHBOB 0aHKa K CyMMe 0053aTelbCTB OaHKa MO cueTaM J0 BOCTpeOOBaHUS, CKOPPEKTUPO-
BaHHBIX HAa BEJIMYMHY MUHUMAJIbHOIO COBOKYITHOI'O OCTAaTKa CPEJICTB MO cueTaM (PU3NYECKUX U IOpH-
TUYECKUX JIUI (KpOMe KPeAUTHBIX OpraHu3aluii) 1o BoctpeOoBaHusl. MUHUMAIIBHO JOMYCTUMOE YK C-
noBoe 3HaueHue Hopmatuea H2 ycranaBnuBaercs B pazmepe 15%;

H3 - HopmatuB Tekyiel TUKBUIHOCTH, XapaKTepH3yeT CIIOCOOHOCTh OaHKa OTBEYaTh IO CBO-
UM TEKYIIUM 00s3aTeIbCTBaM (HCIONHIEMbIM B cpok 10 30 AHEH OT OTYETHOM AAThl) U OMpENesieT
MUHUMAJIbHOE OTHOILIEHHWE CYMMbI JTHUKBUIHBIX aKTUBOB OaHKa K CyMMe 00s3aTeNIbCTB OaHKa MO cue-
TaM JI0 BOCTpeOOBaHUSI U CO CPOKOM UCIIOTHEHUS 00s3aTenbCTB B Onmxkaiimue 30 KaleHJapHbIX JHEH,
CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHUMAIBHOIO COBOKYITHOTO OCTAaTKa CPEJICTB MO cueTaM (huznde-
CKUX U IOPUJIMYECKUX JIUI (KpOME KPEAUTHBIX OpraHMu3allyii) 10 BOCTPeOOBaHMS U CO CPOKOM HCIOJI-
HEHHUs 00s3aTeNnbCTB B Ommkanmue 30 kajaeHaapHbIX JHeH. MUHUMAaIBbHO JOMYCTUMOE YHCIOBOE 3HA-
yeHue HopmatuBa H3 ycranaBnuBaercs B pazmepe 50 mpoI1eHTOB;

H4 - HopMaTuB JOATOCPOYHON JTMKBUIHOCTU OTPAHHYMBAET PUCK MOTEPU OAHKOM JTUKBHJIHO-
CTH B pe3ylibTaTe pa3MELICHUs CPEACTB B JOJITOCPOYHBIC aKTUBBI U OMPEENIIeT MAaKCUMAIbHO JOMY-
CTUMOE OTHOILIEHUE KPETUTHBIX TpeOOBaHUI OaHKa C OCTABIIUMCSI CPOKOM JIO JIaThl MOTAIlIEHUs CBBI-
ure 365 wiu 366 KaneHIapHbIX JHEH, K COOCTBEHHBIM CpecTBaM (KanuTtainy) OaHka U 00s3aTebCTBaM
C OCTaBIIIMMCS CPOKOM JI0 JIaThl MOTAIIeHUs CBbIlIE 365 win 366 KajleHIapHbIX JHEWU, CKOPPEKTUPO-
BaHHBIM Ha BEJIMYMHY MUHUMAIILHOTO COBOKYITHOTO OCTAaTKa CPEJCTB IO CYETaM CO CPOKOM HCIIOJIHE-
HUs 00513aTenbCTB 0 365 KaleHAapHBIX JHEW M cYeTaM J0 BOCTpeOoBaHUS (PU3NUECKUX U IOpUANYE-
CKUX JUI[ (KpOME KPEAUTHBIX OpraHu3anuii). MakcuMaabHO JAOMYCTUMOE YKCIOBOE 3HAUEHUE HOpMa-
tuBa H4 ycranaBnuBaercs B pazmepe 120 npoueHToB

H6 - makcumanbHbIN pazMep pucka Ha OJHOTO 3aeMIIHKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
ooitee 25%;

H7 - makcumanbHbIii pa3Mep KPYIHBIX KPEIUTHBIX PUCKOB, OTPAaHUYMBAET COBOKYITHYIO BEJHU-
YUHY KPYIMHBIX KPEIUTHBIX PUCKOB OaHKAa M OMpeesieT MaKCUMalbHOE OTHOIIEHWE COBOKYITHOMN Be-
JUYUHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelcTB (kamurtaina) Oanka. Makcu-
MaJbHO JIOIyCTUMOE YUCIIOBOE 3HaUeHne HopmaTuBa H7 ycranaBnuaercs B pazmepe 800 Mpo1eHTOB,;

H9.1 - makcumanbHBI pazMep KpeaIuToB, OAHKOBCKMX TapaHTUH U MOPYYUTENBCTB, MPEo-
CTaBJICHHBIX 0aHKOM CBOMM y4acTHHUKaM (akinoHepaMm), He 6omnee 50%;

H10.1 - coBokymnHas Beln4YMHA pUcKa M0 UHcalaepam OaHka, He Oonee 3%;

H12 - nHopMaTuB HCMONB30BaHUS COOCTBEHHBIX CPEJCTB (KamuTana) OaHka JUIsl MPHOOPETEeHHS
aKuui (1osei) Ipyrux IpUANYEcKHX JIUL, He 6omee 25%;

OkoHOMUYecKHe Kod(pGUIMEHTH (HOpMaTUBBI), Xapakrepusytomue cocrosiuue [IAO «bAHK
CI'b» u paccuuranssle corinacHo Mucrpykiun banka Poccun, npuBenensl B Hibkecneaytomei Tadnm-
1e.

Tabauuna 22
ITo ITo ITo ITo ITo ITo ITo ITo o
cocTos- cocTos- COoCTOHA- COoCTOS- COCTOS- COCTOS- COoCTOs- COCTOSA- COCTOSI-
HauMeHoBaHMe MoKa3aTeleil HHUI0 HA HHUIO HA HHUIO HA HHUIO HA HHUI0 HA HHUI0 HA HHUI0 HA HHUIO HA HHIO HA
01 01 01 01 01 01 01 01 o1 o
sIHBaps sIHBaps sIHBaps sIHBaps sIHBapst sIHBaps sIHBaps anpeJst 2019 r
2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2019r. :
JloctaTounocts Kamutaiga H1
(min11%, 3atem 10%) 111 11,82
Hopwaris noctatounoctit coo- 11,67 11,34 10,8 12,28 12,808 | 12,626 | 16,129
creeHHbIX cpencts H1.0 (min8%)
HI.1 nopmatis roctarounocty 8,64 7,62 7,0 7684 | 8554 | 8801 | 8706
6aszoBoro kanuraia (MuH 4,5%)
HI.2 nopmaTis rocTaTounocTH 8,64 7,62 7.0 7684 | 8554 | 8801 | 12,667
OCHOBHOTrO0 Kanurtaya (MuH 6%)
%ﬂﬁ‘i‘;ﬁ;sm AMKBUAHOCT, H2 66,75 46,35 84,99 | 23855 | 1195 | 22,196 | 99,657 | 26956 | 35948
Tekymas muKenHOCTs H3 (Min50%) | 102,17 | 11914 | 15203 | 658,62 506,7 | 256,756 | 300,438 | 186,906 | 203,885
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ITo ITo Ilo ITo Ilo Ilo ITo Ilo ITo
COCTOSI- | COCTOSI- | COCTOSI- | COCTOsI- | COCTOsI- cocrosi- | cocros- | cocrost- |
N HUIO HA HUIO HA HUIO HA | HUIO Ha HUI0 Ha HUIO HA | HHIO Ha HHUIO HA
HaunmenoBaHue nokasareJei o1 o1 01 o1 01 01 01 01 HHUIO Ha
sTHBapst sTHBapst sIHBapst sTHBapst stHBapst stHBapst sTHBapst anpeJst g(l)lga:
2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2019 . :
Horocpounas muksuHOCTS H4 66,1 56,51 58,428 27,47 25,9 21,403 | 32,556 | 32,149 30,98
(max 120%)
Pa3mep prcka Ha OZHOTO 3aEMILIKA
(smurenta) H6 (max 25%)
Pa3mep KpyIHBIX KPEAUTHBIX PUCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 134,346 150,863 101,28
(max 800%)
Puck KpemuToB MperoCTaBICHHBIX
akupoHepam 6anka H9.1 (max 50%) 0 0 0 0 0 0 0 0 0
CoBoOKymHas BETMYMHA PUCKOB T10
yrcaiiiepam H10.1 (max 3%) 1,21 1,77 1,26 1 0,8 0,762 0,696 0,46 0,34
Hopmatus ucnosnb3oBanus co6-
CTBEHHBIX CPEJICTB (KamuTana) OaHKa 0 0 0 0 0 0 0 0 0
Ha rnpuoOpeTeHue J1oj1eit (aKuuit)
JIpyrux ropuandeckux jgun H12

ITokazaTenu TMKBUIHOCTH HAXOAATCS B mpenenax, pekomenayeMsix b PO u, ¢ Touku 3peHus
JMKBUJIHOCTH, COCTOSTHUS OaHKa SIBIISICTCS YCTOMYMBBIM, YTO HAXOAWUT CBOE OTpakeHHe B K023 Puiu-
eHTe OOIIel JIMKBUIHOCTH. YPOBEHb JHKBUIHOCTH, IUIATEKECIIOCOOHOCTH W JOCTaTOYHOCTH COO-
CTBEHHOTO KamuTana baHka JUIsi MCHOJHEHUs KPATKOCPOYHBIX OOS3aTENBCTB M MOKPHITUS TEKYIIUX
OIEPAllMOHHBIX PACXOJ0B PACKPBIBAIOT 3HAUEHHUS 00s13aTENIbHBIX HOPMATHUBOB, a TAK)KE OTHOLIEHUE UX
(aKTUYECKUX YUCIIOBBIX 3HAYEHUH K YCTAaHOBJICHHBIM.

OO0u1ue BHIBOJBI 1O IKCIPECC-AHAIN3Y

DKcIpecc-aHaliu3 BKJIIOYaJI UCCIIEIOBAHUE BCEX OCHOBHBIX BHJIOB Olepanuii 0aHKa W MO €ro
pe3yibTaTaM MOKHO BBIICIIUTD CIAEAYIONINE MTOJOKUTEIbHBIC TCHICHIINH:

B Teuenue ananusupyemoro rnepuojaa HalI01a10Ch

-- CHIKEHHME BETWYMHBI aKTHBOB U coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 roma, ¢ mocienyrImMUM yBenudeHHeM K Jekadopro 2017 roma, HE3HAYHTETHHBIM W3MECHECHUEM
coOCTBEHHOT0 KanuTajua B siHBape-ceHTsa0pe 2018 r., cymecTBeHHbIM yBesnnueHueM ¢ 01 oxTa0ps no
01 HOs10ps1 2018 1., 3aTeM c cyuiecTBeHHbIM yBennueHueM k 01 mas 2019 r.

-- Bce 3HaueHust HOpMATHUBOB, XapaKTEPU3YIOIIUX COCTOSTHUE KOMMEPUYECKOTO OaHKa, HaXO/IsIT-
cs B pekoMeHyeMbIx LIb P® npenenax.

2.6.4.CBefieHusi 0 HATUYMH U YCJIOBUAX KOPNOPATHBHOIO 10T0BOPA, B CJIy4ae ecJiM TaKoii
JI0TOBOP ompee/sieT 00beM NMPAaBOMOYMII YYACTHMKA AaKIMOHEPHOro 001ecTBa, 00-
1IeCTBA C OIPAHUYEHHONl OTBETCTBEHHOCTHIO, OTJIMYHBII OT 00beMa NPaBOMOYMIA,
NPUCYLIUX €ro J0Jie COrJIACHO 3aKOHOAaTe/IbCTBY.

CBeneHus OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:kuMoM umyinecrse [IAO «BAHK CI'b».

ITAO «bAHK CI'by sBnsieTcsi COOCTBEHHHKOM OOBEKTOB HEJBIKMUMOCTH B TOPOJAX, TJIe OCY-
MIECTBIISIETCS €r0 AESITEIHLHOCTb.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOIXOA (ITIOJXO0/10B) K OLIEHKE

3.1.IIpuMeHeHHe 3aTPATHOIO MOAX0/1A K OLIEHKE ¢ MPUBeIEHNEM PacueToB

B cootBerctBuu co cr. 18 ®CO Nel 3aTpaTHbIN MOAXO0M - COBOKYITHOCTh METOIOB OLIEHKH CTO-
UMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OMPECICHUHU 3aTpaT, HEOOXOMAUMBIX ISl MPUOOPETECHHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHUsI O0BEKTA OIIEHKH C YU€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO NMPUMEHSAETCS B
TeX Clydasx, KOrja CyHIIECTBYET JOCTOBEpHas MH(pOpMAIHs, TO3BOJISIONIAs ONPEASIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO MO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEKHBIM OTOK HE MOTYT OBITh IOCTOBEPHO OIpe-
NIEJICHBI, HO TIPH 3TOM JOCTYITHA JTOCTOBepHas nHpopmanus 00 akTUBax W 00sS3aTeNbCTBaX OpraHu3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OIEHKHU C HMCIIOJIh30BAHHEM METOJIOB 3aTPATHOTO I10/I-
X0J1a OIEHINIUKY CJeIyeT MPOU3BECTU MOATAMHBIN aHATN3 U PACYEThl COTJIACHO METOI0JIOTMH OLIEHKH,
B TOM YHCIIC:

A) M3y4YHTh U TPEICTAaBUTh B OTUYETE COCTaB aKTUBOB M 003aTENbCTB OpPraHU3AlNM, BEAyIIen
OusHec;

b) BBIIBUTH CiEIMATU3UPOBAHHbBIE U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aIUH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENLCTB, & TAKXKe, B CiIydae HEOOXOIMMOCTH, JO-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C PUHATON METOJIONIOTHUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTatsl puHancoBoro aHanusa Oyxranrepckoit ordyetHoctu ITAO «BAHK CI'by» nokasanu,
YTO KOMIaHHUS UMEeT HOPMAIbHYIO (PMHAHCOBYIO YCTOWYHBOCTD C MO3ULIMN (PUHAHCOBOW YCTOWYHBO-
CTH U NPUOBUTLHOCTU. YunThIBas nepcrekTuBbl pa3BuTus [IAO «bAHK CI'by, onieHIKy mnomararor,
YTO OIIEHKa COOCTBEHHOTO KamuTalia JAO0JKHA OBITh MPOBEJEHA ¢ TOYKU 3PEHUS KOHIICTIIUU AeHCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANpUATHE B 0003pHUMOM OYAyIIeM JTUKBUIUPOBAThH HE IMIIAHUPYETCS.

Ilo mHeHno OLeHIIMKa B JAHHOM pa3/ielle yMECTHO NMPUBECTH LUTaTy U3 raasbl Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ ydeOHuKa mona pen. M.A.DenoroBoii “Onenka 6usHeca” (M,
®uHaHCH U cTaTUCTHKA, 2004).

“OBOJIOUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. McTopusi CBUAETENBCTBYET O TOM, UTO YacTb
MOJIOKEHUH Teopuu Obla MpeJIo’keHa U pa3padoTaHa PEerylIUpYIOIIMMU OpraHaMy M TOJIy4uia Ipu-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOXKEHUN CTajla PacIpOCTPaHAThCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHU Ha OCHOBE CBUETEILCTB IKCIIEPTOB; YacTh 3apOXKIalach B HEAPax OyXraiaTepcKoro
y4eTa, a OCTaJbHbIEe MOJOXKEHUS MPOSBWINCH B PE3YJIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLEHKH.
Bonee Toro, HanGosbIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH U BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1iecce MPaKTUUYECKUX MEPETOBOPOB MEXKAY MOKYNATEIIMH, TPOAaBLIaMH U aH/ieppaiiTepamu.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HEca, B TOM Ynciie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UJIM METO/] OLICHKH YUCTHIX aKTHUBOB;

-- IOXOJIHBIHM, MJTM METO/I, OCHOBAHHBIM Ha MMOKa3aTeNsAX J10X0/1a M BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”
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CyTtb 3ampamno2o nooxooa COCTOUT B MO3JIEMEHTHON OIIEHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OIEHIIMK CHayalla OLIEHWBAET PHIHOYHYIO CTOMMOCTh KaXKJI0TO aKTHBa
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZleT OTJIMYaThCS B CHILy JCHCTBUS WHMIAIUU, U3MEHEHHUS KOHBIOHKTYPBI PhIHKA U JIPYTHX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAsA CTOMMOCTh 00s3aTeNbCTB OaHka. PhIHOYHAS CTOMMOCTD
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cTOMMOCTBIO nonra. (Llutata u3 yue6Horo nmocodus Tazuxunoii T.B.).

[urara u3 yueOnuka M.A.denoToBoii.

“Tabnuma 15.8. MeTopl KOppEKTHPOBKH aKTHBOB OanaHca, MpUMeHsIeMble B MeXIyHapoIHOH
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaTbUu KOTOPOIo MepeoleHu-
BAlOTCS HAa TEKYIIYI0 PHIHOUYHYIO CTOMMOCTH JIl TOTO, YTOOBI ONMPEAEIUTh YUCTYI0 CTOMMOCTh KaIlu-
Tana. B mepByro ouepeib mepeorieHUBAETCSI CTOMMOCTh aKTHBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast CyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonropele 1eHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

Koppextupyercst B 3aBUCUMOCTH OT BO3MOKHOCTH B3bICKAHHSI
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipourie akTUBBI PeanbHas pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ecth Takke mHOE MHEHHE. OHO COCTOHUT B TOM, YTO «CTOMMOCThH YHCTBIX aKTHBOB (COOCTBEH-
HOTO KarnuTaia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B CHIly Toro, uyTo LlenTpansubrit 6ank PO npens-
SIBIISIET )KECTKHE TPEOOBAHUS K KOMMEPYECKHM OaHKaM I10 MOBOJY 00S3aTE€IHLHOTO OTPAKEHUS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PhIHOYHOW CTOUMOCTH.

Cornacho ¢opme 123,

[To cocrosuuio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (kKamuTana) banka cocraBisieT
2 940 725 TeIC. pyOINCH,

o coctostHuio Ha 01.01.2016 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 ThIC. pyOIICi

no coctossHuio Ha 01.01.2017 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
3 180 344 TeIC. pyOuteit

no coctossHuio Ha 01.01.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
3 815 283 TeIC. pyOuteit

o coctostHuio Ha 01.04.2018 pa3mep cOOCTBEHHBIX CPeACTB (KamuTajga) OaHKa COCTAaBISET 3
729 367 TbIC. pyOneit

no coctossHUo Ha 01.01.2019 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei

o coctossHUo Ha 01.04.2019 pa3smep coOCTBEHHBIX CpeACTB (KamuTaia) OaHKa COCTaBIISIET
4 091 068 TeIC. pyOnei

o coctossHUo Ha 01.05.2019 pasmep coOCTBEHHBIX CpeicTB (KamuTana) O0aHKa COCTABIISIET
5 232 555 TeIC. pyOIteit

http://cbr.ru/credit/f123.asp?when=20190501&regn=2816
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Ha 1 uwna 2015,
Ha 1laneapa 2016,
Ha 1 wiona 2016,
Ha 1 owtAabpa 2016
Ha laneapa 2017
Ha 1 anpena 2017
Ha 1 centafpa 2017

Ha lanueapa 2018
Ha 1l anpena 2018
Ha 1 wiana 2018

Ha 1 cenmabpa 2018
Ha 1 oxkmbpa 2018
Ha 1lansapa 2019
Ha 1l anpena 2019

HPanl

Ha 1lman 2019

4 anpens 2019 roga 3aperucTpupoBaH OTYET O PA3MELICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka na cymmy 1 250 000 000 py6uieit. 26 anpens u3 LIb P® nonyuyeHo coriacue Ha BKIIOYEHUE Jie-
HEXKHBIX CPEJCTB, MOJYYEHHBIX OT Pa3MELICHUs YKa3aHHBIX OOJIMraluii, B COCTaB JOOABOYHOI'O KaIlM-

taiia bauka.

Cpoxk oOpaieHust o0Muranuii He yCTaHOBJICH.

[IpnoGperenue obnuranuii o3HavaeT coriacue npuoOperarerneit (BiaaenbieB) OOmuranuii ¢
BO3MOXXHOCTBIO UX MOTAILIEHUS 0 yCMOTpeHuto KpeaAuTHON opraHu3aiui-3MUTEHTA.

Pemenwne o nmoramenun O6muranuii MOXeT ObITh IPUHATO TOJIBKO TMOCIEe corjacoBanus ¢ ban-
koM Poccuu BO3MOKHOCTH moramieHus: O0murarmii.

Ta6umna 23. Uadopmanus o cybopauaupoBaHHbIx ooauranusix [IAO «BAHK CI'b».

W aeHTH(HUKAINOHHBIC TIPU3HA-
KM IICHHBIX Oymar

JloxyMeHTapHbIE Mpo-
LIEHTHBIE HEKOHBEPTUPYE-
MBI 00JIMIaly Ha MpeIb-
SIBUTEJISA, O€3 ONpe/Ie/ICHHs
CpOKa IOTalIeHus, C BO3-

MO>KHOCTBIO TTOTAIICHHS
[0 YCMOTPEHHUIO SIMUTEHTA,
MIpeHa3HAYCHHBIE IS

JlokyMeHTapHBbIE 1Ipo-
LIEHTHBIE HEKOHBEPTHPYe-
MbIe O0IUTalliy Ha TIPeb-
SBUTEJIS, 0€3 ompeeeHus
CpOKa IOTaIIeHHs], C BO3-

MOJKHOCTBIO TTOTAIIEHUS
110 YCMOTPEHUIO IMUTEHTA,
MIpeJHa3HaYeHHBIE TS

JlokyMeHTapHBbIE NIpO-
[IEHTHBIE HEKOHBEPTHpPYe-
MBI€ OOJIMTAINH Ha MTPEIb-
SIBUTENS, O€3 OTnpe/iesieHus
CpOKa TIOTallIeHus, C BO3-

MOJKHOCTBIO TTOTAIIEHUS
M0 YCMOTPEHUIO 3MUTEHTA,
NpeHa3HaYeHHBIE [T

KBaJIM(ULIUPOBAHHBIX KBaIM(HUINPOBAHHBIX KBaJIM(ULIUPOBAHHBIX

HWHBECTOPOB WHBECTOPOB HWHBECTOPOB
Cepust 01 02 03
Crioco6 pa3MelieHus 3aKpbITasi MOJIIHCKA 3aKpbITas TOAIKICKA 3aKpbITasl IOJIKHCKA
KomngecTBo 11eHHBIX Oymar 40 (Copok) mTyk 40 (Copok) mrTyk 40 (Copok) mrTyk
Jlatra rocygapcTBEHHOUN peru-
CTpalii  BBIMYCKa  IIGHHBIX 07 despans 2019 07 dbespamnst 2019 07 deBpans 2019
Oymar
WHauBunyanpHbli rocyaap-
CTBCHHBI  PErHCTPAIlHOHHBII 40402816B 40502816B 40602816B
HOMeEp BBIMyCKa 110
Mlara  daxmirdeckoro nagana 25 mapra 2019 25 mapra 2019 25 mapta 2019
pasMenieHus ooIuranui
Mlata daxtuseckoro OKOHYaHNA 25 mapra 2019 25 mapta 2019 25 mapra 2019
pasMeneHus ooIuranui
Homiiabias CTOMMOCTD Kajk- 10 000 000 py6ueii 10 000 000 py6ueii 10 000 000 py6ueii

JTOY TICHHOW Oymaru
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dakTHyeckas 1eHa pa3MelIeH s
KaKJ0U IIEeHHOH Oymaru

10 000 000 py0ueit

10 000 000 py6ueit

10 000 000 pyOueit

HaunmenoBanue mnepBoro Bia-
Jlenblla IEHHBIX Oymar, pasme-
IICHHBIX 10 CHICNKE

«["azmpomOaHK» (AKIHO-
HEpHOE 00I1eCTBO)

«["a3npombank» (AKIHO-
HEepHOe 00I1eCTBO)

«["a3mpombank» (AKIHO-
HepHoe 00I1ecTBO)

I/ICXO,I[H N3 IIpUHOUIIA OCTOPOKHOCTHU, PECHICHO B ,HaHHBIfI nepuoa pacdy€ToB CACIATh PACUCT c00-
CTBCHHBIX CPEACTB oe3 yu€Ta I[O6aBOLIH01"O KalimMTala.

Tab6muma 24. Pacder co0CTBEHHBIX CPEACTB

HUcxoasimuii ocTaToOK, THIC.PYO.
HauMeHnoBaHue moka3ateJisi Homep Cueta A mna 01.05.201’9 PYyO-
OCHOBHOM KamuTal 10207 661 215
10601 881 051
10603 38 606
-10605 -22 002
-10610 -150 551
10630 694
10634 3881
10701 33061
Hmozo ocnosnonl kanumai 1 445 955
HepacnpeznenenHast mpuObUIb MPOILIBIX JIET 10801 2161 683
70801 428 620
Hmozo 2590 303
Pacnpenenenue npuObUIN MPOILIBIX JIET -70712
Hmozo 0
HepacmnpeznesnenHnas npuObUIb TEKYIIEro roaa 61306
70601 4 766 155
70602 10123
70603 6 424 293
70604 1482
-70606 -4 461 699
-70607 -1 910
-70608 -6 646 856
-70609 -1 352
-70611 -30 348
Hmozo 59 888
Pacnipenenenue mpuObLTH TEKYIIETO rojia -70612 0
Hmozo 0
Pacxonpt Oyaymiyx nepruoioB 0
Hmozo
Bcero 4096 146

Taxum obpazom, croumocts 100% coberBennoro kanutana [IAO «bAHK CI'by, 6e3 yuera cku-
JOK Ha HEAOCTATOYHOCTH KOHTPOJIA M HU3KYIO JIMKBUIHOCTD, I10 3aTPAaTHOMY IMOAXOAY Ha AaTy OLCHKH
cocraisieT okpyrieHHo 4 096 146 000 pyOmeii.

C y4eToM CKHMJIKH Ha HEJOCTATOYHYIO JTUKBUAHOCTH 5%,
4 096 146 000 x (1-0,0) x (1-0,05) = 3 891 340 000 pyoO.

C y4eToM CKHJIKU Ha HEJIOCTATOYHYIO JIMKBUIAHOCTE B pazmepe 5%, ¢ y4eToM CKHJIKH Ha HeJo-
crtatouHocTh KoHTpossi 0%, ctoumocth 100% CK TTAO «bAHK CI'by», mo 3arpaTHOMY moOaxXoay Ha

naTy oreHkH coctasiisieT okpyriierHo 3 891 340 000 pyo.eii.
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3.2.IlpuMeHeHMe CPABHUTEJIHLHOTO MOIX0/1a K OlIeHKE ¢ IPMBeIeHUEeM pPacueToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBaHHBIX Ha MOJIyYEHUU CTOMMOCTH OOBEKTa OIICHKU IyTeM CPaBHEHMsS OLICHMBAEMOI'0 0OBEKTa C
00BbeKTaMU-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHSTH, KO-
I/1a JOCTYIIHA JOCTOBEPHAsl U JIOCTaTOYHAs JJIs aHaiu3a MH(OpMalMs O IIeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOroB. [Ipu 3TOM MOTYT MPUMEHSTHCS KaK IEHbl COBEPUICHHBIX CIIEIOK, TaK U IICHBI
MPEJI0KECHUH.

JlaHHBII TOAXO K OLEHKE CTOMMOCTH IIPEAINOJIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJI OLICHU-
BaeMOro 00bEKTa TEM K€ CaMbIM 00Pa30M, YTO U JUIsl COMOCTaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XOJI OCHOBAH Ha psAJEC NPUHLHUIIOB OLICHKHU, BKJIIOYas MPUHLMI 3aMEIIECHUs, KOTOPBINA IJIACUT, 4YTO
«OKOHOMHUYECKasi CTOMMOCTb IpEeAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEeHUs
3aMeUIaloIIero ero ToBapa, 00JaJalollero paBHOM MPUBJIEKATENBHOCTHIO». JpyrumMu ciioBamu, HU
OJIMH pa3yMHBIN YEJIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-I10O0 TOBap WU YCIyry OOJbIIIE,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, O0IaNaroeil Uiss Hero paBHOM MpUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpEENIEHUH SIBJIAETCS BHIPAXKEHUE «pPABHAs IPUBJIEKATEIHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBAaeT «HICHTUYHOCTH» OOBEKTOB, BHICTYMAIOIIMX B Ka-
YecTBE 3aMEHUTENsI OIEHMBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT MTOAPA3yMEBAET UHBE-
CTHIINH, IPUBJICKATEIILHOCTh KOTOPBIX paBHA MPUBIIEKATEIHLHOCTH B OLICHUBAEMBII OOBEKT.

B cooTBeTcTBUM C MPUBEIECHHBIM BBIIIE ONPEACICHUEM, IIPU OLIEHKE 3aMEHUTENb OLICHUBAEMO-
ro o0beKTa, 00IaaoNINil paBHOM MPUBJICKATENILHOCTBIO, SIBISETCS C HUM CPAaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO MOMBITKA WACHTHU(PHUIMPOBATH 3aMEHUTENH, KOTOPHIC
00J1a/1a10T TaKOM K€ MPUBJIEKATENbHOCTHIO, YTO U OI[EHUBAEMbIl 00BEKT. B 11eHy comoctaBumMoii mpo-
JTaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIIOIaraeT UCMOIb30BAHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH Ha PEAJIbHBIX LIEHAX AKUUW OTKPBITHIX NPEANPUATHM, CII0-
JKUBILKXCS HA PhIHKE. DTOT METOJ MPUMEHSETCS MTPU MOKYINKE HEKOHTPOJIBHOTO MaKeTa aKINil OTKPHI-
TOTO TPEINPHUATHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUSA-aHAIOT U UMEIOT COTIOCTaBUMbIe ()MHAHCOBBIE TTOKA3ATEIH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHMU JAHHBIX MO MPOJa)xkaM KOMIAHUN WIM HUX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cAENKU MOTYT IPOUCXOAUTh MPHU CIAUSHUAX WU MOTJIOMICHUSX.
DTOT METO/ IPUMEHHM JIJIsl OLEHKHU KOHTPOJIBHOTO MaKeTa aKIui, JIN00 HEOOIBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KOI(PPUIIHEHTOB MPEANOIaracT UCIoIb30BaHne POpPMYI WM MOKa3aTe-
Jiel, OCHOBAHHBIX HA JAHHBIX O MPOJa)xkaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CPaBHUTEIHHOTO MOIXOJa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTpa)kaeT PEeaJbHO CJIOXKUBILEECS COOTHOLICHHUS CIpOca U MPEIJIOKEHHUS] Ha KOHKPETHOM
OupiKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HENOCTaTKaM CIIeyeT OTHECTH
CJIO)KHOCTh TMOJYy4eHUs MHPOPMAIUU MO0 JOCTATOYHOMY KpPYry aHAJOTHYHBIX KOMMaHUI; He0OX01u-
MOCTh BHECEHHUs MOMNPABOK IJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUITAHHM.

OneHmuk He Hamien Ha (OHIOBOM phIHKE MH(OpPMAIMH O KOTUPOBKAX AKIHUHA POCCHHUCKHUX
0ankoB, moMuMO KOTUPOBOK akuuii [TAO «Coepbank» u «BThby», KoTopble CyIIECTBEHHO MPEBBIMIAIOT
OIICHMBAEMBbI OAHK 110 OCHOBHBIM MTOKA3aTENIsIM.

OneHmuK mpoaHaIM3upoBan HHPopMaIuio OrosuieTeHs: «['ocyTapcTBEHHOE UMYIIECTBO», B
KOTOpPOM TIpe/cTaBieHa UH(pOpMalMs O TOprax aKIUsIMHU-IOJSIMH MPEANPUSTHH, SBISIOMUXCSI COO-
cTBeHHOCThI0 Poccuiickoit deneparun. B ncrounnkax opunmanbHoi nHGopmannu OLEHIMK Hamlesn
uH(GOPMAIIIO O CACIKAX C MPEANPHUATHAMH aHAJOTHYHOTO BHUAA JEATEIBLHOCTH, OHAKO, 99% 31Ol
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uH(pOpMallUK IPEICTaBISIeT CACIKU C MakeTaMH akiuii 0aHKOB B pa3mepe MeHee 1% ycTaBHOro Ka-
NuTaNa, ClIeJ0BaTeIbHO, UCIIOIB30BaHNE ITON HH(POPMAIIUU HEKOPPEKTHO.

Jyig morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB ObLIO MPOBENEHO UccienoBanue Poccuiickoro
¢dboHI0BOrO pbIHKA. AHAIN3 HCTOYHUKOB MH(pOpMalMU, coAepk alluxX TEKyIIUe KOTUPOBKH IEHHBIX
Oymar Ha ()OHAOBBIX IUIOHIaAKaX I'. MOCKBBI, MMOKa3al, YTO aKIUU KPYMHBIX 0aHkoB (momumo COep-
6anka u BTB) u cpennux 0aHKOB He MPECTaBICHBI HA OTKPHITOM PBIHKE.

W3-3a OTCYTCTBUS WM HEJOCTATOUHOCTH MH(OpPMAIMK O CAETKaX C IMaKeTaMM aKIHil 0aHKOB
CPaBHUTEJBHBIN MOAXO0/ HE MPUMEHSJICS.

Axunn [TAO «bAHK CI'b» He KOTUPYIOTCA Ha OTKPBITOM pbIHKE. CIENIOK C MaKeTaMH aKIHi
KOMIIaHUH, COMTOCTaBUMBIX IO OCHOBHBIM IOKAa3aTelsiM JI0XO/J0B U PacXOJ0B, COCTaBy aKTHBOB U Iac-
cuBoB ¢ [TAO «bAHK CT'b, oneHIik He BBISBHII. Y YUThIBas JaHHBIC (DAKTHI, OBLIO IPUHSITO PEIICHUE
0TKa3aThCsl OT MPUMEHEHUS CPABHUTEIBHOTO TIOJIX0/1a B paMKax JaHHOT'O OTYETA.

3.3. [IpuMeHeHHE J0XO0THOTO MOIX0/1A K OLIEHKE C IPUBEeHHEM PacueToB

JIOXOMHBIM TOJXO0/I OCHOBBIBACTCSI HA MPHHIIUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTh TEKYIIasi CTOMMOCTb YUCTBIX JJOXOJIOB, aCCOIIMUPOBAHHBIX C 00BEKTOM OICHKH.

B pamMkax 10X0JHOTO MOJIX0/a BBIICISIFOTCS METOIbI:

® IUBUJICHTHBIA METOI;

®METOJI IPSIMOM KalnTaJIN3alluU PUOBLIH;

®METO/I JMCKOHTHPOBAHHBIX JICHEXKHBIX OTOKOB (JIJIIT)

YroObl OIICHUTH aKIMIO TUBUIACHIHBIM METOJIOM, HEOOXOUMO PaCcCUUTATh CTABKY JTUCKOHTH-
pOBaHUs, OXKHUAaeMble KOXPPHUIIMESHTHI BHIIUIAT U 0KUJACMbIC TEMITbI pOCTa MPUOBLIM HAa OJHY aKIUIO
C TEYCHUEM BPEMCHHU.

[Ipu ucrnonbp30BaHUHM METOAA MPSAMON KamUTATU3alUA MOKET KallUTaTH3UPOBATHCS HEKOTOPBIN
HOPMAJTM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOMIMXCS TOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CToMMOCTh KOMITAHUU OMPEENsIeTCs KaK OTHOILIEHHE MMOTOKA J0X00B K KO (UIIMEHTY KanuTaanu3a-
[IUU TP JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyayieM AOXOJbl OM3HECa OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIIHEMY.

B pamkax MeTosa IMCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTUPYET OYyAyIIHe JECHEK-
HBIE TIOTOKHU WJIM JOXOJBI OT MPOTHO3UPYEMOH NEATEIbHOCTH KOMIIAHUH, IPUBOS UX K TEKYIIEeH CTo-
umoctu. [Ipu ncrnonb3oBaHUM METOAA TUCKOHTHPOBAHUS OYIYIIUX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GpakTopbl:

® ICHE)KHBIE TTOTOKH, KOTOPhIe COOCTBEHHUK aKTHBA OXKUAAET MOIYyYUTh B OyIyIem;

®CPOKH TOJTyYEHUS TaHHBIX JCHEKHBIX TOTOKOB;

®pUCK, KOTOPBII HECET COOCTBEHHUK aKTHBOB.

Jlnst onpeseneHus TeKyIeil CTOUMOCTH OyIylero 3KOHOMUYECKOT0 JJoXo/1a TpedyeTcst MpoBe-
CTH BCECTOPOHHUI aHanM3 (PUHAHCOBOM JIEATEIHHOCTH KOMITAHWH, BKJIIOYAsi aHATU3 J0X0JI0B, PacXo-
JIOB, MHBECTHUIINHA, CTPYKTYphI KalHTala, CTOUMOCTU MPEANPUSATUS TOCIE OKOHYAHUS MPOTHO3HOTO
nepuoa U CTaBKU TUCKOHTHPOBAHUS.

B pamkax Hactosmiero OtyeTa MCHONIB30BAJICS METOJ JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO OMNpEIEICHO CrenupuKoi omeHnBaeMoro OusHeca, 3(HeKTUBHOCTh paboThl KOTOPOTO 00Y-
CJIaBIIMBAETCS, MPEXKJIE BCErO, 00HEMOM AESITENFHOCTH KOMITAaHUH.

OrneHka cTOMMOCTH OM3HECAa METOI0OM JUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MpeTycMaTpu-
BAET OCYILECTBIICHHUE CIIEIYIOIINX 3TAIOB:

eOIIpe/IelIEHNEe BPEMEHHU TIOJTY4YEHUS I0X0/10B;

®COCTaBJICHHE MTPOTHO3a OYIYIINX JI0XO0JIOB;

®OLIEHKA PUCKA, CBA3AHHOTO C TIOJIY4YE€HUEM JJ0XOJIOB.

[IpuBeneHHas K TEKYIIeW CTOMMOCTH CyMMa OYIyIIMX JOXOJIOB CIYKUT OPUEHTHUPOM TOTO,
CKOJIBKO TOTOB 3aIlJIATUTh 32 OICHUBAEMOE MIPEIIPHUITHE MOTCHIIMATBHBII HHBECTOP.
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OcHoBHBIM nokazateneM Meroaa JJIIT sBrsercss YuCThIil TEHEKHBIN MOTOK, KOTOPBIA paccyu-
THIBACTCA KAK PAa3HUIIA MEXAY IPUTOKOM U OTTOKOM JIEHEXKHBIX CPEACTB 3a OIPEIECICHHOE BPEMH.

B ouenke OuszHeca METOJOM TMCKOHTUPOBAHHBIX JACHEKHBIX IIOTOKOB BECh CPOK IPOTHO3HUPY-
€MOH JIeATeIbHOCTH OOLIecTBa CleAyeT pa3[eliaTh Ha JIB€ YacTH: IMPOTHO3HBIA MEPHOA U MOCTIIPO-
THO3HBIN EPUOI.

B kauecTBe MPOrHO3HOrO Mepuoja Gepercs NPeANnoIoKUTEIbHBIA ePHO/, MPOI0IKAIOLIUICS
JI0 TeX IOp, MOKa TEeMIbl POCTa KOMIIAHUU HE CTAOWIM3HUPYIOTCS (MPEArnoaraercs, 4To B MOCTIPO-
THO3HBIM IEPUOJT AOIKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOUYHBIE TEMIIBI POCTA).

B nporxo3Hom nepuoze, Kak MpaBuIo, HaOJIIOJAIOTCS 3HAUUTENbHbIE KOJEOaHUS JOXOJO0B M
pacxoJ0oB KOMMAaHUU. B 3TOT mepuoj, Korjaa IesTeabHOCTh OOLIECTBA €llle HEe CTa0MIIM3HPOBaIaCh,
MOTYT OTCYTCTBOBATb YETKO BBIPAYKCHHbIE TEHIEHIMH B PA3BUTUU. DTO HauOOJIEe CIOXKHBIA y4acTOK
IPOTHO3UPOBAHMS, TIOCKOJIBKY IPUXOIUTCS AECTANbHO aHAIN3UPOBATH (PAKTOPHI, BIMSIIOIINE HA BEJIH-
YUHY JCHEXHOI'0 MOTOKA, U MPOrHO3UPOBATh UX U3MEHEHHE M0 OTAesbHOCTH. Kpome Toro, robble
U3MEHEHHs BO BHELIHEW cpele oOuiecTBa (MOTepsl 3aKa3uuKa, BHIXOJ Ha PhIHOK HOBOIO KOHKYPEHTA,
U3MEHEHHE 3aKOHO/IaTeNIbCTBA) HEU30EKHO CKa3bIBAIOTCS HAa 00beMax MPOJaX U ceOecTOMMOCTH IPo-
JOYKLUHU O0IECTBa, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepuon, B TeyeHHE KOTOPOrO MPOTHO3ZUPYIOTCS IEHEXKHBIE MOTOKHU AJIS MOCJIELYIOIEro JUc-
KOHTHUPOBAHUs, HA3bIBAETCSI TOPU3OHTOM pacueTa. |'Opu30HT pacuera M3MEpSAETCs KOJIMYECTBOM Illa-
ros pacyera. OCHOBHOM ILIar pacyera, NIPUHATHIA B JaHHOM oTdere — | roa. IlocTnporuo3Heim nepuo-
JIOM Ha3bIBaeTCs ITall pa3BUTHUs OOIIECTBA, KOTJa TEMIIbI pocTa O0IIECTBA MOXKHO paccMaTpuBaTh Kak
OIpe/IeIEHHOE CpeHee 3HaueHHe. JTO 3HaueHHe Uil OOJIBIIMHCTBA MPEANPHUITUH HE3HAUYUTENIBHO
OTIIMYAETCS OT CPEIAHEOTPACIIEBOTrO, IOCKOJIBKY B CIIy4ae €CIIU AOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEIHEOTPACIEBOIO 3HAYEHHs, TO CO BPEMEHEM KOMIIAaHMS INOTEPSAET CBOIO JOJI0 pPhIHKA U
BO3MOXKHO JJa’K€ UCYE3HET. B TO k€ BpeMs TeMIIbl pOCTa KOMIIAHUU HE MOTYT B IIOCTPOTHO3HOM II€pH-
0Jl¢ 3HAYUTEIbHO IPEBBINIATH CPEAHEOTPACIEBON NOKA3aTeNb, MIOCKOIBbKY B 9TOM ClIydyae KOMIIAHUS
MOJKET «TIEPEPACTH» CBOIO OTPACIIb.

IIporno3 Ha 2019 u nocnenyromue roapl CTPOUTCS Ha OCHOBAaHWM JAHHBIX OPraHU3allUU U C
UCMOJIb30BaHUEM Tekylied uHpopmauuu Poccrata u MunskoHompassutusi PO. Ilpennonaraercs,
yto nociue 2019 r. s3xonoMuka Poccun BeIIET Ha ypOBEHb MUHUMAJIBHOTO POCTA.

IlepBsiii mar pacuetroB — ¢ 21 utonsg 2019 roga no 31 gexadpst 2019 rona. [Iporuosuslii nepu-
on — 8,53 rona, To ecth, 10 31 nexadbpsa 2027 roaa.

3.3.1.Makpo3xkoHOMHYecKHe TOMYyIeHUs

Ananuz IMPOTrHO30B O6H.I€I71 SKOHOMHYECKOH CUTyallul U COCTOSAHUA OTPACIIN ABJIACTCA OCHOBOM
JJIA CO3JaHUA 000CHOBAaHHBIX HpeI[l'IOJ'IO)I(eHI/Iﬁ O MICPCIICKTUBAX Pa3BUTHUS OLICHUBAEMOM KOMIIAHHH.

OcHoBHOM JACATCIIbHOCTEIO KOMITAHHUHA ABJIACTCA OaHKOBCKas ACATCIBbHOCTD. OcHOBHBIC IoTpe-
ourenu YCJIYT' — KOMITaHHUHU I'a30BOI'0 CCKTOPAa 9KOHOMUKH.

B pacucTax HUCHOJB3YHOTCA CICAYIOMIUC MHACKCHI I/IH(I)JBIL[I/II/I, OCHOBAHHBIC Ha HMKCCIICAYIO-
IeM UCTOYHHKE, UCXOI U3 IMPUHIHIIA OCTOPOKHOCTHU
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Tabnuua 1. OcHOBHbIE NOKa3aTenu NporHosa

2018 2019 2020 2021 2022 2023 2024
BB, % rir 2,3 13 2,0 31 32 33 33
MrpA.pyb. 103 876 109 086 114 375 122 234 130 790 139 837 149 488
MHbnaums, % rir 43 43 3,8 4.0 40 40 40
MpoMbilneHHoe Npou3BoAcTEO, % rir 29 23 26 29 29 3.1 32
MHEecTULMM, Yorir 43 31 7,0 6,3 58 56 53
nonsA wHeecTuuymid B BB, % 20,7 21,2 225 233 239 246 252
PeaneHan zapaboTHaa nnaTa,% rir 6.8 1,1 20 27 27 27 27
HUcneHHOCTE 2aHATRIX, MMH. Yen. 725 726 727 728 729 731 733
Bespabotuua, % 48 47 47 46 46 46 45
[PkcnopT ToBapoe, mnpa. gonn. CLUA 443 438 439 451 470 491 512
MmnopT ToBapos, Mnpa. gonn. CLUA 249 258 274 293 313 335 361
IC4eT TeKyLMX onepauMH, mnpa. gonn.CLUA 114 M 72 63 53 45 34
% BBI 6,8 54 4.1 34 27 21 15
[DuHaHCOBEBIA cHeT, Mnpa. gonn. CLUA 77 29 22 19 23 20 15
% BBIM 4,6 1,7 1,2 1,0 12 1,0 0,7
Kypc nonnap/pyéne 625 65,1 64,9 65,4 66,2 67,0 68,6

http://economy.gov.ru/wps/wcm/connect/5a7eb203-78e7-4824-8564-
f5fdaf9fcOb4/%D0%A1%D1%86%D0%B5%D0%BD%D0%B0%D1%80%D0%BD%D1%8B%D0%
B5+%D1%83%D1%81%D0%BB%D0%BE%D0%B2%D0%B8%D1%8F2020.pdf?MOD=AJPERES
&CACHEID=5a7eb203-78e7-4824-8564-f5fdaf9fcOb4

Hctounuk wuHpopmanuu: «CleHapHbIE YCIOBHs, OCHOBHBIC IapaMeTphl INPOTHO3a COIMAIBHO-
IKOHOMHYECKOTO pa3BuTus Poccuiickoii depepannu U MpOrHo3upyeMble H3MEeHEHus 1ieH (TapudoB)
Ha TOBapbl, YCIYTU XO3WCTBYIOIINX CYOBEKTOB, OCYIIECTBIISIIOIINX PErYIUpPyEMbI€ BUbI AESATEIbHO-
ctu B uH(ppacTpykTypHoMm cektope Ha 2020 rox u Ha mmaHoBeIi nepuos 2021 u 2022 rogosy»
OcHOBHBIE MTapaMeTphl MPOTHO3a COIUATBLHO-DKOHOMUYECKOTO pa3BuTus Ha 2020 ro1 ¥ Ha MJIAHOBBIN
nepuox 2021 u 2022 rogos. [Jarta npencranenus 22.04.19

Ta6auna 25. MakpodkoHOMHIYecKHe MapaMeTphbl, IPHHATHIE K pacyeTy

Ennnuna
BapnanT 1 H3Mepe- 2019 2020 2021 2022 2023 2024
HUSA
BaJioBblii BHyTpEHHUH IPOIAYKT
K¢ COOTBETCTBYIOMIEMY TICPHOLY % 101,3 102,0 103,1 103,2 103,3 103,3
NpEAbIAYHICTO Iroaa
PeaspHas 3apaboTHAs TUIaTa
K COOTBETCTRYIOMICMY TICPHOLY % 101,1 102,0 102,7 102,7 102,7 102,7
IPEABIAYIIErO roa
MHupexc noTpeOUTeNbCKUX 1IEH
K COOTBETCTBYIOMIEMY TICPHOLY % 104,3 103,8 104,0 104,0 104,0 104,0
IPEABIAYIIErO roa
Llena HedTH, IPUHATAS K pacUeTy,
J1oJ71./6appens
Ho“gﬁfapp 63,4 59,7 57,9 56,3 55,0 53,5
Hcmounuk: Munskonompazeumus PO
2019 2020 2021
N3mene- N3mene- N3mene-
bazoBbrit HUE LIEHBI bazoBblit HUE IIEHBI BazoBblit HUE LEHBI
Ha HePTh Ha HePTh Ha He(Tb
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2019

2020

2021

Kpenur skoHOMuKe (OpraHu3aiysM 1 Hacese-
HUIO) B pyOJISIX ¥ MHOCTPaHHOM BaJIIOTE

7-11

8-12

7-12

7-12

7-12

7-12

KpenuT He(MHAHCOBBIM U (PHHAHCOBBIM OpPTaHU-
3alUsIM B pYOJISIX M UHOCTPAHHOM BaliOTe, MPU-
POCT B rOJl K IpeasIayniemMy roay, %

7-10

8-11

6-10

6-10

6-19

6-10

Kpenur Hacenenuro B pyOssiX W MHOCTPaHHON

BaJIIOTE, MPUPOCT B TOJI K MPEbIAYILEMY rony, %

12-17

13-18

10-15

11-16

10-15

10-15

Ucemounux: L{E PO, OCHOBHbBIE HAIIPABJIEHUA eounoii cocyoapcmeentou oenedicho-kpedumnoi noaumuku Ha 2019 200 u nepuoo 2020 u 2021
20008, OcnogHvie napamempel npoHo3HvIX cyenapues banka Poccuu, cmp.61

http://www.cbr.ru/Content/Document/File/48125/on_2019(2020-2021).pdf

Tabauna 26. AHaJIU3 10X0A0B/PacXoI0B OT ONEPAIUil ¢ ”HOCTPAHHOI BATIOTOMH M APAroleHHbIMH MeTaJLIaMH

HanmeHOBaHHe CTATLH 010117 | 01.01.18 | 010119 | 010419 | Cpemnee
3HAYCHHE

I[OXOI[BIU, MOJIy4eHHbBIE OT Ollepanuii ¢ KHOCTPaHHOK 16178290 | 8788580 | 119992,30 | 19 28230
BAJIIOTOM U JIPArolleHHBIMU METAJNIAMHU, MIIPI.PYO.
Pacxo/1pI 10 oneparysaM ¢ HHOCTPAHHOW BaTIOTOU U 161 758,00 | 8779380 | 11983570 | 19 304.30
JIPAroIeHHbIMU METAJIIAMHU, MIIPJ.PYO.
Casb1o JOXO0B U PacXo0B, MIP/.pyoO. 24,90 92,00 156,60 -22,00
CooOTHOIIIEHNE TOXO00B ¥ PACX00B MO OTIEPALIUIM 1,0003
C MHOCTPAHHOW BANIOTOH U IPAarOlCHHBIMA MeTall- 1,00015 1,00105 1,00131 0,99886 (oxpyr-
JIaMu JICHHO)

Beimenpusenennas napopmanus mnorydena ¢ caiita LIb P® u nmo3BosnsieT paccuurtarh cpeiHee
Ui 0aHKOBCKOH cucteMbl PD cooTHOIICHHE JOXOJ0B U PAaCcXOJ0B OT ONEpaluil ¢ MHOCTPAHHOH Ba-
JFOTOW | JParolieHHbBIMH MeTajulaMH. B mocienyromumx pacuerax OyJeT ClielaH MPOrHO3 JI0XOJI0B OT
orepanuii ¢ MHOCTPAHHOHW BAJIFOTOM M JIParolleHHbIMH METAJUIAMH, OCHOBAHHBIN Ha MPOTHO3E IICHBI
HedTH, a pacxopl OyAyT onpeseaeHsl B 10X ot goxoa08 (1/1,001 wru 1/1,0003).

3.3.2.0cHOBHBIE 3TANbI NPUMEHCHUA ME€TOAa TUCKOHTHPOBAHHBIX T€HEKHBLIX MOTOKOB

[Ipu onpeneneHny peIHOYHONW CTOUMOCTH OOIIECTBA METOJIOM JUCKOHTHPOBAHHBIX TEHEKHBIX
MOTOKOB, KaK MPaBUIIO, COOJII0IaeTCs CIeAYIONIas MOCIeI0BaTeIbHOCTh IEHCTBUI:

1. Be16op Mozenu AeHeKHOTO MOTOKA.

2. OnpeneneHue JIMTEIbHOCTH IPOrHO3HOTO NEPHO/IA.

3. AHanu3 ¥ MPOTHO3UPOBAHKE BATOBHIX IOXO/I0B, PACXOJI0B M MHBECTUIIUI OOIIIeCTBa.

4. OnpeneneHue CTaBKU TUCKOHTHUPOBAHUS.

5. Pacuet neHeXHOro MOTOKa ISl POrHO3HOTO M MOCTIIPOTHO3HOTO MEPUOIOB.

6. Pacuer Tekymield cTOMMOCTH OyIyIIUX EHEKHBIX MOTOKOB B MPOTHO3HOM M MOCTIPOTHO3-
HOM TIEPHO/IE.

7. BHeCeHHE 3aKIIFOUUTENBHBIX MOIPABOK.

IIpu oneHke AOXOAHBIM MOJXOA0M ObUIO HMPUHATO pEIIeHHE HCIOJIb30BaTh JJIs pacyera phl-
HouHOU croumocty akuui ITAO «bAHK CI'b» MeTron qTUCKOHTHpPOBaHUS I€HEXKHOTO MTOTOKA.

OneHka npou3BOJUTCS B HECKOJIBKO 3TAIIOB!

Ha [IEPBOM JTale MPOTHO3UPYETCS BEIMUMHA JIEHEKHOTO ITOTOKA 110 UTOTaM IPOTHO3HBIX JIET U
B [IEPBBII IIOCTIIPOTHO3HBIN I'OJ;

Ha BTOPOM 3Tale roja onpeaeseTcs HaualbHbIi TEMIT pocTa JeHe)Horo noToka (1-as ¢asa), B
TE€4YEeHUE KOTOPOro paBHOMEPHO YBEIMYUBAIOTCS MOKa3aTedn U 0aHK BBIXOAUT Ha (pa3y pocTa B MOCT-
IPOTHO3HOM Tiepuo (2-as ¢a3za);
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Ha TPETbEM 3aKIIOUYUTEIHFHOM 3Talle C YYETOM OTPACIEBBIX PUCKOB OIpPENESeTCs] CTOUMOCTD
o0cCTykKMBaHHs aKIMOHEPHOTO KamuTajla (CTaBKa JMCKOHTHUPOBAHHUS) M PACCUUTHIBAETCS CTOMMOCTh
IOPEINPUATHS KaK KalUTaIU3uPOBAHHBIN (TUCKOHTHPOBAHHBIN) MOTOK OYIYIIMX JOXOJIOB.

3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTrHO3a JIesITeJIbHOCTH 0aHKa

OreHKa PHIHOYHOM CTOMMOCTH HauWHaeTcsi co cOopa mHopManuu u GopMUpOBaHUs UHPOP-
MAaIMIOHHOM 0a3Ebl.

Xo3siicTBeHHAs IEATEIBLHOCTh JIIOOOT0 KOMMEPUYECKOro OaHKa MMEET JIBE CTOPOHBI — IPHUBJIC-
YyeHrue (DMHAHCOBBIX PecypcoB (ITACCUBHBIC ONEpAIlMK) U UX pa3MelleHue (aKTUBHBIC orepanun). [Ipo-
IICHTHBIC JIOXOJBI OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SIBISIOTCS MCTOYHHKOM (POpMUPOBaHUS
npuObUTH O0aHKa. [IpOLEHT Mo pa3MENICHUIO JCHEKHBIX CPEJICTB SIBISICTCS OCHOBHBIM, HO HE €/IMH-
CTBEHHBIM MCTOYHHMKOM J0X0Ja OaHka. Cpeau MpovYux BUAOB JACATEIBHOCTH MOXKHO BBIICIHTH: pac-
YETHO-KaCCOBOE OOCIYXMBAHUE KJIMCHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OIEpalii Ha BaTIOT-
HOM, JICHE)KHOM M (POHJIOBOM PBIHKAX. AOCOJFOTHBIM ITOKa3aTelleM KOHCYHBIX (PMHAHCOBBIX PE3yJIbTa-
TOB OaHKa SIBIIICTCSI pa3Mep €ro YucTor npuObLTH. MICTOUHUKOM NPUOBUIH SIBIISICTCS TIPOIICHT IO pa3-
MEIIIEHHIO, & OCHOBOM — BAJIOBasi Mapika.

CBOOO/IHBI JICHEXKHBIN IMOTOK aKIIMOHEPAM KPEITUTHON OpraHU3aIliK YacTO ONPEIEIIeTCs KakK
CyMMa YHCTOTO JJOX0Jia U OC3HATMYHBIX PACX0JI0B MHUHYC TIOTOK HAJIMYHOCTH, HATIPABJICHHBINA Ha yBe-
audeHue (poct) OanaHca.

CoriacHo OTYETYy O MPUOBLIAX M YOBITKAX JCHEXKHBIN MOTOK IPUHUMACTCS TIPAKTUYECKHA B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIbHBIM UCKIIOYEHHEM. (3aMedaHue: BKIIOYCHHE Pe3epBOB Ha
BO3MOXKHBIE TIOTEPHU MO CCY/IaM B JICHEXKHBIH IMMOTOK OT ONEPALMi KPSIUTHONH OPraHU3aIluu SBIISICTCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPHUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3JIaHHBIN PE3epB AIEMEHTOM CBOOOTHBIX JICHEKHBIX CPEICTB MM 3TO IMPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE IPUHOCSIIINE JOXO/ U YMEHBIIAIOIINE CTOMMOCTh KPEIUTHON OpraHu3alinu).

3.3.4.1lporHo3upoBaHue BaJ0BBIX 10X0/10B, PACX0/10B M HHBECTUIIUII KOMIIAHUHU

B xozxe sTama mporHo3upoBaHUs PAacXOA0B M JOXOJOB KOMIIAHUH, (PAaKTUYECKH, MOCIIEA0BA-
TEJIbHO ONPEENSIOTCS BEIMYUHBI OT/IEIbHBIX JIEMEHTOB JIEHE)KHOT'O MTOTOKA: YUCTask NpUObLIb, aMOp-
TU3AlIMOHHBIE OTYMCIICHUS, KAallUTAJIbHBIE BIIOKEHUS, pa3Mep MPOLEHTHBIX IUIATEXEW MO KpeAuTaM,
U3MEHEHHUS B JOJITOCPOYHBIX TACCUBAX U COOCTBEHHOM O0OOPOTHOM KaIuTalle KOMITAHUH.

B03MOKHBI /1Ba OCHOBHBIX IIOJIX0/1a K pacyeTy JEeHEKHOI'0 MOTOKA: MO3JIEMEHTHBIN (IpsMOil) u
HEIOCTHBIN (KOCBEHHBIN ).

ITosneMeHTHBIN MOAXO pacyeTa JEHEKHOr0 MOTOKA IPEAIOIaracT IPOrHO3UPOBAHUE KaXIOU
COCTaBJISAIOLIEH JIEHEXKHOTo MOTOKA: (PU3MYECKOro oObeMa MPOU3BOJCTBA/peaTu3aliy MPOAYKIIUH 10
BCEl HOMEHKJIAType NpOAYKIMH/TOBapOB C pa3OMBKON MO paccMaTpUBaeMbIM IEpHOJaM, a TaKKe
IIOJTHOTO CBOJIA 3aTpaT Ha MPOU3BOJACTBO U pean3auuio npoaykuuu. Crnaboil CTOpOHON 3TOro moj-
X0J1a SABJsIETCS HEOOXOMMOCTh POTHO3UPOBAHUS BCEX MOKa3aTeNeil Ha JOCTaTOUYHO JAJTUHHBIN Mepu-
Ol

LenocTHBIN (KOCBEHHBIH) MOJAXO0/A K pacyeTy JEHEKHOT0 MOTOKA MPEAINoaraeT BOCCTAHOBIIE-
HHUE 3HAUYEeHUH IMoKa3aTesei JeHeKHOro MoToka M3 (puHaHCOBOM M3 (PUHAHCOBOM OTYETHOCTH MpE]-
IPUATHUSA 32 IPOLIEAIINE OTYETHBIE IIEPUOBI, SKCTPAIIOJIALUS OJYYEHHBIX JAaHHBIX C LEIbIO ONpese-
JIeHUs TEHJIECHLMM U IOCIEAYIOLEro MPOrHO3UPOBAHMS JEHEKHOIO ITOTOKA Ha OCHOBE BBISBICHHOU
TaKUM 00pa3oM TEHICHIIHH.

B pamMmkax HacTosILIEero oTyeTa il OLIEHKH CTOMMOCTH UCIIOJIb30BAJICS KOCBEHHBIN MTOAXO JJIs
pacdera JEHEXHOro noroka. IlosydeHHOe 3HaueHUE NEHEKHOIO IOTOKA HCIIONB3YETCs MUl pacyera
TEKyLIer cTouMocTy foxoza [Ipennpusarus 3a IpOrHO3HbBIN IEPUOL.



IIpunoxenue Onpenenenue croumoctu nakera akiuit ITAO «bAHK CI'by» 21 urons 2019 r. 147

Pacuetsr 6a3upoBannch Ha (PUHAHCOBOW OTYETHOCTH, MPEICTABICHHON B OTKPBITOM JOCTYIIE,
3a2019-1kB.2019 T

Hwuxe npuBenena nHopmanus g OnpeaeieHus J10JIM JOXOA0B U pacxo/oB 3a 1 kBapTan B
JI0XO0J1aX M pacxojax 3a COOTBETCTBYIOIIUN TOJ.

Ananu3 Otdera 0 GUHAHCOBBIX pe3ynbTarax, kKoa dhopmsl 0409102

HauMeHnoBaHmue craTeit Hcrounux Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYo.
1 anpens 17 1 siuBaps 18
TIpoLEHTHBIE Z0XOMEI Yacrs 1 ll)agieg 907 320 0,28 3201 102
Komuccuonnsie 0X0mbl Yacte 1 | Pasgen 2 12 920 0,28 45519
Jloxonsl OT BOCCTaHOBIICHUS (YMECHBIICHN) Yacts 1 | Paszen 5 675 503 0,15 4 442 399
pe3epBOB Ha BO3MOKHbIE TIOTEPH
OmneparioHHbIe JOXOABI(OT OTepalyii ¢ Pasnen
Pa3MeEIeHHBIME CPECTBAMH, TOJITOBBIMHU Yacts 2 A 70 184 0,19 379 159
115...) 1,2,3,45
foog"m’l OT OTCPALIHH € HHOCTPAHHON BAMO™ | ypory 2 | Pasnen 6 3030 599 0,24 12 388 575
KoMuccHoHHBIE U aHATOTHYHBIE JJOXObI Yacte 2 | Pasgen 7 222 046 0,23 960 722
OmneparrioHHbIE JOXOIBI Yacte 2 | Pa3zmen 8 321 296 0,29 1098 472
B TOM YHKCJIC OT BOCCTaHOBIICHHS pe3epBoB | Yacts 2 | Pasgen 8 m.2 310 887 1036 444
Jloxo/1bl, CBSI3aHHBIE C ONEpaIMsAME 10 0bec- Uacts 2 | Pasen 9 356 0,05 7815
MIEYEHHIO JESTENEHOCTH
Hmozo 0oxo00bt 5240 224 0,23 22 523 763
[TpoueHTHBIE pacXobl Yacte 3 | Pazpen 1 556 624 0,32 1730979
KomuccrnoHHBIE pacXo/ibl Yacts 3 Paznen 12 055 0,40 30023
2,3,4,5,6
Pacxoet o dopmnpoanmuio pesepsa Ha Yacts 3 | Pasgen 7 780 885 0,20 3911316
BO3MOJKHBIE [TOTEPH
OmneparoHHbIe PacXOIbl YacTts 4 2’2123);6:11 5 103 200 0,08 1272 953
Pacxom,} 110 OTICPALHHAM € HHOCTPAHHON Yacte 4 | Pasgen 6 2949 024 0,24 12 172 537
BaJIFOTOM
Jpyrue onepamnroHHbBIE PacX0Ibl Yacte 4 | Pasznen 7 358 208 0,26 1378 055
B TOM UHUCJIE JOHa4YuchaeHne pezepBoB | Yacts 4 | Pasgen 7 m.3 302 754 1102 042
Pacxoj1el 110 00ECTIEUEHHIO IEATETHHOCTH Uacts 4 | Paszen 8 360 698 0,22 1621 498
OpraHu3aiyu
B TOM 4HCIIE cojiepxanue nepconana | Yacte 4 | 1.l 229 344 950 306
aMopTH3as n.3. 28 183 109 645
yIPaBICHUECKHE PACXOABI n.4. 73746 424172
Hmozo 5120 694 0,23 22 117 361
ITpuObLIb 10 HAOTOOOIOKEHNUS 119 530 0,29 406 402
HauMeHnoBaHmue craTeit Hcrounux Cymma (V3), V3/V Cymma (V),
ThIC.pYO. ThIC.pYO.
1 ampens 18 1 ssuBaps 19
[IporieHTHBIE AOXOBI Yacts 1 Il’a;ﬁeg 1181 329 0,26 4 582 445
KomuccnonHbie 1OXOIBI Yacte 1 | Pasnen 2 6 391 0,24 27 097
Jloxozs!l OT BOCCTaHOBIICHHS (YMEHBIICHHUS ) Yacts 1 | Paszen 5 1013 380 0,27 3822 553
PE3ePBOB Ha BO3MOKHBIC TOTEPH
OrnepalMoHHbIE TOX0bI (OT OTEPAIHii C Pase
Pa3MeIEeHHBIMU CPEACTBAMU, JOITOBBIMU Yacts 2 e 89 614 0,23 392 541
115..) 1,2,3,45
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HaumenoBanue crareit HUcTounuk Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYo0.
foogom’l OT OTCPAIIHH € HHOCTPAHHOM BAMO™ | yaory 5 | Pasnen 6 3126 153 0,15 21197 711
KoMmuccnonHsle 1 aHaJIOTHYHBIE TOXO B Yacte 2 | Pasznen 7 241901 0,23 1059 933
OnepanroHHbIe J0XObI Yacte 2 | Paznen 8 350 120 0,28 1249 792
B TOM YHCJIE OT BOCCTaHOBIICHHA pe3epBoB | Yacts 2 | Pasgen 8 m.2 335 836 1194 877
Jloxo/p1, CBSI3aHHBIC C OTICPAIMAMU 1O 00ec- Uacts 2 | Pasgen 9 1102 0,06 19 808
MICYCHUIO JICSTEIBHOCTH
Hmozo doxoout 6 009 990 0,19 32 351 880
[IporeHTHBIE paCXOIBI Yacte 3 | Pasmen 1 760 846 0,26 2919 345
KOMHICCHOHHBIE PACXOJIbl Yacrs 3 | LA3AeX 33983 0,61 56 074
2,3,45,6
Pacxozpt 1o popanposainio pesepea Ha Yacts 3 | Pasgen 7 910 894 0,31 2 959 163
BO3MOJXKHBIE [TOTEPU
OrnepaniMoHHbIE PACXOIBI Yacts 4 Il’egzéej: 5 277 456 0,24 1172532
Pacxozel 10 OMEPAIM ¢ HHOCTPAHHOK Yacts 4 | Pasgen 6 3100 468 0,15 21 096 960
BaJIFOTOM
Jpyrue onepanuoHHbIE PACXO/IbI Yacte 4 | Paznmen 7 366 342 0,24 1512 312
B TOM 4YHCIIE OHauHcIeHne pe3epBoB | Yacte 4 | Pasmen 7 m.3 304 629 1159 041
Pacxompl o o0ecrieueH IO JIeITEIbHOCTH Uacts 4 | Pasmen 8 396 668 0,21 1933 146
OpraHu3aIK
B TOM 4YHCIIE cofiepkaHue nepconana | Yacte 4 | m.l 242 002 1147735
aMOPTH3aLHUA m.3. 33184 147 742
YIIPaBJICHYECKHE PACXOIbI n.4. 86 988 499 335
Hmozo 5846 657 0,18 31649 532
[puOBLTE 10 HATOTOO0IOKEHUS 163 333 0,23 702 348

Berenpueaennas nHpopMalys Mo3BOJSET CAeaTh BbIBOA O TOM, YTO JIOJS JOXOJOB U pac-
X0JI0B 3a nepBbli kBapTas 2017 roga coctaBuia cooTBeTcTBEHHO 23% u 23% oT pe3ynbTaTtoB Ha 31
nexabpst 2017 rozaa, a 1o TOXOJI0B U pacxoA0B 3a mnepBblid kBapTana 2018 rona cocraBuina 19% u
18% ot pe3ynbraToB Ha 31 nexabps 2018 roxa.

B kauectBe 6a30BOro nepuosia A MOCTPOSHUS IEHEKHOTO MOTOKa B3AT 1-it kBapTan 2019 ro-
na. Mcrounuk: OT4er o (pMHAHCOBBIX pe3ynbTaTax 1o cocrossHuto Ha 01 anpens 2019 rona, kox dop-

MBI Ne 0409102.

Ta6auna 27. IIporuo3 cyMM BOCCTAHOBJIEHHUS Pe3ePBOB M OTUYHCJIEHUI B pe3epPBbI

0l.amp.17 | Ol.smB.18

01.amp.18

01.urom. 1
8

01.0kT.18

0l1.s1mB.19

Jomnst

01.amp.19

Boccranoienne cyMmm
PE3epBOB Ha BO3MOXKHBIE
TIOTEpH 10 aKTHUBaM (Tpebo-
BAHMSM) U IIPOYHM OIepalH-
siM, Yacts 1, Paznen 5

675 503 4442 399

1013 380

1929 924

2 786 545

3822553

664 031

BoccTanosnenne cymm
pe3epBOB Ha BO3MOXKHBIE
MOTEepH MO aKTuBam (Tpedo-
BaHMSIM) U IPOYNM OIEpaIH-
sim, Yacts 2, Pasmen 8 .2

310 887 1036 444

335836

532 751

861 874

1194 877

278 895

Hmozo 6éoccmanognenue
pesepea

986 390 5478 843

1349 216

2462 675

3648 419

5017 430

942 926

3a mepuon Yacts 1, Pazmen 5 4 442 399

1013 380

916 544

856 621

1036 008

0,27

664 031

2459374

3a nepuon Yacts 2, Paznmen 8

w2 1036 444

335 836

196 915

329 123

333 003

0,28

278 895

996 054

Hroro 3a nepuon 5478 843

1349 216

1113459

1185744

1369011

942 926

3455 428
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OT‘II/IC.TICHI/IH B PE3€PBEBI HA
BO3MOXHBIE IOTEPHU 110
aKkTHBaM (TpeOOBaHUIM) U 780 885 3911 316 910 894 1638937 | 2246008 | 2959 163 650 582
npouum onepauusm, Yacrs 3
Pasnmen 7
OtumcieHus B pe3epBbl Ha
BO3MOXKHBIE IIOTEPHU 11O
akTHBaM (TpeOOBaHUAM) U 302 754 1102 042 304 629 512 305 826 638 1159 041 239 283
TIPOYUM OII€paInsiM, I’IaCTI)
4, Paznen 7 n.3
Omuucnenus 6 pesepenl 1083639 | 5013358 | 1215523 | 2151242 | 3072646 | 4118 204 889 865
3a nepuon Yacts 3, Pasnmen 7 3911 316 910 894 728 043 607 071 713 155 0,31 650 582 2 098 652
ia;ep“‘m Hacrs 4, Pasnen 7 1102042 | 304629 | 207676 | 314333 | 332403 0,26 239 283 920 319
HWroro 3a nepuon 5013358 | 1215523 935719 921 404 1 045 558 889 865 3018971
Tadauua 28. [Iporuo3s 10X0/10B OT onepanuii ¢ BaJIIOTOIi:
Cpennee
3nauenue | Ilpornos
Hanmenopamme | 01.01. 01.04. 01.07. 01.10. 01.01. 0104, | %f’mm ’
noxKasareJs 2018 2018 2018 2018 2019 2019 A P
KBapTal, Tal
2018
Jloxoms! OT orre- 12388
panmii ¢ BaJrOTOM, 575 3126153 | 6347836 | 5873119 | 5850603 | 6245751 | 6 023853 | 6245751
3a KBapTai
Pacxonpl oT ore- 12172
panmii ¢ BaJrOTOMH, 537 3100468 | 6339291 | 5853980 | 5803221 | 6219006 | 5998 831
3a KBapTai

Tabauua 29. [Iporuo3 noka3sareeii gesiteqibHocTH Banka Ha 2019 ron

1 kBapTan IIporuos na
HauMeHnoBaHus nmokasareJeii 2018, ThIC.pYyo. 2019, 2019 ron,

ThIC.pY0. ThIC.pY0.
[IporeHTHBIE TOXOIBI 4 582 445 1117 996 4 333 318
Jloxo/1bIl OT BOCCTAaHOBIICHUSI (YMEHBIIICHNUS) PE3€PBOB Ha 21197 711 6 245 751 24 983 004
BO3MOJXKHBIE [TOTEPU
KomuccrnoHHBIE ¥ ITpoYre TOXOIBI OT OaHKOBCKHX OTeparuii 1479571 258 878 1135430
BoccranoBneHne cymMmM pe3epBOB 5017 430 942 926 3 455 428
[Ipoune moxomel 74723 12 254 59 485
HToro 1oxoanl 32 351 880 8 577 805 33 966 665
IIpoIeHTHBIE PACXOIBI 2919 345 773 564 2963 847
I\P;EI;CXOJIH OT OIEPAIKii C BAIFOTON M JPArolCHHBIMU MeTalIa- 21096 960 6219 006 94 974 450
OrnepaloHHbIE PACXO/IbI 1581 877 100 503 425 860
OT4HnCIIEHHsI B PE3€PBBI HA BO3MOKHBIE IIOTEPH 0 AKTHBAM 4118 204 889 865 3018 971
(TpeboBaHMAM) U IPOYUM OTIEPALHSIM
Pacxozpl 110 00ECIIEUEHHUIO IEATENLHOCTH 286 076 67 331 284 097
OpraHu3alMOHHbIC U YIPABIEHYECKHE PACXOIbI 1647070 337 386 1 606 600
Bcero pacxoabl 31649 532 8 387 655 33273825
Mpuo6HLIbL (YOBITOK 10 HAJIOT00010KEHHST) 702 348 190 150 692 840

[IporHos nokazareneit gestensHoct banka B 2019-2022 rr. u nocnenyroniue roasl Oyaer cre-
JIaH Ha OCHOBE CJICIYIONIUX MaKPOAIKOHOMUYECKUX MOKa3aTeNei:
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HauMeHoBaHMe cTAaTbH

OcHoBanue Mmporyuo3sa

HpOHeHTH, TOJIYYCHHBIC 110 MPEAOCTAaBJICHHBIM KpEAU-
TaM, ACNO03UTaM U MHBIM pa3MCIICHHBIM CpCICTBaAM

IIporuo3 npupocra Kpenura skoHOMUKe (OpraHu3anusm 1
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOMN BAITIOTE

KomuccrnoHHBIE ¥ IPOYUE TOXOBI OT OAaHKOBCKHIX
onepauui

IIporno3 npupocra Kpenura skoHOMUKe (OpraHu3anusm 1
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOM BAITIOTE

JloX0BI OT BOCCTaHOBIICHHS (YMEHBIIICHHUS ) PE3€PBOB
Ha BO3MOXKHBIE TIOTEPH

MOHOTOHHOE CHHUKECHHUE

Jloxoapl OT onepanuii ¢ BaJIlOTON U IparoleHHbIMU
MeTauIaMu

[TporHo3 neHs! HeDTH

[Ipoune noxonbl

Poct BBII 1 mporao3 noTpeOuTenbCcKuX 1eH

[IpotieHTHBIE pacxo. bl

[Iporno3 npupocra Kpeaura s3xoHOMHUKE (OpraHA3aisaM U
HACEJICHHIO) B pyOJIIX M MHOCTPAaHHOH BaIIIOTE

Pacxonpl o onepauusm ¢ BaIOTON U IparoleHHbIMU
MeETauIaMu

1/1,0003 0T COOTBETCTBYIOIIHMX A0XOI0B

[Ipoune onepairoHHbIE PACXOIbI

[Tporxo3s npupocta KpeanTa 3xoHOMHKE (OpraHU3aMAM 1
HACEJIEHHIO) B pyOJIsIX M MHOCTPAaHHOM BaJIIOTE

OTuHCneHNs B pe3epBbl HA BO3MOXKHBIE IIOTEPH 10
aKkTUBaM (TpeOOBaHMAM) H TIPOUNM OTICPAIHISIM

MOHOTOHHOE yBEIMUEHHE

KomuccruoHHbIe pacxoisl

[TporHo3 nHAEKca NOTPEeOUTEIHCKUX 1IEH

OpI‘aHI/ISaL[I/IOHHI)Ie 1 yIpaBJICHYCCKHC paCXOJbl

[TporHo3 nHAEKca MOTPeOUTEIHCKUX 1IEH
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Taéauna 3.3.4.1

0a30BbIii

H . 1 1 rox 2 rox 3roxn 4 roxa 5roxa 6 roa 7 roa 8 roa 9 roxa

AMMCHOBARME HOKAZATENCH “‘2’:‘1’{,‘ 2019 I1 2020 IT 2021 11 2022 11 202311 202411 202511 202611 202711
Jloxoabl
HpOHeHTH, NOJIYYCHHBIC I10
TPEAIOCTABACHHBIM KPEAUTAM, | 9 117 995 | 4333318 | 4744983 | 5195648 | 5689646 | 6231311 | 6824976 | 7474973 | 8185637 | 8961301
JCIMO3UTaM U UHBIM pa3Me1ueH—
HBIM CpeZ[CTBaM
Kowmwcenonbie H IpouHe 10- | 550 678 | 1135430 | 1243296 | 1361380 | 1490819 | 1632748 | 1788302 | 1958616 | 2144827 | 2348069
XOObI OT 6aHKOBCKI/IX orepanmu
ﬂOxoobl om 60CCMAHOB/I1CHUA
(ymenvuenus) pesepeos na 942926 | 3455428 | 3403596 | 3351765 | 3299933 | 3248102 | 3196271 | 3144439 | 3092608 | 3040776
B03MOJICHbIE nomepu
Jloxo1pl OT onepanuii ¢ Balio-
T M IparoleHHbIMH MeTama- | 6245 751 | 24983004 | 26531364 | 27356173 | 28133613 | 28798589 | 29 606 026 | 29 606 026 | 29 606 026 | 29 606 026
MU
IIpoune TOXOIBI 12 254 59 485 69 295 72 644 76 138 79874 85 788 92191 99 019 106 397
Beero 10X0/el 8577805 | 33966665 | 35992534 | 37337610 | 38690 149 | 39990 624 | 41501363 | 42276245 | 43128 117 | 44 062 569
JIOXOIbI, KPOME pe3epBa 7634879 | 30511237 | 32588938 | 33985845 | 35390216 | 36742522 | 38305092 | 39131806 | 40035509 | 41021793
TIpOLEHTHBIE PACXOJIb] 773564 | 2963847 | 3245412 | 3553652 | 3891531 | 4262012 | 4668059 | 5112636 | 5598706 | 6129 235
Pacxopp! o onepanusim ¢ Ba-
JIOTOR M APArOTCHHBIMHU Me- 6219006 | 24974450 | 26531364 | 27356173 | 28133613 | 28798589 | 29606 026 | 29 606 026 | 29 606 026 | 29 606 026
TaJuJlaMHA
E}goq“e OTICPALHOHHBIC PACXO= | 100 503 425 860 466 317 510 606 559 154 612 387 670 730 734 609 804 450 880 679
Omuuc.aemm 6 pe3epevl Ha
GOIMOJACHBLE NOMEPU 1O QK= 889865 | 3018971 | 3018971 | 3018971 | 3018971 | 3018971 | 3018971 | 3018971 | 3018971 | 3018971
mueam (mpedosanusam) u
npouum onepauuiam
KOMHUCCHOHHBIE PACXOIIbI 67 331 284 097 300 859 322 734 346 314 372 167 399 725 429 555 461 374 495 749
OprasH3aLNOKHbIC H yTIpaB- 337386 | 1606600 | 1701389 | 1817065 | 1940773 | 2072514 | 2213895 | 2371342 | 2564134 | 2800304
JICHYCCKUEC paCXOodbl
Bcero pacxo/iel 8387655 | 33273825 | 35264312 | 36579201 | 37890356 | 39136640 | 40577406 | 41273139 | 42053661 | 42930 964
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0a30BbIii
H . 1 1 rox 2 rox 3rox 4 rox 5rox 6 rox 7 rox 8 rox 9 rox
AMMEHOBAHHE MOKA3ATEICH “2’:‘1’3 2019 I 2020 I 2021 1 2022 1 202311 202411 202511 202611 202711
3atparhl, KpoMe pe3epBa 7497790 | 30254854 | 32245341 | 33560230 | 34871385 | 36117669 | 37558435 | 38254 168 | 39034690 | 39 911 993




Jrtamn 2. [Iporuo3 usMeHeHusi B TEKYIIMX AKTHBAX/ 00513aTeJIbCTBAX.
[Tpu mocTpoeHnH MpOrHo3a Mcmonb3oBaHa uHpopmarus ¢ caiita LIb PO, a Taxke Makposko-
HOMHUYECKHE MoKa3zaresd. B kauectBe 6a3oBoro nmepuoja ajis cTpoku aktuba B3aT 2018 rox, Jlannsie
000pOTHOI BEOMOCTH MO cueTaMm Oyxrairepckoro yuéra, ko ¢opmer mo OKY I 0409101. Pacuerst
C/ICJIaHbl B THIC.pPYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
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V3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tabmuist 3.3.4.1 srana 1.

Taéauna 3.3.4.2

HaumeHnoBanue 1 rox 2 rox 3rox 4 rox 5roxa 6 roa 7 rox 8 roa 9 roxa
noKazaTeJs 20191M0 | 2020001 | 2021101 | 2022 11 202311 202411 202511 202611 202711

PesepB u3 axtu-

](ssoccmnogne— 3455 3403 3351 3299 3248 3196 3144 3092 3 040

428 596 765 933 102 271 439 608 776

HHE CYMM CO

Cc4eTOB (DOHJIOB)

Peseps u3 mac-

cuBa (OoTUHCIIE- 3018 3018 3018 3018 3018 3018 3018 3018 3018

HUS B (OHIBI U 971 971 971 971 971 971 971 971 971

pe3epBhl)

W3menenue

pe3epsa mox | 436457 | 384625 | 332794 | 280962 | 229131 | 177300 | 125468 | 73637 21 805

obeciieHenue
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Taoauna 3.3.4.3

1 roxa 2 rox 3 roxa 4 ron 5rox 6 roa 7 roa 8 roa 9rox
Haumenosanue noxasares 2019 I 2020 I 2021 10 2022 T 202311 202411 202511 202611 202711
OrepatmoHHbIe JOX0br* 30511237 | 32588938 | 33985845 | 35390216 | 36742522 | 38305092 | 39131806 | 40035509 | 41021793
OrepalnoHHbIe 3aTpaTbr* 30254854 | 32245341 | 33560230 | 34871385 | 36117669 | 37558435 | 38254168 | 39034690 | 39911993

Tpouenst o cydopuHupo- 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BaHHBIM O6JII/IF3HI/I$IM
TIpuGHLTL OT OnepaLHii 256 383 218 597 300 615 393 831 499 853 621 657 752 638 875819 984 800
ﬁg{ommau”"ﬂﬂ”e oranees 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305
a“;“ﬁ;‘;?“ nox odecuenerue 436 457 384 625 332794 280 962 229 131 177 300 125 468 73 637 21 805
BanancoBas mpubbLIE 837 145 747 527 777 714 819 098 873 289 943 262 1022 411 1093 761 1150 910
Hautor Ha pr6bLIE 167 429 149 505 155 543 163 820 174 658 188 652 204 482 218 752 230 182
Ynicras npuGhLTh 669 716 598 022 622 171 655 278 698 631 754 610 817 929 875 009 920 728
*((BCCFO a0xXo04bD» - «pe3epB N3 aKTHUBa»
** «Bcero 3aTpaThl» - «PE3EPB U3 MACCHBA» - «AMOPTHU3AIIHSDY
Jrtan 4. [Iporuo3 1eHe;KHOro0 MOTOKA.
Tabauua 3.3.4.4 (ThiC.py0.)

1 rox 2 rox 3 roxa 4 rox 5roxn 6 rox 7 ron 8 rox 9 rox
Hamwenosanue noxasarens 2019 I 2020 1 2021 1 2022 T 202311 202411 202511 202611 202711
Ynicras npuGHLTh 669 716 598 022 622 171 655 278 698 631 754 610 817 929 875 009 920 728
Muiyc u3MEHCHUE PE3EPBAHA | _jap 157 -384 625 -332 794 -280 962 229 131 -177 300 -125 468 73 637 -21 805
o0ecIieHeHHEe aKTHBOB
BO3BpaT aMOpTH3ALHH 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305
I/I3M€HGHI/I€ HOTp€6HOCTI/I B
TEKYIINX aKTUBaX U TEKYIIIX -33 375 -36 687 -41 104 -46 731 -53 674 -61 550 -69 988 -76 932 -84 384
O6H3aT€J'IBCTBaX
Pesyaptar onepaunonkoii 344 190 321016 392578 471 890 560 132 660 066 766 779 868 746 958 845
JACATCIbHOCTHU
WuBecTrimm -16 034 -32 068 -48 102 -64 136 -80 169 -96 203 112 237 128 271 -144 305
B03“BpaT JC (npennonarae- -500 000
MBI OHGHIIII/IKOM)
TTOTOK JA€HEIKHBIX CPEICTB 328 156 288 948 344 477 407 755 479 962 563 862 654 542 240 475 814 540
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3.4. Pacuer cTaBKH AUCKOHTHUPOBAHUSA

CraBka JUCKOHTHUPOBAHMS MPEACTABISAECT COOOH KOA(PPUIMEHT, MPUMEHIEMbIH A IepeBoia
Oynylnx TUIaTe)Ked WM TOCTYIUIEHHH B TEKYIIYIO CTOMMOCTH. llodydeHHast TeKyiias CTOMMOCTD
OTpeNieNAeT BeMYUHY KaluTala, KOTOPYIO JOJKEH BJIOXKHTHh MHBECTOP, YTOOBI MOIYYUTh HOPMY J0-
XOJTHOCTH, PaBHYIO ONPEICICHHON CTaBKE IUCKOHTUPOBAHUS.

B >KOHOMHMYECKOM CMBICIIE B POJIM CTaBKH IMCKOHTa BBICTYNAET TpeOyemas HHBECTOpaMHU
CTaBKa JI0X0/la Ha BJIOKEHHBIH KAaIHUTaJ B CONOCTaBUMBIC 110 YPOBHIO pUCKAa OOBEKTHI MHBECTUPOBA-
HUS, JPYTUMH CIOBaMH, — 3TO TpedyeMasi CTaBKa J0X0Ja M0 WMEIOIIUMCS aJbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMU C COMIOCTABUMBIM YPOBHEM PUCKA HA ATy OIICHKH.

[Ipu pacyere cpenHEB3BEUICHHON CTOMMOCTH KalMTala BaKHBIM apaMEeTPOM SIBIISETCS MPe/-
MOJIOKEHHE 00 ONTHMAJIbHON CTPYKType KamuTajia. B CBsI3M ¢ HEOCTaTOYHOMN Pa3BUTOCTBIO POCCHIA-
CKOTO PBIHKA MPU OIEHKE CTOMMOCTH OM3HECa HEOOXOIUMO OpaTh ONTUMAIBHYIO OTPACIIEBYIO CTPYK-
Typy KamuTaja KOMIIaHUH COOTBETCTBYIOIIETO CEKTOpa YKOHOMHKHM Ha HanOojee pa3BUTOM PBHIHKE -
CIIA.

CpenHeB3BelIeHHAs: CTOMMOCTD KalluTalla YYUTHIBAeT B cebe BCe PHCKH, CBSI3aHHBIC C (hMHAH-
CHPOBAHUEM JICSITEIHHOCTH OLEHHBAEMOTO MPEANPHUSITHS, KaK U3 COOCTBEHHBIX MCTOYHHKOB (PMHAH-
CHpPOBAHMUSA, TaK U 32 CYET 3aeMHBIX cpeAcTB. CTOMMOCTh (PMHAHCHPOBAHUS NIEATEIHLHOCTH OIICHHUBAE-
MOTO TPEINPUATHS 32 CYET COOCTBEHHOTO KamuTana (CTOMMOCTh COOCTBEHHOTO KallMTalla) OTPakaeT
BCE PUCKH, PUCYIINE WHBECTHIIMAM B BHJI€ aKIIMOHEPHOTO KAlKTala, B TO BPEMs KaK CTOUMOCTh (hH-
HAHCHPOBAHUS 32 CUYET 3a€MHBIX CPE/ICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, MO0 KOTOPOH OIlCHHBae-
MOMY TPEIIPHUSATHIO PEIOCTABISIOT KPEAUTHBIE PECYPCHI.

CpeHeB3BeIICHHAS CTOMMOCTD KallMTala PacCIUTHIBACTCS 110 hopmyIie:

rjae:

WACC — cpenHeB3BenieHHasi CTOMMOCTD KalMTaa;

K¢ — cTOMMOCTD NIPUBJICYCHUS 3a€MHOT'O KaITUTAJIa;

t — craBka Hajora Ha pUObLIb;

Wy — o5t 3aeMHOr0 Kanuraia B CTpPYKType KanuTajia IpeanpusIThs;

Ks — cTOoMMOCTh MTPUBJICYCHUS IPUBUIICTHPOBAHHBIX aKIIHIA;

Kp — cTOMMOCTB TIpHBIICUEHNS COOCTBEHHOTO KanuTana (0OBIKHOBEHHBIX aKIUi);
Wp — 10715 IPUBUIIETHPOBAHHBIX aKIIUH B CTPYKTYpE KalKTalla MpeaIpHUsThS;

Ws — J10J1s1 COOCTBEHHOTO KanuTana.

Cmoumocmb coOCmeeHH020 Kanumaia

W3nepxku cobcTBeHHOTO KanuTaia (cost of equity) pacCunThIBalOTCS HA OCHOBE Mojienu (op-
MUpPOBaHUS IIeH KanuTaibHbIx akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
mozaensio CAPM, Tpebyemass HopMa MpUOBUTM HA BJIOKEHHBIN KallUTall PACCUUTHIBACTCS IyTEM aHa-
JM3a CIEAYIOIUX KOMIIOHEHTOB:

. Oe3puckoBas craBka (risk free rate);
. oera (beta);
. peIHOYHAsA mpemust 3a puck (market risk premium) u apyrue 1onogHUTENbHbIE HaA0aBKU

3a PHCK, CBSA3aHHBIM, Hampumep, ¢ HeOoapIIMM pasmepoM kommaHuu (small stock), cTpaHoBBIM
puckoMm (country risk) u crnenupUYHBIM PUCKOM OIIEHMBaeMOW KommaHuu (company specific risk
premium).
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AnroputMm pacuera o metoxy CAPM, MoXeT ObITh, MPEICTaBIIEH CICIYIONTUM 00pa3oM:
Re=Rf+B(Rn-Rf) +S1+S,+C

re:

Re — Tpebyemast Hopma npuobLTa (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas npemus 3a puck (market risk premium);

S; —mpemust 3a pHUCK, CBA3aHHBIN ¢ HEOOIBIIMM pazmepoM komranuu (small stock risk);
S, — mpemus 3a pUCK, CBA3aHHBIM ¢ KOMITaHUe# (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKko6oii cmagku

be3puckoBoe BiOKEHHE CPENICTB MOJAPa3yMEBAET TO, YTO UHBECTOP HE3aBUCUMO OT 3KOHOMHU-
YECKHX, MOJUTUYECKUX, COUUATIBHBIX U UHBIX U3BMEHEHUH B CTPaHE MOJYYUT HA BIOKEHHBIN KanuTal
MMEHHO TOT J0XOJI, Ha KOTOPbI OH PACCYUTHIBAI B MOMEHT MHBECTUPOBaHUS cpeacTB. K TakuMm Bio-
JKEHHUSM OTHOCSITCSI MHBECTULIMU B T'OCYJApPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPaHbl C BBICOKUM
MHBECTULIMOHHBIM PEUTHHIOM.

B nensix HacTosIel OIEHKH B KauyecTBE OE3PHCKOBOM CTaBKHM NMPHHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuro obnmuranmii Kasnaueiictea CIIA ¢ 20-71eTHUM CpOKOM IMOTAIllIEHUS Ha JaTy
OLICHKH, KoTopas npeactaBieHa MunucrtepctBoM ¢unanco CIIIA U.S. Department of the Treasury,
U cocTaBisieT B cpenneM 3a 1-15 uronst 2019 okpyrnenno 2,4%

0510118 233 274 05/23/19 266 2.66
0510218 235 277 05/24/19 2.68 257
050319 234 275 05/2819 281 252

050619 2.82 273 05/2ai19 259 2.50

53 ogMinMg 251 2.42
0520019 2.74 265 oaMzng 251 2.41
87 oaMang 2.49 2.3

052219 272 254 08419 248 238

Ucrounuk undopmanuu: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2019

3amMeuaHue: BBIIICYKAa3aHHAasA CTaBKa CHUKACTCA C Ha4aJla roaa. I/IJ'IJHOCTpaLII/IH cHmxeHus ¢ 01
Masd 110 TCKYINYIO AaTy NMPHUBCICHA Ha PUCYHKE.

Onpeoenenue npemuu 3a Cmpano6oil puck

[IpeMust 3a CTpaHOBOW PUCK OTpa)KaeT JOMOJHUTENbHBIN 10X0/, KOTOPBI MoTpedyeT HHBE-
CTOp 32 PUCK, CBA3aHHBIN C BIOKEHUSIMU B POCCUHCKHE KOMITAHUU 110 CPABHEHHIO C KOMITAHUSMH,
¢yukumonupyromumu B CIIA.

[Ipemust 3a cTpaHOBOM PUCK paccUMTaHa KakK pa3HOCTh J0XOAHOCTU rocobnuranuit CHIA u
JOXOJJHOCTh TOCYJapCTBEHHBIX OOIMUraluii BHEIIHETO OOJUTallMOHHOTO 3aiiMa ¢ roramienuem B 2042
roagy—>5,56 — 2,4 = 3,16%.
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CTaTye: 5 ofpawenim v HamMeHoEaMe: | PoccuA-2042 W]

AHEETS BRNYSES

Oata pacueta:

Hewza. mymosel: (%o nocn. waescTh. kynoky ' no craske [o % .

FEcHeT N usHe

® uneTan yesa (100 % HOM.
) nankar yzka [0 % HOM.

FECUET N0 JIXMAKOCTA NOWOLE

MAPAMETPHI BBIMYCHEA

[aTE naraweHmR: 04.04.2042
Gata Bnwckafiwel cepTs: —
1373 OPEPTH Ha BHMNATY NOCNSRHED HIESCTHIM KyNOHI: —
THan KynoHa NaCTOAHKEIN
TELYWaA CTIES, W2 5E25
BLinnara kynoka: 04.10.2015
B33NC pECUSTE SOEMSED
PEI¥NBTATHI PACHETA

YHCTER LUEHA, T HOM.: 100
ToNHEA LEHE, % HIM.: 101.14062
YMCTEA USHa, US0: 200 000
HKL, USD: 223135
Menkan yesia, USD: 202 38135
OXORHOCTE TEEYILER MOSHDRLMPIEIHHIR. 5 raa.: 5625
XONHOCTE TEEYWLER, 3% rog.: 5.825
PACYET K NOrAWEHMED
DORORHOCTE SPQECTHERIR, % MO 570335

https://www.rusbonds.ru/BondCalc.aspx?bond_sta
te=Market&ftid=78300

5.9618

Cramye:

:] :IﬂE AWEHIE W

[laTa pacyeTa:

Heigs. [ynoH: % no nocn. WABSCTE. Kynowy

PECHST N0 LgHE

®) uncran yewa 100 e HOM.
O nankar yzka [0 6 HOM.

P30UET N0 AEXDAKICTH

MAPAMETPGl BHINYCEA

1373 NOTaMEHHA"

Oara GnMxanwen chepTe:

LT3 CQIRPTH HE BRIMNATY NOCNEGHENT HIE2CTHOMD KyNOKS:

THn KynoHa

Teylan cTaExa, %:
B&nnata kynoka:

Bazie pacusTa
PEIYNbTATHI PACHETA
UNCTEA LEK3, % HOM.:
MonKas Uesa, % Fom.:
UNET3A Leka, USD:

HETL, USD:

Monkan yesia, USD:

[0XOHOCTE TEEXYUSR WO, % rag.:

DX0QHOCTE TEEYWSR, % roa:
PACHET K NOTAWEHHK
Dox0gHOCTE sdidiecTHEKER, % rog-

[¥0QHOCTE AROCTAA, % rof.

https://www.rusbonds.ru/BondCalc.aspx?bond_state=Market&ftid=96
320&BondCalcDate=17.06.2019&bondCalcRate=0&hondCalcType=0
&Price_Type=0&Price_Clear=100&Price_Full=0&Yield_Type=0&Yi

eld 1=0

HaHMEHOBIHHE: | POCCHR-2043 hd |

na craske [0 % rog

AHEST3 BLINYEES

ORI

16.05.2043
NAETORHHEIR
5875
16.05.2013
SOE3E0

100
101.48507
200 000
257014
202 57014
5575

5875

5.56044

5789

Hpemu}l 3a pPUCK 6J10)C€HUA 6 AKUUU

[Ipemust 3a puCK JOATOCPOYHOTO BIOKEHUS B aKIuu (equity risk premium) onpeaensieTcs Kak
IPEBBIIIEHHE J0XO0THOCTH (HOHIOBOTO HHICKCA (stock index return) HaI JOXOIHOCTHIO K MOTAIICHHUIO 10

0€3pUCKOBBIM MHCTPYMEHTAM.

[Ipemuto 3a puck MHBECTUPOBaHUs B akMOHepHBbIN kanuTan (Equity risk premium, ERP) Bo3-

MO>KHO B3sTh 110 naHHbIM TT0 ERP Duff&Phelps, Benymieit HezaBucumoit ¢pupmsl B chepe hruHaHCOBO-
ro KOHCANTHUHTa U MHBECTUIIMOHHO-0aHKOBCKOM nestenbHocTH. [lo cytu, ERP -- aT0 mpemus 3a puck,
KOTOPYIO TOJy4aeT MHBECTOP, BKJIAJBIBAIOIINI CpPEACTBAa B aKIMH, a He Oe3puckoBbiii akTuUB. ERP
coctaiseT 5,5% (B mae 2019 roga 5,5% no cpaBHeHuto ¢ 5% B gexadpe 2019 rona).
https://www.duffandphelps.com/insights/publications/valuation/us-equity-risk-premium-
recommendation-increased

Onpeoenenue kor3pguyuenma ff

Koaddunuent  oTpaxkaer puck, KOTOPBIM XapaKTepeH Il KOHKPETHON OTpaciiu, 0 OTHOIIIe-
HUIO K cpeIHeMY Ha pbIHKe. JlaHHBII K03 PUITUEHT MpeacTaBIseT cOO0H pe3ynbTaT MaTEMATHUECKOTO
pacueTa, OTpa)arolIero XapakTep M3MEHEHHS WM BOJATWIIBHOCTH IIEH Ha aKIMU TUIWYHBIX TMPEI-
MPUSITHIA OTPACIH 110 OTHOIIEHUIO K U3MEHEHHSIM MHJIEKCca OMPKEBBIX IIEH Ha PHIHKE B IIETIOM.

Jnis onieHku K03 duiueHTa 3 olleHuBaeMON KOMIIAHUH MBI IPEATPUHSIIN CIEAYIOIHE [IarH.

Haiineno 3nauenue Punlevered:
Ta6auna 30 OTpaciieBoe 3HaYeHue fu

Unlevered beta pu
0,2

HaumeHoBaHMe ceKTOpa

Banks (Regional)
Hcmounux: http://people.stern.nyu.edu/adamodar/

3navenue ko3¢ unrenTa frelevered paccuuTeiBaeTCs MO CIEIYIOMICH hopMyIie:
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D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

i
riae:

T — netictByromtasi B PO craBka Hajora Ha npuoObuUib (B JaHHOM ciydae = 20%);

D/E — ueneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOI'O KaruTasia.
Bunlevered — cpegHeoTpacieBoit ko3 hureHT 6eTa, pacCUUTaHHBIA Ha OE310JITOBOM OCHOBE.

Pacuer cooTHOIIEHUS 3a€MHBIX U COOCTBEHHBIX CPEICTB (IO OTPACIM) CIeNlaH Ha OCHOBE JIOKY-
menta «O030p bankoBckoro Cekropa Poccuiickoit denepanuny, HHTEPHET-BEPCHS], CTATUCTUYECKOE
nokazarenu, Nel99, maii 2019 roma, tabmuma 13 «CTpykTypa MacCHBOB KpPEAUTHBIX OpraHU3allui,
CTPYNIIUPOBAHHBIX TI0 UICTOYHHUKAM CPEACTB (MIpA pyo.)»,

D/E = 14772,2/8527,8 = 173,22%

Ilpemus 3a manyw Kanumaiuzayuro

HeoOxonuMocTh BBeleHUsI JaHHOUN MOIMpPaBKUA OOYCNABIMBACTCS TE€M, YTO MPH BIOKEHHUSAX B
HeOOoJIbIIINe KOMIAHUU HHBECTOPHI TPEOYIOT OOIBIIYI0 KOMIICHCAIIMIO 32 PUCK, HEXKENU TIPU BIOKEHUU
B KPYITHbIE KOMITaHUU.

DTO CBA3aHO, MPEXKJAE BCEro, ¢ TAKUMHU MPEUMYIIECTBAMHU KPYIHON KOMITaHWHU, KaK OTHOCH-
TeNbHO OoJiee JEerkKuil AOCTyN K (PMHAHCOBBIM PHIHKAM MPU HEOOXOJUMOCTH MPUBIICYCHHS TOTIOIHU-
TEbHBIX PECypCcOB, OOJbIIAs CTAOMIBHOCTh Pa3BUTHs OM3HECA MO CPABHEHUIO C MAJIbIMH KOHKYPEH-
TaMHU U Jp.

[TokazaTenp MpeMUU 3a PUCK MHBECTUPOBAHUS B KOMIIAHWM C HEOOJIBIION KamuTau3alyen
paccUMTHIBACTCA KaK pa3HUIla MEXKIY CpeIHEHl HMCTOPUYECKOW MOXOMHOCTHIO MO WHBECTHUIMSM Ha
dbongoBoM peiake CIIIA u cpenHe HCTOPHUIECKOM TOXOIHOCTBIO 10 HHBECTHIIMAM TaKUX KOMITAHHH.

Pe3ynbrarhl uccnenoBanuii B 3Tol 001acTH, IpoBeAeHHbIe KomnaHueil Ibbotson, npuBeaeHsb! B

TaOJIMLIE HUKE.
Tadanua 31 3navenusi npeMuii 3a pHIHOYHYIO KAIMTAJIH3ANUIO

PriHoOYHas KanuTaIU3aAUUSA
'pynnsi (HaMMeHbIIHe KOMIIAHUM), THIC. I0JLI. Poimounas kanurausanms (naudomnume Pa3mep npemun
CILIA KOMMNaHuM), Thic. Jo/u1. CLIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691 778 0,78%
3 3428570 5936 147 0,94%
4 2 386 985 3414 634 1,17%
5 1602 429 2 384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OIEHIIHMK MOJIaraeT BO3MOYKHBIM COIIOCTABHUTH OI[CHHBAEMYIO KOMITAHHIO C MEXTyHAPOTHBIMHU
xommanusMu u3 Micro-Cap. 9-10 rpymiibsl KOMITAaHHH.
Hcxoas u3 3Toro, mpeMus 3a Mayro KalmuTaau3aiuio coctaBiser 3,89%.

Ilpemusn 3a cneyughuueckuii pucKk oueHugaemoil KOMRAHUU OTPAKACT JOTIOIHUTEIHHBIC
PUCKHU, CBA3AHHBIC C HHBECTUPOBAHNEM B OLICHMBACMYIO KOMIIAHUIO, KOTOPBIC HE ObLIH YUTCHBI B KO-
s durmente 6eTa U MPEMUH 3a CTPAHOBOH PHCK.
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OcHoBHbIMU (DaKTOpaMHU, OKA3bIBAIOUIMMH BIMSHHE Ha CHEIU(UYECKUIl PUCK OIlCHHMBaeMOMN
KOMIIAHUH, SIBJISIOTCS:
® 3aBHCHUMOCTb OT KJIFOUEBBIX COTPYIHUKOB;
® Ka4yeCTBO KOPIIOPATUBHOTO YIIPABIICHUS;
® 3aBHCHUMOCTb OT KJIFOUEBBIX MOTpeOUTENEH;
® 3aBHCHUMOCTb OT KJIFOUEBBIX [TOCTABIIHKOB.
AJroput™ omnpezeneHus: BeIUUMHbI (PAKTOPOB PUCKA M pacydeT IPEeCTaBlICH B TaOIUIAX HU-

Xe.
Ta6aumna 32 Anropurm onpe/eieHusi BeJTNYHHBI (PAKTOPOB PHCKA
Crenenn
IIposiBiienus
pucka
Dakmop Ne 1. 3asucumocms om Kir04eevlx COMpPyOHUKOB

Huskas OTcyTCTBHE 3aBUCHMOCTH OT KIIIOUEBBIX COTPYIHUKOB

CpenHsisi CTeneHb 3aBUCHMOCTH - YacTh KIIOYEBBIX COTPYIHHKOB MOXKET OBITh 3aMEHEHa Ha HOBBIX B CIydae HX
Cpenusis

yxoza
Buicokas MmeeTcst BRICOKAsI 3aBHCHMOCTD OT KIIFOUEBBIX COTPYIHHKOB (T€H. AUPEKTOpa, IJl. WHXKEHepa, Had. [UIAHOBO-JKOH.

otaena, Hay. HTO, rmaBHOrO Oyxrantepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus
TIpo3payHOCTh CTPYKTYPBI COOCTBEHHOCTH M OTCYTCTBHE HEIaTHBHOTO BIIMSHUS KPYITHBIX aKIIMOHEPOB HA HHTEPECHI
JPYTHX 3aHHTEPECOBAHHBIX JIUII;
Cobimonienne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (IIPOBeeHHE COOpaHMil, MOPSIOK T'OJIOCOBAHUS, MPaBO
Huzkas COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHHS)
®duHaHCOBas IPO3PAYHOCTh, CBOSBPEMEHHOCTh M JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpencraBnenne uHTEpecoB BceX akiuoHepoB B CoBeTe IHPEKTOPOB, HE3aBUCHMOCTh M OTBETCTBEHHOCTh
JUPEKTOPOB
Hamrme mapopMarmm o cTpykType COOCTBEHHOCTH, BO3MOXKHO IIpeoOJiaJaHHe HHTEPECOB KPYIHBIX aKIMOHEPOB,
NpaBa MUHOPUTAPHBIX aKI[HOHEPOB B LIEJIOM 3aIIUIICHBI
VmeroTcst OTaeNbHBIE HEIOCTaTKH, HO B LIEJIOM ITpaBa (YMHAHCOBO 3aMHTEPECOBAHHBIX JIMI COOIIONAIOTCS
OtzenbHbIe HEIOYeTHI B 00JIACTH KauecTBa ()MHAHCOBON OTYETHOCTH, PACKPBITHS U CBOEBPEMEHHOCTH IPEIOCTaBIICHUS
nUHpOpMAII
B CoBere OuUpeKTOpPOB MOTYT JIOMHHHPOBATH IPEICTABUTENN KPYIHBIX aKIMOHEPOB M PYKOBOJCTBAa KOMIIAHHH,
otBeTcTBeHHOCTh COBETa MOXKET OBITH OTpaHMYEHA, MOYKET OTCYTCTBOBATH YeTKas IOJMTHKA B OTHOLICHUH OLICHKH
pe3yNbTaToB paboThl U BO3HATPAKACHUS TUPEKTOPOB
Henpo3payHOCTh CTPYKTYypbl COOCTBEHHOCTH, HETaTHMBHOE BIMSHHME KPYIHBIX AKIMOHEPOB HA HMHTEPECHl JPYTHX
3aMHTEPECOBAHHBIX JIULI, YIIEMJICHHE IPaB MUHOPUTAPHBIX aKI[MOHEPOB
HecoOmonenre mpaB (pMHAHCOBO 3aMHTEPECOBAHHBIX JIMII (HapyLICHUs MOpsIKa MPOBEAEHHs COOpaHWH, MopsaKa
TOJIOCOBAHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3aLLUTHI IPOTHB MOTJIONICHHUS)
Beicokas OtcyrcTBHe (DUHAHCOBOW TPO3PaYHOCTH, HECBOSBPEMEHHOCTh W HEJOCTYIHOCTh HWH(OPMAIUH, OTCYTCTBHE
HE3aBHCUMBIX ayJIUTOPOB
IpencraBneHne WHTEPECOB OTACIBHBIX aknuoHepoB B CoBeTe MUPEKTOPOB, HecriocoOHOcTh CoBeTa IUPEKTOPOB
00eCTieYnTh KOHTPOJIb 32 KauyecTBOM pabOTHl MEHEKMEHTa, OTCYTCTBHE HE3aBUCHMOCTH W OTBETCTBEHHOCTH
JIMPEKTOPOB

Cpensist

Daxkmop Ne 3. 3asucumocms om Krouesblx nompeoumeneii
Huskas Mwmeercs mmpoko nuBepcuGUIMpOBaHHAs KIMEHTCKas 0a3a noTpeouTesneit
Hmeetcst HeCKONBKO KPYIHBIX motpebureneit (7o 10%), oqHako MX BO3MOXKHBIH YXOI HE OKaXKET CYIeCTBEHHOTO

Cpenuss .
MaTepHAIBPHOTO BIMSHUS HAa PE3yIbTaThl pabOTHI OIEHNBAEMOIl KOMIAHHH

Bhicokas Mmeercst Heckonbko KpymHBIX notpedureneii (30-40% oT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIECTBEHHOE
MaTepHaIbHOE BIMSHUE HA PE3yNIbTAaThl PA0OTHI OLEHUBAEMOH KOMITAHHHI

Daxkmop Ne 4. 3agucumocms om Kni0uegblx NOCMAGU{UKOE

Huskas OTCyTCTBYEeT 3aBUCHUMOCTh OT IIOCTAaBLIMKOB MPONYKIMM WJIM YCIYr OIpEAENEeHHOTO BHIa (MaTepualos,
KOMMYHaJIbHbIX, PEMOHTHBIX YCIYT U T.1.)

Cpenmss VMeeTcss HECKOJIBKO OCHOBHBIX MOCTABIIMKOB MPOAYKIUH (MaTepuaaoB, 000pyI0oBaHMsA) U YCIyT (KOMMYyHalIbHbIC
YCIIyTH, PEMOHT), KOTOPBIE MOTYT ObITh 3aMEHEHBI B ClIydyae HEOOX0MMOCTH

Boicokas HmeeTcs 3aBUCHMOCTH OT ITOCTaBIMKOB MPOIYKIUK WIN YCIYT OoNpeneneHHoro Buaa. [Ipu 3ToM cMeHa mocTaBIIiKa

MOET OKa3aTh HETaTHBHBIN MaTepHaTIbHBIN ) (EKT Ha IEATEIBHOCTh OIICHUBACMOW KOMITAaHUH
Hemounuk: Memodonozus komnanuu Deloitte®

Tabauua 33 PacueT creneHu pucka

Crenens pucka
Huskas Cpennss | Boicokas

DakTOop pUcKa PesyabTar

Y «Memooonoeus u pyrosodcmeo no nposedenuio oyenxu 6usneca u/unu axmueos OAO PAO «EIC Poccuu u JJ30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 .
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Crenens pucka
DakTOop pUCKa PesyabTart
Huskas Cpenusist Bbicokas
3aBHCHMOCTH OT KIIFOUEBBIX COTPYTHHUKOB; 1 2 3 2
KopmopaTtuBHoe ymipaBieHue; 1 2 3 3
3aBHCHMOCTbH OT KITFOUEBBIX IIOTPEOUTENCH; 1 2 3 3
3aBHCHUMOCTB OT KJIIOYEBBIX IIOCTABIINKOB; 1 2 3 3
A. Utoro (cymma): 11
b. Paccuurannas crenedb pucka (b=A/4): 2,75

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 34 Pacuyer npemun 3a cnenuduieckuii puck

CreneHb pucka PaccyuTanHoe 3HAYEHHE Pa3mep npemuu 3a cnenupuyecKuii puck
Huskas >=10H0<1,5 0-1,0%
Cpennsist >=20mHn0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

Hcmounux: Memoodonozua komnanuu Deloitte, pacuemsl oyeHuuxka

PexoMeHnyemblii quamna3oH NpeMun 3a crennGuueckuil puck OeHUBaeMO KOMITAaHUH JICKUT
B nipenenax ot 3,0%. B ganpHelmmx pacueTax NpUHITO 3HaYCHHE JaHHOTO 3HaUeHus B pasmepe 3,5%.

Tadanua 35 Pacuer ctaBKH AMCKOHTHPOBaHUS M (GaKTOPa TUCKOHTHPOBAHUSA

HauMeHnoBaHue mokasareJeit HaumeHnoBanue 3nayvenne, %
BespuckoBast ctaBka Rf 2,40%
[Ipemus 3a pUCK HHBECTHPOBAHUS B aKIIMOHEPHBIN KaIATal Rm-Rf 5,50%
Koaddumument 63ta 0,4772
[TpeMus 3a MaTyIO KallUTATU3AIHIO sl 3,89%
Crienmuduyeckuil pucK s2 3,50%
CTpaHOBOM PUCK C 3,16%
Cronmocts CK o monenn CAPM 15,57%

Hcmounux: pacuemsvl oyenwuxa

Ilepesoo eantomnoii cmasku 00X00HOCmMU 8 PYDJ1egyl0 CIAGKY
B cBsi3u ¢ TeMm, 4TO B pamkax Hactosiero OT4eTre UCToIb3yeTCs ICHEXKHBINA MTOTOK B PyOJIEBOM
BBIPKEHUH, JIJISI IPUBEACHUS TTOJIYYeHHOW BAJIFOTHOW CTABKHU JOXOJHOCTU B pyOJIEBYIO CTaBKY Oblia

UCIOJIb30BaHa (hopmyra:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

rac:

RRUR — HomuHanbpHas py0OieBasi cTaBKa JUCKOHTHPOBAHMUS,
RUSD — HoMuHaJIbHAS TOJUTAPOBAsi CTaBKa IMCKOHTUPOBAHUS;

IUSD — mporuaoznoe 3nadenne naisuu B CIIA;
IRUR — nporuno3noe 3Hauenue uHdusiuyu B PO.

(1 +15,57%) x (1 + 4%)/(1 + 2,0%) -1 = 17,84%.

Wcrounnku nadopmanuu 1uisi IPOTHO3HBIX 3HAYEHUI:
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Pucynor 75, OMHUAAHHA AHANWTHKOE Pucynok 37. Makpoakonomueckne nporiosel OPC CLUA
no MHgNALMA, % rir
8.0 - BBI, % | beapabomua, | WHONAUMA Cragka

55 o % | (PCE) % rir | PoACPAEHbX

50 "z toHnos, %
45 . 2018 ceHTABpb 31 37 21 24
40 - HOHb 28 36 21 24
i-z 2019 ceHTAbpb _2.5 3.? ﬁ 2 ?.1
' HOHB 24 3.9 2.1 3.1
227 ceHTABDb 2 35 21 34
o — 2020 p ‘ - N ,'
Pl i lﬁ& ﬁf T HIOHb 2 35 21 34
L A A 2001 |cerabpn 18 37 21 34

10 .10 :

Anp-TH Suan s AmaAms IR cenTAbpb 1.8 45 2 3
Hemounus: Bloomberg Finance LP. HiOHb 18 45 2 29

3.5. Pacuer ACHEKHOI0 MOTOKA JIA IIPOTrHO3HOI0 U MOCTIPOTHO3HOI'0 IEPUOI0B

Panee Hamu ObUTH CIIPOTHO3MPOBAHBI BCE HEOOXOIUMBIE COCTABISIONIME JJISI pacdeTa JICHEX-
HOTO MOTOKa. B HIkeceayromei Tabauie coopana Bcs HHPOpMAIusl.

[ToMrMO paccUMTaHHBIX HaMHU JICHE)KHBIX TTOTOKOB, B IMPOTHO3HBIC T'OJBI HEOOXOIUMO TAKXKE
OTIPECIUTh CTOMMOCTh KOMITAHHH B IOCTIPOTHO3HOM reprojae. CTOMMOCTh KOMITAHUU B MOCTIIPO-
THO3HOM IIEpUOJIE€ MOXET OBITh ompeneneHa 100 ¢ nmoMoupo Mojaenu I'oproHa 110 ¢ MOMOILIBIO
METO/Ia YUCTHIX aKTUBOB. Mojienb ['opoHa pu 3TOM sIBJISIETCsT O0JIee MPEANIOYTHTEIBLHOM, TOCKOJIBKY
YYUTBIBACT JICHEKHBIC TIOTOKM KOMITAHWH B ITOCTIPOTHO3HOM Teproie. MeTo/1 ke YNCThIX aKTHBOB B
OOJBIIEH CTETIEHN OPUEHTHPYETCs] Ha W3MEHEHHE CTOMMOCTH MMYILIECTBA, HEKENM Ha CIIOCOOHOCTD
JAHHOTO UMYIIECTBA MPUHOCHUTD JJOXO/I.

CymaocTs Mozenu ['opaoHa 3akiIro9aeTcst B TOM, YTO CTOMMOCTh KOMIIAaHWH Ha HAdayo TepBoO-
r'0 TOZa MOCTIPOrHO3HOTO MEepHo/Ia Oy/IeT paBHA BETMYMHE KAUTATH3UPOBAHHOTO JIEHEKHOTO MTOTOKA
MOCTIPOTHO3HOTO Tiepuoaa. Mosens ['opioHa BRITIISAUT CIEAYIOIINM 00pa3oMm:

V=G * (1+g) / (Rn -- g), tne

V — ocTaTo4Hasi CTOMMOCTb B ITOCTIIPOTHO3HOM TIEPUO/IE,

G - ICHEeKHBIH MOTOK B MOCJIEIHUIN TO MPOTHO3HOTO IEPUO/IA,

Rn - craBka qucKoHTA )11 COOCTBEHHOI'O KaIlMTAaja,

g -- 0)KHJIaeMbIC TEMIIBI POCTA JICHEKHOTO MTOTOKA B IMOCTIIPOTHO3HOM IIEPHO/IE.

[Ipu ucnonb3oBanuu Mozaenu I'opioHa JOIKHBI OBITH COOIIOIEHBI PSAJ] YCIOBUH:

1. Temmnbl pocTa JEHEKHOTO MOTOKA OYyAyT CTAOUIBHBIMH.

2. KanuTanbHble BJIOKEHUS B MOCTIIPOTHO3HOM MEPUOJIE TOJKHBI OBITh PaBHbI aMOpTH3AIlU-
OHHBIM OTYHUCIICHUSIM.

3. Temmnbl pocTa IEHEKHOTO MOTOKA HE MOTYT ObITh OOJIbIIIE CTABKU AUCKOHTA.

3.6. PacueT Tekymieii CTOMMOCTH IEHEKHBIX MOTOKOB

OcymiecTBisAss TUCKOHTHPOBAHUE CIPOTHO3WPOBAHHOTO JCHEKHOTO TOTOKA, CIEAYET YYUTHI-
BaThb TOT q)aKT, 49TO NpEANPUATUEC TTOTYHIACT JOXOAbI U OCYHICCTBIIACT pacXoJbl paBHOMECPHO B TCUCHHC
roaa, modTOMY JUCKOHTHPOBAHUC ITOTOKOB JOJI2KHO OBITH MIPOU3BCACHO I CCPECANHBI IICPUOIA.

Pacuer @aKTOpa TeKYHIeﬁ CTOUMOCTH JIA HOJOXKUTCIBbHBIX JCHCKHBIX ITOTOKOB OCYHICCTBIIA-
eTcst o popMmyIie:

r=1/(1+R)"(n -- 0.5)

rue:
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I -- ¢pakTop TeKymeld cTonMocTH (KOd(DPUITUEHT TUCKOHTHPOBAHUS),

R -- cTaBka QUCKOHTA,

N -- 9UCIIO TIEPHOIOB.

Jlanee onpeieNieHHBII TaKUM 00pa3oM (akTop TEKyIIeH CTOMMOCTH YMHOXKAETCsl HA BEIMYHHY
JICHE)KHOTO MOTOKA B IMPOTHO3HOM MEPHUOJIE 32 COOTBETCTBYIOIIUI nepuol. B pesynbrare moiydaem
YHCTHINA JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPHAHTOB Pa3BUTHS 32 MPOTHO3HBIH MEPUO/I.

PaccunTanHas HaMH CTOMMOCTh KOMIIAHHU B TIOCTIPOTHO3HOM TIEPHOJIC MPEICTABISET COOOM
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYIHO MOXHO OBUIO OBl MPOJATh KOMITAHUIO 10 MCTEYCHUH IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0O 4TOOBI Y4eCTh IaHHYIO BEIMYHHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
MPOTHO3HOTO MEPUOJIa, & CErOJHsI, OCTATOYHAsI CTOMMOCTh JIOJDKHA OBITh NMPOJUCKOHTUpOBaHA. Jluc-
KOHTHPOBaHUE CTOMMOCTH TOCTIPOTHO3HOTO MEPHOJIa JOJDKHO MPOU3BOAUTHCS 1O (PaKTOpy TEKyIIeH
CTOMMOCTH TTOCJICJIHETO TO/Ia OTYETHOTO Meprojaa (To ecTh, B HalleM cirydae (pakTop TeKymiel CTOH-
MOCTH OepeTcsl Ha KOHEIl IOCJIeTHET0 rojia MPOrHO3HOTO MeprHoa), o Gopmysie:

r=1/(1+R)™n

rue:

I -- hakTOp TEKYILEH CTOMMOCTH,

R -- craBka IMCKOHTA,

N -- 9UCJIO MIEPHOJIOB.

[Tocne vero monydeHHass BeIMYHWHA OT JUCKOHTHUPOBAHUS CTOMMOCTH KOMIIAQHUHU B MOCTIIPO-
THO3HOM TMepHojie MpuOaBIsSeTCs] K YUCTOMY JCHEKHOMY IOTOKY, OMPEIEIIEHHOMY 3a MPOTHO3HBIN
MIEPHO/I.

Takum o6pazom, ctoumocth 100% CK ITAO «bAHK CI'by, 6e3 y4yera ckuI0K Ha HEIOCTATOY-
HOCTb KOHTPOJISI U HU3KYIO TUKBHIHOCTb, I10 JOXOJHOMY MOJIXOJYy Ha JAaTy OLEHKU COCTABISET OKPYT-
aenHo 4 788 200 000 pyOueii.

4 788 200 x (1-0,0) x (1-0,05) = 4 548 790 000 py6eii.

C yderoM CKHMJIKM Ha HEJIOCTAaTOYHYIO JUKBUAHOCTH B pazmepe 5%, ¢ y4eTOM CKUAKU Ha HEOO-
crtaTouHOCTh KOHTpois 0%, croumocts 100% CK TTAO «bAHK CI'by, no goxoaHomy moaxoay Ha
JlaTy OLIEHKH cocTaBiseT okpyrieHHo 4 548 790 000 pyonei.
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Ta6auna 36

Ilepuon pacueron

1rox
201911

2 ropa
2020 11

3roa
202111

4 rop
2022 11

Sroa
202311

6 roa
202411

7 roa
202511

8 roa
202611

9 rox
202711

IMotok JIC as1st BeINIEYKA3aHHOTO TIEPHOIA
pacueToB, THIC.pyo.

328 156

288 948

344 477

407 755

479 962

563 862

654 542

240 475

814 540

Ilepuon, rox

0,53

1

1

1

1

1

1

1

1

Ilepuon pacueros

21.06-
31.12.2019

2 ropa
2020 11

3roa
202111

4 rop
2022 11

Sroa
202311

6 roa
202411

7 roa
202511

8 roa
202611

9 rox
202711

173 923

288 948

344 477

407 755

479 962

563 862

654 542

240 475

814 540

IMocrymnenue JIC ot pa3merneHust 00auranuit

1250 000

[Totok JIC asist BeIIeyKa3aHHOTO MEPHOA
pacueToB, THIC.pyo.

1423 923

288 948

344 477

407 755

479 962

563 862

654 542

240 475

814 540

CraBKa IUCKOHTUPOBAHUS

0,1780

0,1780

0,1780

0,1780

0,1780

0,1780

0,1780

0,1780

0,1780

Ilepuon nUCKOHTHPOBAHUSA
(cepenuHa nepuoja)

0,2650

1,0300

2,0300

3,0300

4,0300

5,0300

6,0300

7,0300

8,0300

®akTop AUCKOHTUPOBAHUS
Ha cepenuny nepuona

0,9575

0,8447

0,7171

0,6087

0,5168

0,4387

0,3724

0,3161

0,2684

TekyIast CTOMMOCTD JICHEKHOTO MMOTOKA,
ThIC.pYO.

1 363 406

244 074

247 024

248 200

248 045

247 366

243751

76 014

218 623

Cymma Texymux ctoumocteit 11 mporuo3noro
MIepHoJa, ThIC.pyoO.

3136 504

Jonrocpounsiit Temn pocra JI1

0,05

CTouMOCTh B TOCTIPOTrHO3HOM IIEPUOIEC

6681 772

[lepron AUCKOHTHUPOBAHUS TSI OTIPEICTICHUS
TEKyIeld CTOUMOCTH OCTaTOYHOW CTOUMOCTH
(KOHeI[ MPOrHO3HOT'0 IepHoIa)

8,53

@®akTop AMCKOHTHUPOBAHHUS JIJISl OCTATOYHOMN
CTOMMOCTH

0,2472

Tekyimas ocTaTo4Has CTOMMOCTb, ThIC.pYO.

1651734

CTOMMOCTB TI0 T0XOTHOMY MOJXO/Y, TBIC.pYO.

4 788 238

CronMoCTh HE(PYHKIIMOHUPYIOIINX AaKTHBOB,
TBIC.pYO.

0

Croumocts 1o /I, TeIC.pyO.

4 788 238

To xe, OKpyTJIEHHO, THIC.pYO.

4788 200
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4. ONPEJEJEHUE PA3MEPA CKHUJOK HA HEKOHTPOJIbHBII
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

4.1. Onpeuenenne CKHJIKH Ha HeKOHTPOHLHLIﬁ XapakrTep

B nporuecce onenku yacto TpeOyeTcs onpeaeieHlue phIHOYHONM CTOMMOCTH HE BCETro MpeAnpHsi-
Tus, He Bcex 100% axuuid, a TUIIbs KOHKPETHOTO MaKeTa. 3/1eCh HEOOXOJMMbBIM CTAaHOBUTCS OIpe/iesie-
HUE BIIMSHUSA HA CTOMMOCTH MaKeTa CIeIYIOIMUX (PaKTOPOB: KAKOW — KOHTPOJIBHBIN WM HEKOHTPOJIb-
HBI (MUHOPUTAPHON) — SBISETCS IOJISI OIICHMBAEMOT'0 TIaKeTa; KAKOBO BO3/ICHCTBHE HA 3TY CTOUMOCTh
CTCTICHH JTUKBHUIHOCTH aKIIMH MPEATPUSATHS.

Crnenyer ydecTb, UTO MpPH HUCIOJB30BAHUM 3aTPATHOTO M JOXOAHOTO MOJXOJOB MOJTYy4YaeTcs
CTOUMOCTHh KOHTPOJBLHOTO IMAaKeTa aKIHid, a MPU HCIIOIH30BAaHIUM METO/Ia KOMIIaHUH-aHAJIOTa TIoyJa-
€TCS CTOMMOCTb OJTHOM aKIIUH.

Ckuika Ha HEKOHTPOJBHBIM XapaKTep JOJIU COOCTBEHHOCTH — JICHEXKHAsl CyMMa, Ha KOTOPYIO
YMEHBIIACTCS TIPOTIOPIIHOHATIbHAS OIICHUBAEMOMY TAKeTy JIOJI B OOIIEH CTOMMOCTH MPEANPHUATHS B
CBSI3M C YPOBHEM OTHOCHTEIILHOTO YJ9aCcTHS BIIACIIbIIA dTOW JTOJIU B IPUHATHH PEIICHUHA U JICATEIBHO-
CTH KOMITAHHH.

CroumocTh BiaieHus (pactopsKEHMS) KOHTPOIBHBIM TTAKETOM BCET/Ia BBINIE CTOUMOCTH BJa-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* Bp10OpHI CoBETa IMPEKTOPOB M HA3HAYECHNE MEHEIKEPOB;

OTIpe/IeTICHUE BOZHATPAKICHUS MEHEIDKEPOB U MX MPUBUICTHH;

OTIpe/ieNICHUE MOJMUTHKY TPEANPUITHS, U3MEHECHUE CTPATETUN PA3BUTHUS OM3HECA,

MPUHATHE PEIICHUH O MOTJIOMECHUSX HITU CIUSHUSAX C IPYTUMHA KOMITAaHUSMU;

MIPUHSATHE PEIICHUI O TUKBHJIAIINH, PACTIPOAKE UMYIIIECTBA TTPEIITPHUATHS;

MPUHSATHE pelIeHus: 00 YMUCCHH;

W3MCHEHUE YCTaBHBIX JJOKYMCHTOB;

pacmpeselieHne TpUOBLTA TI0 UTOTAM JESATSILHOCTH MPEANPUATHS, B TOM YHCJIE YCTaHOBJIE-
HUE pa3MEpOB TUBHJICHIOB;

* IPUHSTHE PEIICHUS O MPOJIAKE WM MPUOOPETCHUH COOCTBEHHBIX aKIIM KOMITAaHUH.

CTOMMOCTH KOHTPOJISI TIPH OTIPEICTICHUN CTOMMOCTH TIPEACTABISET COOOM, Mpexk e BCEro, mpa-
BO Tiepepacnpe/iesieHuss GakTHIeCKH OOJIBIICH JacTH JIOJICBBIX UMYIIECTBEHHBIX HHTEPECOB aKITHOHE-
POB TIpH IOPUANYECKOM OO0JIaJaHUU MEHBIIICH YaCcThIO HMYIIIECTBA KOMIIAHUH. DTO MPAaBO 00YCIOBIECHO
3aKOHOJATEIFHBIM YU HOPMATHBHBIM JICJICTUPOBAHUEM psija MOJHOMOYHUH 110 YIPABICHHIO UMYIIE-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHOW JEATSIHHOCTHIO KOMITAHUW WX YIIPABJISIONINM, Ha3HAYaEMBbIX,
KaK MpaBujIo, Hanboyiee KPYIMHBIME aKIIHOHEPaMH KOMITAaHWU. Bce 3TO MPUBOAMUT K OTINYHIO (haKTH-
YECKUX JIOJICH y9acTHsl pa3HBIX TPYII aKIIMOHEPOB OT MX HOMHHAIBHBIX Joyiel. CiencTBreM Hempo-
MOPITMOHAIEHOCTH TIPAB SABJISIETCS pa3IMyHas CTOUMOCTh aKIIUH B COCTAaBE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATErMYECKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMIOTHO KOHTPOILHOM (75%), KOHTPOITb-
HOM (50% + 1 akmus) u 6mokupytromeM (25% + 1 akuusi) CTOMMOCTh OJHOW aKIMH BBIIIE CTOUMOCTH
OJIHOM aKIMM B COCTaBe MHHOPUTAPHBIX IAKETOB. YKa3aHHOE pa3ndue OyaeT TeM CHiIbHEe, YeM
0O0JIBIIIE YIEMIISTFOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymecTByeT psjl M3JaHHUH, B KOTOPBIX OMPEICICHBI paMKH MTPEMHI 32 KOHTPOJIb M CKHJIOK Ha
HEKOHTPOJIBHBIN XapakTep.

1) Cpennsist mpeMus 3a KOHTPOJIb Kosebnercs B mpenenax 30-40% (Onenka 6usneca: YueOHUK
/ Tlox pen. A.I'. I'psznoBoit, M.A. ®enoroBoii. — 2-¢ u3f., nepepad. u porm.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B m3manum OBanc ®psuk Y., bumon [»Buag M. «OnieHka KoMIaHUW MPU CIUSHUAX U T10-
rnonieHusx: Co3naHne CTOMMOCTH B YaCTHBIX KOMITaHHsIX», M.: AnpnuHa [Tabmumep, 2004. — cTp.

* X X X X X ¥
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221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). TakuM 00pa3oM, CKHIKA 3a MEHBIIYIO JIOIIO KOJeOJIeTCs B Mpeneax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyiecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00J1aJlaHue KOHTPOJIbHBIM makeToM. K coxkanenuto, aBTop
CTaTbU HE SBISICTCS AaBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpeneieHue CKHIKU HA HEJOCTATOYHYIO JTUKBUIHOCTH

JIMKBUJHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru OBITh OBICTPO NMPOJAHHOW M NPEBPALICHHOW B
JICHE)KHBIE CPeCTBa 0€3 CYIECTBEHHBIX MOTEPh IS eprKaTeleH.

Ckuaka JODKHA OBITH ydTE€HA NMPU UMUTAIUU OTKPBITOCTH OOIIECTB, @ C YY€TOM POCCHUCKON
crienu(HUKH OpraHU3aliy aKIIMOHEPHOTO KalUTala — U B OTHOLIEHUH TEX OOIIECTB, aKIUH KOTOPBIX
HEe KOTHPYIOTCS Ha OPraHW30BAaHHOM PBIHKE IIEHHBIX OyMar. AKIIMU OIICHWBAEMOTr0 OOIECTBA HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, IO3TOMY B CKHJIKE €CTh HEOOXO0AUMOCTb.

IIpu onpeneneHnu CKUIAKM Ha HEJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:
¢ pasMmep oneHuBaeMoro nakera. Ecnu npomaercst 100%-ii makeT akumid, cieoBaTeNbHO, HHTEPEC K
nakeTy OyJeT MaKCUMaJIbHbBIM;
¢ OpraHM3allMoOHHYIO CTPYKTYpPY OlleHHBaeMoro obiectBa. OrnieHnBaeMoe o0IIeCTBO MO CBOEH opra-
HU3AI[MOHHON CTPYKType OTHOCHUTCS K MYOJUYHBIM OOIIECTBAM;
¢ HeOJaronpusTHbIE MEPCIEKTUBbI MMPOJAKU aKI[Mil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM oneHku BoictynaeT 100% naker akiuil myOoaIu4HOro akimoHepHoro obdmectsa. Op-
raHu3anus o0janaeT HeJBM)KHMOCTBIO B HECKOJIBKMX HaceleHHbIX ImyHkTax CeBepo-3amana Poccum.
bank pa3BuBaeTcs, 3aMeU€HO MOBBIIIEHUE €ro No3uuuu B baHkoBckoM peiltuHre. OnHaKko, 3aMeTHa
CTarHalus Makpo’KOHOMHYECKOW cuTyauuu B PO, Bennka BepOATHOCTh YCUJIEHUs CaHKIMHA. B coBo-
KYITHOCTH CO CBO€OOPa3HOM CTPYKTYpOHl 10X0A0B B poccuiickoil 6ankoBckoi cdepe (80% 10X0a0B OT
onepauuii ¢ BalIOTOH), HEOIArompuUATHBIE MAKPOIKOHOMUYECKHE YCIIOBHS yKa3bIBalOT Ha TO, YTO
CKUJKY 11eJIeCO00pa3HO MPUMEHUTb.

VYuuteiBas, uto ¢ okTsA0ps 2018 roma ¢puHaHCOBBIE MOKa3zaTenu baHka CylIIeCTBEHHO YITydIlIH-
JMCh, a TaKkKe (PaKTUUECKoe yBenuueHue Jo0aBoyHoro kanutana banka na 1 250 000 tbIC.py0., corna-
coanHoe [1b P®, OueHIMK peurns Ha3HAYUTh CKUAKY HAa HEJOCTATOUYHYIO JHKBUAHOCTH B MHHH-
MaJibHOM pazmepe 5%.
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5. COI'JTACOBAHHME PE3YJIIBTATOB u INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHCHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OIICHKH C YY€TOM HE CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H_ICM cjIydyac, B U'TOI'OBOM COINIACOBAHHMH KaXIOMY H3 PE3YyJIbTATOB, IIOJYYCHHBIX TPEMS
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILCTO IOAXOAa 3aBUCUT OT HMCIOJB30BAHHBIX YMCCTHBIX IIOJAXOAOB K OLCHKE,
Pa3BUTOCTH Ha MCCTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOIHCHHﬁ, 1, HAKOHCI, HEIIOCPEACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPECACIICHUHU YACIBbHBIX BECOB PE3YIbTATOB, IIOJYUCHHBIX B XO0J€ OCHKH, OLICHIIHK pac-
CMOTPECII Ka)I(I[bIﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOK&38.TCJ'I€I>1, II0 KOTOPBIM OIIPCACIIAIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pHHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXOHHOﬁ I/IH(bOpMaI_[I/II/I, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAJIU3,

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATh KOHBIOHKTYD-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB IMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6’b€KTa, BIUAOMNINEC HAa €10 CTOH-
MOCTB.

JloxoaHbIi mMOaX0/1

JloxoaHblil moaxon oOnagaeT MPEeHMYIIECTBOM y4yeTa IMPOTHO3HBIX OLEHOK, ONMHUpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpesie-
JIeHWEe PHIHOYHON CTOMMOCTH makera akiuii 6aHka B pazmepe 100% YK. C Touku 3peHHs MOTEHILIU-
QJIBbHBIX MHBECTOPOB CYIECTBEHHBIMU (paKTOpaMu SIBIISIOTCS Oyyline JOXOJbl OT BaJeHUs OaHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh [IAO «bBAHK CI'b» Ha nmanHowm stamne o0nanaeT mpueMiaeMol peHTadenbHOCThIo. Oc-
HOBHasl JIeSITE€IbHOCTh OaHKa OCYLIECTBISIETCS Ha pbIHKE pabOThl OOCTYXHMBAaHUS IOPUIUYECKHX U
(¢u3nMYecKuX JIMI U Ha phIHKE KpeAuToBaHMsA. baHk o0namaer cyniecTBEHHOW KIMEHTCKOM 0a3oil.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIXx roponax CeBepo-3amana Poccuiickoit
denepanuu.

OnHako, MO CyTH, MOJXOJ, COPUEHTUPOBAH HE Ha (DaKThl, a HA YMO3PHUTEIIbHBIEC 3aKIIOUCHHS
OTHOCHTEJIbHO BO3MOXKHBIX BApPUAaHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIbIIEH MIIN MEHbIIEH
CTETEHH, TO €CTh UMEET CIUILIKOM MHOTO JOMYIIEHUH U IPEIITOJIOKEHNH.

IIpyHrMast BO BHUMaHKME TaKXE HEONPEIEIEHHOCTh U CI0KHOCTh TEKYIEH MaKpO3KOHOMUYE-
cKkoif cutyanu, OLEHIMK UCIIONB30Ba pe3ynbTaT JloxoaHoro noaxona ¢ Becom — 0,45.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN 1MOAX0]T IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JIbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIM UMEETCsl PhIHOYHAs MH(OpMaIus 1Mo
C/IeJIKaM C aKIMAMHU (JIOJIAMHU) IPEANPHUATHNA, aHAIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MMO3BOJIAIOT, OCHOBBIBAACh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTh OTIMYHUS 00b-
€KTa OLIEHKH OT MPEANpUATUH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTh paccMaTpH-
BaeMOro NMpeANpUATHUSL.

IIpu onpenenennn poiHouHOM ctoumocTH npeanpusatus 1IAO «bAHK CI'b» CpaBHuTenbHbIM
MOJIXOJ1 HE MCIIONIb30BAJICS.

3aTpaTHbIil OAX0]



IIpunoxenue Onpenenenue croumoctu nakera akiuit ITAO «bAHK CI'by» 21 urons 2019 r. 167

MeTo/ HaKOIUICHUSI aKTHBOB 00JIaaeT MPEUMYIIIECTBOM OIMOPHI HAa CTOMMOCTH aKTHBOB KOM-
nanuy. OIEHIIMK TOJIAaract, 4To MPEANPHATHE WMEET 0 MEHbBIIEH Mepe Ty CTOMMOCTh, KOTOPYIO
HEOOXO0IMMO MIOHECTH Ha €T0 CO3/IaHHUE.

DuHAHCOBBIEC MOKA3aTE M OLICHUBAEMOT0 OaHKa YIOBICTBOPUTEIBHBI, OAHKOBCKHE HOPMATHBBI
COOTBETCTBYIOT TpeOoBanusiM L[b PD. B kauecTBe pe3ynabraTa Mo MoaX0/y B3STO 3HAYECHHE, OCHOBAH-
HOE Ha JaHHBIX OYXTaJITePCKON OTYETHOCTH.

B cBsi3u ¢ BhImen310keHHBIM, OIEHIMK PENIAI PUAATh PE3YJIbTaTy 110 3aTPATHOMY TTOIXO0.LY
Bec (0,55).

O06o0meHne pe3yjbTATOB OLEHKN CTOUMOCTH MAKeTa aKIM il
ITAO «BAHK CI'b»

Tao6auna 37
CrouMocTh 1o noaxoxy, Becosoii
[Hoaxoaw! k oeHKe pys. Kosd@umment Pacuerst

CpaBHUTENBHBIN IOAXO0] HE ITPUMEHAJICA

3aTpaTHBIN TOAXO] 3891 340 000 0,55 2 140 237 000
JIOXOIHBIH MOIXO] 4548 790 000 0,45 2 046 955 500

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4187 192 500
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4187 200 000

ITo cocrosiHMIO Ha ATy OLEHKH PHIHOYHAs CTOMMOCTb IakeTa OOBIKHOBEHHBIX UMEHHBIX 0€3-
JOKYMEHTapHbIX akuuid B pazmepe 100% yctaBHoro kanurana [Iy0iaMyHOro akipoHepHOro oouecTsa
«CEBEPI"A3BAHK» cocTaBiisieT OKpyIieHHO

4 187 200 000 py0.aeii
(YeTpipe MUJIHAPIA CTO BOCEMbIECAT CEMb MUJIJIMOHOB IBECTH ThICAY Py0Jieid).



NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA



OBIIEPOCCHIICKASl OBIECTBEHHAS OPTAHU3ALIUSA
POCCHUHNCKOE OBIIECTBO OLIEHIIINUKOB

105066, Mocksa, 1-i BacmanHBbI#i nep., 2A; [X 107078, r. MockBa, a/a 308;
Ten.: (495) 662-74-25, (499) 265-67-01; @axc : (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

i3 S ol N ¥ &

The European Group of Valuers’ Associations

Ynen MexyHapozHoO# deaeparyn AcconMupoBaHHBIN WwieH EBponeiickoii YeH Ynen MexAyHapOAHOTO KOMUTETa
Y4aCTHMKOB PBIHKA HEZIBHIKMMOCTH TPYIIIBI aCCOLMALIMIA OLEHIUKOB ToproBo-MPOMBIIUIEHHO# TalaThl TI0 CTAHZIaPTaM OLIeHKH
(FIABCI) (TEGoVA) Poccuiickoii Pesepanuu (IVSC)
Boinucka

U3 peecTpa caMoperyJiupyeMoii OpraHu3aiuu OleHIHKOB

Hacrosimas BeInucKa U3 peecTpa caMOperyaMpyeMoi OpraHu3aliy OLICHIIMKOB BblJaHA
110 3asIBJICHUIO

Wnbunckoit Tarbsinbl BiaaiuMupoBHbI

(®.HU.0. 3asB1TENs HIAH NIOTHOE HANMEHOBAHHE OPraHH3aLIN)

o tom, yto Mnbunckas Tatesina Biagumuposna
(®.H1.0. oueHumka)

apygercsa wieHoM POO u BrmoueH(a) B peectp «_26 » agekabps 2007 r. 3a perucTpalMOHHBIM
Homepom 002352

HO6pOBOﬂbHaH INMPUOCTAHOBKA IpaBa OCYLUCCTBIICHUS OLICHOYHOM J1€ST€JIbHOCTH: HET

[IppocraHoBka npaBa OCYLIECTBIECHHUS OLEHOYHOW AEATENLHOCTH KaK Mepa AMCLMIIMHAPHOIO
BO3/IEMCTBHUS: HET

MHble 3anpoLleHHbIE 3aWHTEPECOBAHHBIM JIMLIOM CBEACHMS, COJCPIKALLMECS B PEECTPe UJIEHOB
caMoperyJiupyeMoin opraHu3aluu OLEHUIMKOB:

Pernonaianuoe PO: MOCKOBCKOE permoHaibHOE OTeJIEHHE

Cuenennsg o pesyabrarax nposeaenunix POO nposepokr wiena camopery/inpyemoil oprauusatgn:

1. Tnanosas, 17.04.2013 - 17.04.2013, ocHoBaHKe npoBeseHus: PeweHne Ne5562, pesyabrar: [poiinena;

2. Ilnanosas, 07.08.2015 - 31.08.2015, ocHoBanue mnpoeaeHus: Ilporokon Coseta POO Nell4 ot
05.05.2015 r., pe3yabTar: [1poiinexa;

3. Ilnanosas, 11.12.2018 - 11.12.2018, ocHoBaHue nposeneHus:: [Iporokon Coseta POO Nel57 or
11.10.2017 r., pesyabrat: [IpoiineHa

Wudopmanust o sammann waa00 o AuClHaHapbiX B3pickannii: C MOMEHTa BKJIIOYEHHS B PEECTp
uneHoB POO no 14.01.2019 xano6 Ha npodeccHOHaNIbHYIO AEATEIbHOCTb OLEHIIMKA He MOCTYNanio U Mep
AMCUMTIJIMHAPHOTO BO3AEHCTBUA HE npumeHsaock. B POO orcytcTByeT nHdopmaiuus o (paktax B3bICKaHMs
CPEICTB M3 KOMIEHCAUMOHHOro (OHNA, a TaKXKe MPUUMHEHHH YyiuepOa aeiictBuamu (6e3neiicTBuem)
OLCHLIMKA B pe3yJibTaTe HapylleHus TpeGoBaHuii (enepajbHbIX CTAHIAPTOB OLEHKH, CTAHAAPTOB W TPaBUII
OLIEHOYHOM JI€ATEeIbHOCTH, YCTAaHOBJIEHHBIX CAMOPETYJIMPYEMOii OpraHu3aLueil OLEHIMKOB.

JlanHble cBeIeHMs NPe10CTaB/IEHbI MO COCTOsIHUIO Ha 14 siuBaps 2019 .
Hara ¢ COCTABICHHUS BBIMMCKH 14 auBaps 2019 r.

o
/‘4—?’6 2
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o

/ A o

3 ( I/Icnon

—— C.J1. 3asikun

(noanice)




MUWHHUCTEPCTBO
9KOHOMHYECKOI'O PASBUTHS
POCCHVICKON ®FEJIEPAIIAN

OEJNEPAIBHAA CIYIKBA

T'OCVIAPCTBEHHON PETHUCTPAIINH,

KAJIACTPA I KAPTOTPA®UU
(POCPEECTP)

Yucronpyauslii Oyiesap, 1. 6/19, crp. 1, Mockaa, 101000

Ten. (495) 917-15-24, akce (495) 983-40-22

e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru

07-03492/18

Ne 07.05.2018

HcrnonHurensHOMY THPEKTOPY
O6uepoccuiickoit 00IIecTBEHHOR
opranuzainuy «Poccuiickoe 001ecTBO
OIIEHII[UKOBY

3asixuny C.JI.

a/s1 308, r. Mockga, 107078

2177/318-10 = 03.05.2018
BBIIIMCKA
M3 €IHHOI0 roCyIapCTBEHHOr0 peecTpa caMoperyJIHpyeMbIX OpraHu3anmuii
OLIEHIIHKOB

[TorHOE HaMMEHOBaHUE HEKOMMEPUECKOMH
OpraHu3aIyuu

O61epoccuiickas obIecTBeHHAs
opranuzaiug «Poccuiickoe 00111eCTBO
OLIEHIIUKOBY»

OduumanpHOE COKpaleHHOE HANMEHOBAHHE
HEKOMMEPUYECKOM opraHu3aiun

POO

MecTo HaXOXKAEHUS HEKOMMEPYECKOH
Opranuszaluu

107078, r. Mockaa, 1-it bBacMaHHBIH
ep., i. 2A, ¢rp. 1

PykoBoUTEs HEKOMMEPIECKOM OpraHu3aIiu
(eIMHOJIMYHBIN UCTIOJTHUTEIBHBIN OpTraH)

HcnonHutenbHbIA qUpEKTOp — 3asKkuH
Cepreit JIMutpueBny

€IMHOM I'OCYyIapCTBEHHOM PEecTpe
CaMOPETyIMPYEMBIX OpraHu3aluil OLEHIITUKOB

JlaTa BKIIIOUEHHS CBEJIEHHH 0 09.07.2007
HEKOMMEPUYECKOH OpraHU3aIiH B € TUHBIIA
rOCYJapCTBEHHBIH peecTp caMOPETyIHPYEMBIX
OpraHu3aIiH OIEHIIUKOB

Homep HekoMMepuecKoit opranu3aliiil B 0003

H.o. HauanpHuKa YIIpaBieHUs 110
KOHTPOJIIO ¥ HAaJ30py B chepe
caMOpETyJIMPYEMBIX OpraHU3alni

0.B. Jlazapena

(495) 531-08-00, no6. 11-93
orneyaraHo B 50 sk3emmniapax
aK3. Ne 6

M.I'. CokonoBa




Y A6conoT OBLLUECTBO C OrpaHMUYeHHO OTBETCTBEHHOCTBIO
fe o N P dT «AbcontoT CrpaxosaHue» (000 «AbcontoT CTpaxoBaHue»)

MONMUC Ne 022-073-001874/18
CTPaxoBaHWA OTBETCTBEHHOCTU OLUEeHLMUKa

Hacmosawui lMonuc ebidaH e nodmeepxdeHue Moz20, Ymo 3akiioyeH [Jozoeop cmpaxoeaHus 2paxdaHckol
omeemcmeeHHocmu oyeHuwuka Ne 022-073-001874/18 om 25.06.20182. (Oanee - [Jo2zoeop) e coomeemcmeauu ¢
Mpasunamu cmpaxoeaHus epaxdaHcKol omeemcmeeHHocmu oyeHuwukoe 00O "A6conrom CmpaxoeaHue" e

pedakyuu, delicmeyroujell Ha damy 3aknrodyeHus [Jozosopa, U Ha OCHOBaHUU 3asf8JIeHUs] Ha cmpaxosaHue.

s
S

CTPAXOBATENb:  MnbuHckasi TambsiHa BnadumuposHa

SRR

APEC PETMCTPALIUA:

—

143912, Mockoeckas o6nacme, 2. Banawuxa, w. 3Hmy3uacmoe, 0.36, ke.119

e

OELUASA CTPAXOBAA CYMMA: 10 000 000 (Qecame munnuoHos) pybnel

s

NMAMWUT BO3SMELLEHWA HA 2
ONVIH CTPAXOBOW CIYYAI: 10 000 000 (Qecsimb MunnuoHos) pybnel

S

®PAHLLUU3A: He ycmaHosneHa

CTPAXOBAA MPEMUSA: 6 000 (LLlecmb mbicay) py6nel

5

e

NOPALOK YMNIAThI

CTPAXOBOW NPEMUM: EduHospemeHHo, be3HanuyHbIM Miamexom

CPOK OEACTBUA OOTOBOPA

(CPOK CTPAXOBAHMUSI): ¢ «03» urong 2018 2. no «02» urons 2019 a.

SRR

ObbekmoM cmpaxosaHus Mo 002080py cMpaxosaHus OMEemCcmeeHHOCMU OUeHWUKa npu
ocyuwiecmeneHulu OUeHOYHoU OeamenbHOCMU  ASMAAMCA  UMYUECMBEHHbIe  UHMEepPeckl,
cesi3aHHble C PUCKOM omeemcmeeHHocmu oueHwuka (Cmpaxosamess) no obasamenscmeam,
803HUKaLWUM ecriedcmeue npuyuUHeHUsl ywepba 3akasquky, 3akmoyuswemy 002080p Ha
npoeedeHue OUEHKU, U (UIU) mpembumM nuyaM e pesynbmame oueHo4YHol deamensHocmu.
Obbekmsl OUEHKU, 8 OomHoweHuu Komopslx Cmpaxosamens (3acmpaxosaHHoe uyo)
ocyujecmensiem oOUeHOYHY0 0essimensHOCMb!

- UMYWECMBEHHLIE UHMEepeckl, CB8f3aHHbie C PUCKOM HacmynneHusi omeemcmeeHHocmu
Cmpaxosamena no o6s3amenscmeamM, 603HUKaWuM eciedcmeue npuduHeHus yujepba
3akasyquky, 3aknoyuswemy 002080p Ha posedeHue OUEHKU, U (Uunu) mpemsum nuuyam,

- UMYLECMmeeHHble UHMepechkl, C8f3aHHble C PUCKOM HacmyrnieHuss OmeemcmaeHHocmu
Cmpaxosamens 3a HapyweHue do2080pa Ha nNPosedeHue OUEHKU;

- UMYWECMBEHHbIE UHMepeckl, CB8A3aHHble C PUCKOM HacmyrnfeHuss OmeemcmaeHHOCmU
Cmpaxosamens 3a npuyuHeHue epeda umywecmesy mpembux nuy & pesynsmame HapylweHus
mpebosaHuli PedepansHoz0 3aKoHa, hedepanbHbiX cmaHdapmos OUEeHKU, UHbIX HOPMaMmUBHbLIX
npasoebix akmoe P® & obnacmu oueHo4yHoU OeamensHOCMU, CmMaHdapmos u npasun
OUEeHOYHOU OesmerisHoCmU.

[ozosop cuumaemcs 3aKnOYeHHbIM 8 M01b3Y MU, KOMOPbLIM Moxem Obimb npuyuHeH sped
(Beizodonpuobpemamenu), daxe ecrnu [Jozoeop 3aknoyeH & nons3y Cmpaxosamensd unu UHozo
nuya, omeemcmeeHHbIX 3a NnpuyuHeHue speda, nubo 8 002080pe HE CKAa3aHo, 8 YbIo NOMbL3Yy OH
3aKITIOYEH.

e

OBBEKT CTPAXOBAHUA:

R

T

CmpaxoebiM criydaem o [Jozoeopy A8/1Aemcs yemaHOo8NeHHbII CmMynueLUUM & 3aKOHHYH CUITY
peweHuem apbumpaxHozao cyda unu npusHaHHbili CmpaxoswuKkom ghakm npuduHeHus yuepba
3aKasquky, 3akmoduewieMmy 002080p Ha nposedeHue OUeHKu, U (unu) mpembum nuuam
CTPAXOBO CIIYUANR: | Oeticmeusmu  (beadelicmeuem) oOUeHWUKa 8 pesynbmame HapyweHus mpebosaHull
hedepansHblx cmaH0apmos OUEeHKU, cmaH0apmos U npasun oueHoyHol OdesmenbHoCU,
yemaHoeneHHbIx camopeaynupyemoll opzaHusayuell oyeHuwUKos, 4YreHoM komopol sensmcs
OUEHLUK Ha MOMEHM NpuYuUHeHUs yuiepba.

Cnyvall npusHaemcs cmpaxosesiM 8 coomeemcmauu ¢ 11.3.2. [Jozosopa.

R

e

e

sxmn

|

Cmpaxosujuk: Cmpaxoeamens:
000 «Abconiom CmpaxoeaHue» HUneuHckas TambsHa BnadumupoeHa
geihaslmeb cmpaxoeoll KoMnaHuu

b

] peHHocmu Ne80/18 om 25.01.2018e.

2 \2X et /(
f"‘-‘gl (lMomanoea E.FO.) / ,f} (UnbuHckas T.B.)
! SE )

«25» uroHsa 2018a.




<<A6c0m0T CTpaxosaHme» (OOO <<A6comoT CTpaxosaHme»}
18-38 WHH 77
KrIn /*,'I—..

4 I AGCOH}OT O6LLUecTBO C OrpaHUYEeHHON OTBETCTBEHHOCTbIO

o 1 FETE-Ae 0.9 -““.‘
MOJIUC Ne 022-073-002945/18
CTpaxoBaHUA rpam.qal-lcxoﬁ OTBETCTBEHHOCTH HOpUau4vYecKoro nuua, ¢ KOTopbiM OLEHL KK
3akn4vun prnOBOﬁ OO0roBop, 3a HapyuweHuWe goroeopa Ha nposegeHWe oUueHKU U NPpUYNHEHUe
Bpeda UMyLLeCcTBY TPeTbUX NMUL
Hacmosiwui Monuc ebifaH € nodmeepxdeHue mozo, Ymo 3akmoqeH [Joeoeop cmpaxosaHus epaxdaHckoll omeemcmeeHHocmu
I0puUOUYecKO20 NuYa, C KOMOoPbIM OUYeHWUK 3aKnroYyun mpydoeoii do20e0p, 3a HapyweHue dozoeopa Ha npoeedeHue OUeHKU U
npuvuHeHue gpeda umyujecmey mpembux nuy Ne 022-073-002945/18 om 13.12.2018 2. (Ganee - [Jozoeop) 8 coomeemcmeuu ¢

Mpasunavu cmpaxoeaHus zpaxdaHckoll omeemcmeeHHocmu oueHuwukoe 000 "A6comom CmpaxoseaHue” & pedakyuu,
deucmeyfomeu Ha damy 3aKnrYeHus Hoeoeopa U Ha OCHOGAaHUU 3asefIeHuUs Ha cmpaxosauue

CTPAXOBATENb: 3apr.-moe aKylioHepHoe o6u4ecmeo «UeHmp Hesaeucumvou ouem(u»

IOPVIJ]I/I‘-IECKMM A.CI.PEC 121099 2. Mocxea npnmou nepeyno«, d 3\4, cmp. 1

OBI.HAH CTPAXOBAH CYMMA

NMMWT BOSMELLEHWA HA
~ OfIH CTPAXOBOW CIYYAMR:

DPAHLUU3A:

30 000 000 (Tpuduamb Munnuouoe) py6neu

30 000 000 (Tpuduamb Munnu0Hoe) py6neu

He ycmaroenena

9 000 (ﬂeeﬂmb H'Ib!CH'-J) pyﬁﬂeu

CTPAXOBAH NMPEMMWA:

MOPAAOK YNNATbI
______ CTPAXOBOM MPEMiUK Ea””"epe”e””? sleitail ””"“Tff’i?f?’ - o R e
~ CPOK REVICTBWS [JOrOBOPA e
_ (CPOK CTPAXOBAHMUS): ¢ «01» ssHeaps 2019 e. no «31» dexaﬁpﬂ 2019 2.

O6bekmom cmpaxoeaHurf Aenslomes  He npomusopewamue 3aK0Hodamenbcmsy Poccutickod
Qedepayuu uMywlecmseHHsle uHmepecsl Cmpaxosamerss C8A3aHHbIE C PUCKOM HacmyrieHus
omeemcmeeHHocmu Cmpaxoesamens 3a HapyweHue do2080pa Ha nposedeHue oyeHKu u (unu) 3a
npu4uHeHue epeda umyujecmsy mpembux nuy 8 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHuli ®edepansHozo szakoHa «06 oyeHo4HoU desmensHocmu & Pocculickol Pedepayuus,
pedeparnbHbix cmaHdapmos OUeHKU, UHbIX HOPMamueHbIx npasosekix akmoe Pocculickod @edepayuu
8 obnacmu oUeHo4YHOI desimensHoecmu, cmaHGapmoe U npasun oyeHoyHol eamensHocmu.
Ob6vekmbl OUEHKU, 8 OmHoweHuu Komopslx Cmpaxosamens (3acmpaxosaHHsble —nuya)
ocylwecmensiem oUeHoYHYy0 0esmenbHOCMb!

- UMYWECMBEHHbIE UHMEPECHL!, CBf3aHHbIe C PUCKOM HacmyrnieHus 0omeemcmeeHHoCmu
Cmpaxosamens no obs3amenscmeaM, 803HUKaWUM ecriedcmeue npuyuHeHus yuiepba 3axkasyquky,
3aKnmoyusLweMy 002080p Ha NposedeHue OUBHKU, U (Ulu) mpembuM fuuam;

- UMYWECM8EHHbIE UHMEePEChl, C8A3aHHbIe C PUCKOM HacmyrnieHus OomeemcmeeHHoCmuy
Cmpaxoeamens 3a HapyweHue do2080pa Ha nposedeHue OUeHKU,

- UMYWECMBEHHbIE UHMEepPechl, CBfA3aHHLIE C PUCKOM HacmyrnneHus omeemcmeeHHocmu
Cmpaxosamens 3a npuyuHerue sepeda uUMywecmsy mpembUx Uy 8 pesynemame HapylweHus
mpebosaHuli PedepanbHozo 3akoHa, hedepansbHblx cmaHO0apmos OUeHKU, UHBIX HOPMamusHbIX
npasoekix akmoe P® e obmacmu oyeHo4YHOl desmensHocmu, cmaHdapmos U npasurn ouyeHoYHoL
OesmeneHocmu. Lo Il 3 e K BAOTE
CmpaxosbiM Chy4aem Semsemcs ycmaHoeneHHbru scmynuewum 8 SaKOHHy!O “cuny ,OGUJSHUEM
apbumpaxHozo cyda unu npusHaHHsIl Cmpaxosuwjukom ghakm:

- HapyuweHus dozosopa Ha npoeedeHue oueHku delicmeuamu (be3deiicmeuem) Cmpaxosamens &
pesynbmame HapyweHuss mpebogaHull PedepansHoz0 3aKoHa, ghedeparnbHbIX cmaHdapmos OUeHKU,
UHBIX HOpMamueHo-rpasossix akmos P® & obnacmu oueHoyHoU deamenbHOCMU, cmandapmos u
npasun  ouyeHo4yHol  desmesibHOCMU,  YCMAaHOe/eHHbIX  camopeaynupyemol  opaaHusayuel
OUEHUUKO8, YIBHOM KOMOopoU S&nancs CUeHWUK Ha MOMeHM npuduHeHus ywepba;

- npuyuHeHus epeda umywecmey mpembux nuy deldcmeusmu (beadelicmseuem) Cmpaxosamens 8
pesynbmame HapyleHus mpebosarull PedepansHozo 3akoHa, hedepasnbHbix cmaHdapmos oUeHKU,
UHBIX HOpMamueHo-pagosslx akmos P® s obnacmu oyeHoyHol OesmensHocmu, cmaHdapmos u
npasun  OUeHoYHOU  GesamenbHOCMU,  yCmaHOBNeHHbIX  camopeayrnupyemol  opzaHusayuell
OUEHLYUKOS, Y1eHOM KOmopo(l A8AICA OUEHWUK Ha MOMEHM NPpUYUHEHUs yiuepba.
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxrantepckuii 6ananc
Ha 31 gekabpn 2018 r.

WNaeHTAMKALIMOHHBIR HOMED HANAroMAATENLLUMKA

Bua skoHomMuueckol
AEATENBHOCTH EBrnoxenun 8 ueHdble Hymarn

OpranuaauvonHo-npasoeas thopma / dhopma COBCTBEHHOCTH
Heny6nuyuknsie akymonepHsle

Kogwbl
®opma no OKY 0710001
Hara (uucnio, mecsau, rog)] 31 12 2018
Oprannsauws  AkunoHepHoe o6wecTro "HezaBucHMbie WHEBECTHLUW" no OQKNO 30132147
MHH 7703749124
1o
OKB3[ 64.99.1
12267 16
obwecTea [ YacTHas coBETBEHHOCTE no OKOM® / OKeC
no QOKEX 384

Eaunvua namepexus: B TbiC, pyOneik

Mecronaxonaenue (aspec)
123022, Mockea r, Cepres Makeera yn, A. Ne 13, kom. 2 niom. Vil stax 1

Ha 31 gexabps | Ha 31 gexabps | Ha 31 pexabps
MosicHe KA HaumeHoeaHue nokazatens Kog 2018 1. 2017 1 2016 1.
AKTHB
. BHEOBOPOTHLIE AKTUBbI
HeMaTtepuanbubie akTuebl 1110 - - -
PeaynbTaThl UCCNeaoBaHmi v paspaboTok 1120 - - -
HeMarepvancHele HOMCKOBbIE AKTUBE] 1130 - - -
MaTepnanbHble NoUCKoBbIE aKTUBL] 1140 - - -
OCHOBHbIE CPEACTBA 1150 - - -
LoxoaHsle BRoxeHNs B MatepUanbHbe 1160
LieHHOCTY - - -
PUHAHCOBBIE BNOMEHWA 1170 639 411 821 311 878 811
B TOM YWcre:
3.1 AOJIM B YCTABHOM KanuTane 1171 639 411 639 411 639 411
3.2 3afMbl BbigaHHbe 1172 - 181 800 239 400
OTROXEHHBI2 HANOrOBLIE AKTHBL: 1180 26 23 12
8 TOM uncne:
oueHoYHble 06A3aTenscTsa Ha onnaty otnyckos | 1161 26 23 12
Tpoune BHEOBOPOTHBIE AKTUBL 1180 - - 13 806
B TOM uucne:
3.3 NPOLEHTEI NO 3aliMam 1191 - - 13 806
Wrtore no paspeny | 1100 639 437 821 334 892 629
. OBOPOTHRIE AKTUBbI
3anachl 1210 - - -
Harnor Ha nobaBRekHyIo CTOMMOCTE No 1220
HpYoBpeTeHHbLIM LIEHHOCTAM - - -
34 Hebutopckas sagomxkerHocTs 1230 1 566 1579 1 5084
8 TOM YMCne:
MPOLUEHTR! MO BeIBAMHLIM 33AMam 1231 1545 1545 1 505
MPOLEHTHI NO [en03nTHLIM Binagam, MHO 1232 21 34 1
PacyeThbl C NOCTABLLMKAMMN 1233 - - 3
DUHAHCOBLIE BNOMEHNA (33 MCKNIOUEHHUEM 1240
BEHEMHBIX SKBUBANGHTOB) 181 900 - -
8 TOM Yuene:
3.2 3aiMbl BoigaHHble 1249 181 900 - -
feHekHule CPeACTEa U IEHENKHBIE IKBUBANEHTL! 1250 26 465 10 049 656
B TOM uucne:
pacMeTHLIE CHeTa 1251 26 465 10 049 166
AENOINTHBIE BKNAAG! {C NPABOM SOCPOUHOMO 1062
norawsHus) - - 500
[poyvie 0BOROTHLIE aKTHBSI 1260 - - 2
Wroro no pasgeny || 1200 203 931 11 628 2 167,
BANAHC 1600 849 368 832 962 894 796




®opma 0710001 c.2

MosicHeHus HanmeroBaHwne nokazaTens Koa b 3210'?;':_?6” Ha :?210':??6'3 4 Ha 3210{:";'(:6“
NMACCHB
lil. KAMWUTAJT U PE3EPBLI
YcTaBHbIii kKanuTan (cknagouHbIi kanuTan, 1310
YCTaBHLIA (hOHA, BKNaAkI TOBapULLEit) 746 816 746 816 746 816
CobcreHHbie akumm, BbIKYNneHHble y akumoHepos | 1320 ! )
Mepeouerka BHeOBOPOTHLIX aKTMBOB 1340 - - -
JobasoyHbii kanuTan (Ges NEePeoLEHKI) 1350 - - -
3.5 PesepBHblii kanuTan 1360 1153 791 603
36 HepacnpepneneHtas npubsins (HEeNOoKPbITLIN 1370
' ObITOK) 13 192 4277 8 220
WToro no pasaeny llI 1300 761 161 751 884 755 639
IV. OONTTOCPOYHBIE OBA3ATENGCTBA
3.7 3aeMHble cpeacTea 1410 - 80 400 138 759
B TOM yucne:
3aiMbI NONYYeHHEIe 1411 - 74 320 138 400
NPOLEHTHI NO 3aiimam 1412 - 6 080 359
OTnoxeHHble Hanoroebie o6asaTenbcTea 1420 - - -
OueHouYHbIe 06s3aTenLCTEa 1430 - - -
MNpoune obasarenscTea 1450 - - -
WToro no pasgeny IV 1400 - 80 400 138 759
V. KPATKOCPOUYHbIE OBA3ATENGCTBA
3T 3aemMHble cpencTea 1510 87 461 - -
B TOM 4Yucne:
3aliMbl NONyY&eHHbIe 1511 74320 - -
NPOLEHTLI MO 3aimam 1512 13 141 - -
3.9 KpeauTopckas aagomkeHHOCTs 1520 617 563 340
B TOM YKCre:
pacyeTkl ¢ nocTaBLMKamm 1521 5 4 4
pacqeTbl no Hanoram u cGopam 1522 612 569 336
Hoxoabl Byaywmx nepuogos 1530 - - -
3.8 OueHouHble obs3aTenscTea 1540 129 115 58
B TOM Yucne:
Ha onnary oTnyckos 1541 129 115 58
Mpoune obsasaTenscrea 1550 - - -
WToro no pazgeny V 1500 88 207 678 398
BAJTAHC 1700 849 368 832 962 894 796

leHepanbHbIi
AvpekTop:




Otuer o (hMHAHCOBLIX pesynkTatax

3a AxBapt - Oekabps 2018 r.

OpraHusaums AkuuoHepHoe obulecTBo "HesaBucuMble HHBECTULMN"

Popma no OKYA1

fata (uncno, mecau, rog)

no OKno

NaeHTudhikaMoHHbIR Homep HanoronnaTenbLMka

Bua skoHoMuueckoi
BEeATeNsHOCTU BroxeHus B UeHHbLIE Bymaru

WHH

Hu
OKB34

OpranusaumorHo-npasosas thopma / hopma coBeTeEeHHOCTH
Heny6rmuunbie akuMoHepHkle

ofwecTea
Eannnua usmepenns:

/ YacTHan coBeTBeHHOCTD
B ThiC. pybriei

no OKOM® / OKeC
no OKEN

Koawl

0710002

31 12

2018

30132147

7703749124

64.99.1

12267 16

384

3a Aueaps - fekabpt

3a Axeaps - Jekabpb

MNosAcHeHns HaumenosaHue nokaaatens Koa 2018 1. 2017 ¢

41 Buipyuxa 2110 - -
CebecronmocTs npogax 2120 - -
Banosas npubbuns (y6Lirox) 2100 - -
Kommepueckue pacxogsl 2210 - -
4.2 Yapasnex1eckme pacxoget 2220 (691) (709)
TpuBeine {yBeITok) oT Npoaak 2200 (691) (709)
Hoxoakl oT yuactua B apyrux OpraHnaaLmax 2310 - -
4.3 TpougHTb! Kk NonyveHuo 2320 19 392 21 280
4.4 MNpoueHTsl K ynnare 2330 (7 060) (11 480
Mpoywe goxopwl 2340 - -
Mpoune pacxoab 2350 (41} (35)

B TOM uncre:;
rOCNoLLUTAHA 2351 (2) (1}
koMuccuy Gankos 2352 (27) {30)
nporpammHoe obecnevyedye 2353 - (2)
HOTapuabHble pacxogbl 2354 (12) (&)
FpuBbinb {yBLITOK) [0 HANOroOBHOREHM!S 2300 11 600 9 056
4.5 Tekyluit Hanor Ha NPUBLING 2410 (2 325) (1.823)
B T.Y. NOCTOAHHLIE HANOroBLIe aKTURL] (oBsaatenscrea) | 2401 2 )
M3aMeHeHUE OTNOXEHHLIX HANOrOBBIX obasaTenseTs 2430 - -
HMameHerue oTrnoXeHHbIX HANOTOBEIX AKTUBOBR 2450 3 11
Mpouee 2460 - -
Hucraa npubsinb (yBeiTok) 2400 9278 7 244




Popma 0710002 c.2

MosicHeHus HanmeHosaHwe nokazatens Kop o HHng:’B' ,Eexaﬁpb 2a ﬂHng:; ﬁekaﬁpb
PesynbTaT 0T NepeoLeHKk BHEOBOPOTHLIX aKTUBOB, HE 5510
BKIMIOYAEMbIA B YNCTYI0 NpubEINb (yBbiToK) nepuoaa = -
PesynbTaT 0T NpoYMx Onepaumia, He BKIYaeMbli 2520
B YUCTYIO NpubkInk (yBeITOK) Nneproga = o
CoBOKYMHbIA (hUHAHCOBLIA PE3ynksTaT nepuoaa 2500 9278 7244
CnpaBoyHo 2900
4.6 Basosas npubbinb (yObIToK) Ha akuuio - -
PassogreHHas npubbink (YBLITOK) Ha akLuIo 2910 - -

[eHepankHkIi
AVpekTop:




Byxranrepckuid 6anaHc
Ha 31 mapta 2019 r.

OpraHuzaums  AxynoHephoe o6wecTso "He3aBUHCHMbIE HHBECTHLIKK"

NAeHTUDUKEUMOHHEIR HOMED HAMOrOMNATENbUMKS
BrA 3KQHOMUYECKOF
LeATENLHOCTM BRoxeHus B UeHHbIe Bymaru

OpraHuaaumoHso-npasosasn dopma / hopma cobCTBEHHOCTM

Heny6nuuHkie akuMOHEpPHEIE

oGuwecTaa { YacTHan coBCTBEHHOCTL
EguHunua namepeHus: B TbiC. pyGnei

MecrtoHaxoxaeHwe (agpec)

123022, r. MockBa r,yn. Cepres Makeesa, A. Ne 13, atax 1, nom. VI, koM. 2

Kogsl
dopma no OKY[ 0710001
Dara {uvcno, mecsauy, roa)| 31 03 2019
no OKNO 30132147
UHH 7703749124
no
OKB31 64.99.1
no OKON® / QKOG 12267 16
no OKEW 284

Ha 31 mapTta | Ha 31 gexabpsa | Ha 31 gexabps
MNosicHerHVR HaumeHoBaHWe nokasaTens Koa 2019 1. 2018 1. 2017 1.
AKTHUB
. BHEOBOPOTHbLIE AKTVIBbI

HemaTtepuantHble aKTvBel 1110 - - -
PesynbTathl uccnegoeaquii U paspaboTok 1120 - - -
HemaTtepuantHele NOUCKOBEIE akTHBSI 1130 - - -
MaTepuanbHbie MOUCKOBEIE aKTURL! 1140 - - -
OCHOBHEE CPeAcTBa 1150 - - -
HoxoaHble BNoxeHUA B MaTepuansHeie 1160

L@HHOCTH - - -
PUHAHCOBbIE BIOMEHWUA 1170 839 411 639 411 821 311

B TOM YWCHE:

LONKN B YCTABHOM Kanwtane 1171 638 411 639 411 639 411

3aiMB! BbIA8HHbIE 1172 - - 181 900
OTnoXeHHble HanoroBLle aKTUBEI 1180 25 26 23

B TOM uucne:

OLIEHOYHBIE 0BA3aTeNLCTEA Ha onnaty oTnyekos | 1181 25 26 23
[poyre sHeoBopaTHLIE BKTUREI 1190 - - -
Wroro no pasgeny | 1100 639 436 639 437 821 334

Il. OBOPOTHBIE AKTHUBDI
3anack 1210 - - -
Hanor Ha aofasnennyo CTOMMOCTE No 1220
npMoSpEeTeHHbIM LE@HHOCTAM - - -
HebuTopckan 3aa0MXeHHoCTk 1230 1559 1 566 1579

8 TOM “UCHe:

fIPOLEHTHI 110 Bbl4SHHLIM 3aiMam 1231 1 545 1 545 1 545

npoueHtel Ha MHO 1232 14 21 34
DPUHANCOBLIS BAMKEHWUA (38 MCKTIONEHUEM 1240
AESHEXHBIX 9XBUBANSHTOR) 181 900 181900 -

B TOM Yucne:

3aWMB! BbIaHHbIE 1241 181 800 181 900 -
HeHeKHbBIE CPEACTBE Y JEHEKHbBIE SKBUBSNEHTEHI 1250 12 530 26 465 10 049

B TOM YuChe:

pacqeTHble cyeTa 1251 i2 530 26 465 10 048
Mpoyne 0BOpOTHLIE aKTUBE 1260 - - -
Wroro no pasgeny |l 1200 185 989 209 931 11 628
BATIAHC 1600 835 425 849 368 832 962




@opma 0710001 c.2

MosicHeHuA HawnmeHoBaHue nokasatens Kog H32301 133:“3 Ha 3210'?3?6” Ha 3210'2'7‘3'?6”
MACCHUB
lll. KAMIUTAIN U PE3EPBLI
YcTaeHbIA KanuTan (CknagouHblid kanuTar, 1310
yCTaBHbIA OHA, BKNAAbl TOBApULLE) 746 816 746 816 746 816
CobcTBeHHble akyum, BeIKyMneHHbIe y akuornepos | 1320 . i i
MNepeoLueHka BHEOBOPOTHBIX aKTUBOB 1340 - - -
HobGasouyHbli kanutan (6ea nepeoLeHkm) 1350 - - -
PesepsHblii kanuTtan 1360 1153 1153 791
HepacnpegenerHas npubbine (HENOKPLITLINA 1370
yBBITOK) 15 684 13 192 4 277
Wtoro no pazpeny il 1300 763 653 761 161 751 884
IV. DOJIFOCPOYHLIE OBA3ATEINBCTBA
3aeMHble cpeacTea 1410 - - 80 400

B TOM YMuCre:

3aAMBI NOSYyYEHHbIE 1411 - - 74 320

NPOLEHTEI NO 3akMam 1412 - - 6 080
OTnoxeHHble Hanoroebie ob6s3aTenscTBa 1420 - - -
OueHouHble oba3aTenscTea 1430 = - -
[pouve obszatenscTea 1450 “ - -
Wtoro no pasgeny IV 1400 - - 80 400

V. KPATKOCPOYHbIE OBA3ATEIILCTBA
3aemHble cpeacTea 1510 71016 87 461 -

B TOM YuCne:

3aliMbI NONYyYeHHbIE 1511 58 400 74 320 -

NPOLIEHTLI MO 3aimam 1512 12616 13 141 -
Kpeguropckas 3a0/mkeHHOCTb 1520 628 617 563

B TOM Yuncne:

pacyeThbl ¢ NOCTaBLUMKAMMU 1521 5 5 4

pacyeTkl No Hanoram v cbopam 1522 623 612 559
Hoxogb! ByayLmMx nepuogos 1530 - - -
OueHouYHkle 0BasaTenscTea 1540 128 129 115

B TOM 4Yucre:

Ha onnarty oTnyckos 1541 128 129 115
MNpoyne obszaTenscTBa 1550 K - -
Wtoro no paspgeny V 1500 71772 88 207 678
BAJIAHC 1700 835 425 849 368 832 962

[eHeparnbHbINA
AVpEeKTop:




OTueT 0 hUHAHCOBKLIX pesyrnbTarax

3a AHBapb - MapTt 2019 .

OpraHuaaums  AKuuoHepHoe o6iecTBO "HesaBucHmble MHBECTMLMK™

Gopma no OKY],

Hara (u1cno, Mecs, Toa)

no QKMo

MaeHTUhUKAUMOHHBIA HOMED HanoronnaresnbLuka

Bug 9KOHOMMUYECKON
JEATENLHOCTY Bnoxenys B UeHHEIE ByMaru

MHH

no
OKB3/[)

OpranuvsaumonHo-npasoean opma / chopma coBCTBEHHOCTH
Henybnuukbkle akguoHepHble

obuwecTsa / YacTHas coBCTBEHHOCTL

EpuHuua nameperus: B TeIC. pyGnei

no OKCM® / OKeC
no OKEMN

Konbi

0710002

3 03 | 2019

30132147

7703749124

64.99.1

12267 16

384

MosAcHeEHMA

3a Axsapk - MapT

3a AHBapk - MapT

HanmeHoBaHWe nokasaTens Kop 2019 1. BT

Boipyuka 2110 - -
CebecTonMocTs NpogaK 2120 - -
Banoeas npuBbinb (yBbITOX) 2100 - -
KoMmepqeckue pacxofsl 2210 - -
YnpaeneH1eckne pacxoaki 2220 {i44) {158)

MpnBeine (YORITOK) OT Nnpogax 2200 (144) (158)
Joxofk OT y4acTha 8 ARYFUX OpraHruaaunax 2310 - -
TIpoUeHTh! K NONYYEeHUIo 2320 4 843 4 685
MpoueHTLl K YAnare 2330 (1 575) (1 741)
Mpoune aoxons 2340 - -
Mpouve pacxogsbl 2350 (9 {21)

MNpubbine (yOBITOK} 8O HANOrOOBNOKEHWUA 2300 3115 2765
TeRryLwiA Hanor Ha npUbeINk 2410 (623) (657}

B T.4. NOCTOAHHLIE HANOTOBbIE OBA3aTENLCTRA

{axkrusbl) 2421 - {2)
M3MeHEHME OTMOKEHHBIX HANOrostIX 0b:3aTENLCTE 2430 - -
WameHeHWE OTNOKEHHbIX HANDIOBbIX AKTUBOB 2450 - 1
MNpouee 2460 - -

Yucras npuBbins (y6eIToK) 2400 2492 2 209




$opma 0710002 c.2

3a AxBapb - MapT

3a Ausapb - MapT

H

MoscHerus avMeHoBaHue nokasatens Koa 2019 1. 2018 .
PesynbTat OT nepeoLleHkn BHEOBOPOTHEIX akTUBOB, He 2510
BKMOYaeMbli B YUCTY0 npubbink (YBbITOK) nepuosa - -
PesynbTaT OT Npo4vx onepauuid, He BKIKYaeMbIv 2520
B YMCTYHO Npubeinb (YobIToK) nepuopa - -
CoBOKYMHbIi hWHaHCOBbLIA pesynsTaT nepuoga 2500 2 492 2209
C

NpaBoYyHO 2900

Basosas npubeinb (yBLITOK) Ha akuuMio - -
PasBopgHeHHas npubuink (yBLITOK) Ha akLuio 2910 - -

leHepanbHLIA
AvpekTop:

16 anpens 2019 .




AO "He3aBucumble nHBecTULUUN"

O6opoTHo-canbaoBasa BeAoMocTb 3a AHBapb 2019 r. - Man 2019 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbfo Ha Havano nepuoaa

CyeT, HanmeHoBaHve cyeTa
Cyb6KkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsbl
ApeHaa 3gaHunin, NoMeLLeHnn
MHdopmaumsa obasaTensHas K
packpbITuio B CMA
OueHo4YHoe 0683aTenbCTBO MO
onriaTe OTNyCckoB
lMporpammHoe obecneveHne
creumnannapoBaHHoe
Pacxogpbl Ha ayouT
Pacxogfbl no BbINycky
obcnyxunBaHmo cobcTBeHHbIX LIB
ConpoBoxaeHve nporpaMmmMHOro
obecneyeHus
CTpaxoBble B3HOChI
dOT
51, PacuyeTHble cyeTa
40702810192000003644, BAHK
I'MB (AO)
40702810200000006564, NMAO
"BAHK CI'B"
58, dnHaHCoOBbIE BNOXEHUSA
58.01, Nan n akuumn
58.01.1, donun
OO0 "HopauHeecTt"
58.03, NpenocTaBneHHble
Pria-Psasanb MK 3A0
60, PacueTbl ¢ nocTaBLUMKaMU U
noaopsavYrukamu
60.01, PacueTbl Cc
rnocTaBLUMKaMU 1 NoapsgaYnKamu
AO "WHTepdakc"
AO "HoBbI pernctpatop”
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
[enosas lNepcnekTnea"
dabpuka CHexka AO

[ebeTt
25 775,35

25 775,35

26 465 435,21
28 510,52

26 436 924,69

821 310 750,00
639 410 750,00
639 410 750,00
639 410 750,00
181 900 000,00
181 900 000,00

Kpeaut

4811,82

4811,82

4 811,82

O6opoThl 3a nepuog

[ebeTt
2 377,39
2 377,39
321 150,51

24 466,85
825,12

14 662,12
3 080,00

77 000,00
15 000,00

520,00
43 049,25
142 547,17

8074 421,78
25 000,00

8049 421,78

179 595,89
120 810,42

825,12
15 000,00
3 600,00
77 000,00

24 385,30

Kpeaut
1314,02
1314,02

321 150,51

24 466,85
825,12

14 662,12
3 080,00

77 000,00
15 000,00

520,00
43 049,25
142 547,17

19 610 336,21
30 022,79

19 580 313,42

178 817,09
120 891,97

825,12
15 000,00
3 600,00
77 000,00

24 466,85

Canbfo Ha KoHel, nepvoaa

[ebeTt
26 838,72

26 838,72

14 929 520,78
23 487,73

14 906 033,05

821 310 750,00
639 410 750,00
639 410 750,00
639 410 750,00
181 900 000,00
181 900 000,00

Kpeaut

4 033,02

4 893,37

4 893,37



60.02, PacueTbl No aBaHcam
BblAAHHbLIM
AO "WHTepdakc"
AO "HoBbIh pernctpatop”
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
Henosas Nepcnektmea"
67, Pac4eTbl N0 4ONTOCPOYHbBIM
KoeomTtam 1 3anmam
67.03, [lonrocpoyHble 3anmbl
AO "PereHT"
P-02/211216 o1 21.12.2016 no
20.12.2019
OO0 "HopauHeecT"
5/H-2016 oT 21.12.2016 no
20.12.2019
67.04, MNMpoueHTbl No
[ONrocCPOYHbIM 3aiMaMm
AO "Perent"
P-02/211216 o1 21.12.2016 go
20.12.2019
00O "HopauHeecT"
5/H-2016 oT 21.12.2016 Oo
20.12.2019
68, PacuyeTbl No Hanoram u
cbopam
68.01, HO®JT npn ncnonHeHun
ob6s3aHHOCTEN HanoroBoro
Hanor (B3HOCbI): Ha4McneHo /
ynnayvyeHo
68.04, Hanor Ha npuObINb
68.04.1, PacyeThl c 61oakeTom
Hanor (B3HOCbI): Ha4McneHo /
ynnayeHo
denepanbHbI OoaxeT
PernonanbHbIl 6rooxeT
68.04.2, PacyeT Harnora Ha
NoUbbINb
69, Pac4yeTbl no coumansHomy
CTDaxOBaHUIO U obecnevyeHuto
69.01, Pacuetbl no
coLmanbHOMV CTDaxX0BaHUIO
Hanor (B3HOChKI): Ha4UMcneHo /
ynnayeHo
69.02, PacueTbl no
NEHCUOHHOMY 0becneyeHunto
69.02.7, ObsizaTenbHoe
MEeHCUOHHOE CThaxoBaHue

87 460 514,33

74 320 000,00
15 920 000,00
15 920 000,00

58 400 000,00
58 400 000,00

13 140 514,33

1892 929,63
1892 929,63

11 247 584,70
11 247 584,70

612 372,00

612 372,00
612 372,00
612 372,00

91 856,00
520 516,00

58 785,47

1 685,47

15 000,00

3 600,00

38 500,00

18 020 107,71
15 920 000,00

15 920 000,00
15 920 000,00

2100 107,71

2100 107,71
2100 107,71

2297 637,40
19 464,00

19 464,00
2278 173,40
1235 277,00
1235 277,00
185 292,00

1 049 985,00
1042 896,40
45 216,90

4 342,02

4 342,02

32 939,46

32 939,46

57 925,12
825,12
15 000,00
3 600,00
38 500,00

2502 378,08

2502 378,08

207 178,08
207 178,08

2 295 200,00
2295 200,00

2103 941,40
19 464,00
19 464,00

2084 477,40
1041 581,00
1041 581,00

156 237,00
885 344,00
1 042 896,40
45 216,90

4 342,02

4 342,02

32 939,46

32 939,46

860,35

860,35

71942 784,70

58 400 000,00

58 400 000,00
58 400 000,00

13 542 784,70

13542 784,70
13542 784,70

418 676,00

418 676,00
418 676,00
418 676,00

62 801,00
355 875,00



Hanor (B3HOCbI): Ha4YMcneHo /
ynnayeHo
69.03, PacueTbl no
0bs3aTENbHOMY MEAMNLIMHCKOMY
CTNAYNRAHIAKN
69.03.1, PegepanbHbIn hoHA

OoMC
Hanor (B3HOCbI): Ha4ucneHo /

yrnayeHo
69.11, PacyeTbl no
ob6s3aTensHOMy coumanbHOMY
CTPax0BaHMIO OT HECHYACTHbIX
Cny4aeB Ha NPoV3BOACTBE U
npodeccnoHanbHbIX

Hanor (B3HOCbI): Ha4ncneHo /
ynia4vyeHo
70, Pac4yeTbl C nepcoHanom no
onnaTte Tovaa
76, Pac4yeTbl ¢ pasHbiMu
nebutobamu 1 KneauTonamu
76.09, lNpo4ne pac4yeTbl C
pasHbIMY gebutopamm u

KNAaniATNNANIA

MAO "BAHK CI'b"
Pra-Psasans MK 3A0
80, YcTaBHbIV KanuTan
80.01, O6bIKHOBEHHbIE aKLuK
82, Pe3epBHbI kanutan
82.02, Pe3sepBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
\VUNAMNIATAMNKHKIMIA NNOK\/MAHTANIA
84, HepacnpegeneHHasi npnbbinb
(HEenoKDbITbIN VObITOK)
84.01, MNMpubbinb, nognexailas
pacnoeneneHunio
90, Mpooaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckune
pacxobl No AEATENbHOCTU C
OCHOBHOW CUCTEMOM

LiIAnAranAnArALIA

90.09, MpubbINbL / y%b|T0|< oT

noonax
<...>

91, lNpoyne goxoabl U pacxobl
91.01, lNpoune pgoxoabl

1565 734,79

1565 734,79

20 830,68
1544 904,11
746 816 100,00
746 816 100,00
1152 863,08
1152 863,08

13192 157,43

13 192 157,43

32 939,46

7 635,97

7 635,97
7 635,97

299,45

299,45

149 724,83

8 039 457,95

8 039 457,95

514 279,87
7525 178,08

321 150,51
321 150,51
321 150,51

8 039 457,95

32 939,46

7 635,97

7 635,97
7 635,97

299,45

299,45

149 724,83

8049 421,78

8 049 421,78

524 243,70
7525 178,08

321 150,51

321 150,51

321 150,51
8 039 457,95
8 039 457,95

1555 770,96
1555 770,96
10 866,85
1544 904,11

746 816 100,00

746 816 100,00

1152 863,08

1152 863,08

13192 157,43

13192 157,43
321 150,51
321 150,51

321 150,51

8 039 457,95



[MpoLeHTbI K MONyYeHnto No
KpeauTam 1 3anMmam

Mpoune onepaunoHHble 4oXoabl
(% MHO)

91.02, MNpoymre pacxoobl
[MpoueHTbl K onnaTe no KpeanTam
1 3aimam
Pacxogpbl Ha ycnyru 6aHkoB

91.09, Canbgo npoYnx 4oxonoB

1 pacxonoB
<...>

96, Pe3sepBbl NpeacTosiLmx
pDacxonosB
96.01, OueHoYHbIe
obs3aTenbcTBa Nno
RNAAHArNAW NAHIACGN nQﬁﬁTl—ll/ll(Ql\ll
96.01.1, OueHou4Hble
obszaTenbCcTBa Mo

RN2AHATNAW NAHIAAN
OueHoYHble 0bsa3aTenbLCTBa Ha

€XXEeroAHbI OTNYCK
96.01.2, OueHouHble
0bs3aTenscTBa N0 CTPaxoBbIM

R2AHNCAN
OueHoYHble 0bsa3aTenbLCcTBa Ha

€XeroaHbl OTNYyCK
99, MNpunbbLINK 1 YObITKK
99.01, MpubbINM 1 yObITKM OT
XO3ANCTBEHHOM OEATENbHOCTU
(3a ucknyeHnem Harora Ha

mAnaR

)\
99.01.1, MNpnbbINK 1 YOBITKM NO

JEeATEeNbHOCTN C OCHOBHOMN

r‘,l/lr‘,TDl\IlﬁlZ HQI‘I{'\I’{'\(‘\ﬁI‘IﬂWnHMCI
99.02, Hanor Ha npubbInb

99.02.1, YcnoBHbI pacxop no

Hamnorv Ha noubkbInb
99.09, MNpoyure npmbbinu n
WUToro

128 876,69

128 876,69

98 983,63

98 983,63

29 893,06

29 893,06

849 367 695,35| 849 367 695,35

2515717,08
2502 378,08

13 339,00
5523 740,87

5523 740,87
9 345,31

9 345,31

7 177,66

7 177,66

2 167,65

2 167,65

1 361 669,52
321 150,51

321 150,51
1 040 518,07
1 040 518,07

0,94
46 861 313,65

7525 178,08

514 279,87

14 662,12

14 662,12

11 261,23

11 261,23

3 400,89

3 400,89

5523 742,25
5 523 740,87

5523 740,87

1,38
46 861 313,65

2515 717,08

5523 740,87

1 040 518,07
1 040 518,07

837 822 880,46

134 193,50

134 193,50

103 067,20

103 067,20

31 126,30

31 126,30

4162 072,73
5202 590,36

5202 590,36

0,44
837 822 880,46



Opranuaauus

Byxrantepckuit Danasc

Ha 31 mapTa 2019 .

O6wecTso ¢ OrpaHUYEHHOW OTBETCTBEHHOCTLIO "HopauHaect"”

WUaeHTukaUMoHHEIR HOMEP HanorennaTenblkka
Bug, skoHomuyeckoi

BEATenbHOCTH

OpranusaunoHHo-npasosas thopma / dopma coBCTBEHHOCTH

BrioxeHus B ueHHbie Gymaru

OGuecTBa C OFpaHNMYeHHON

OTBETCTBEHHOCTEH

/ YacTHaa coBCTBEHHOCTD

Enutnua ramepeHus:

B ThiC. pybrei

MecioHaxoxaeHue (aspec)
123022, r. MockBa, yn. Cepresi Makeera, A,13, arax 1, nom. VII, kom. 2

Koael
dopma no OKYL 0710001
Oara {uucno, mecay, rog)|] 31 03 2019
ng QKNO 30246081
WHH 7703752511
no
OKB31 64.99.1
no OKON® s okec| 12300 16
1o OKEN 384

Ha 31 mapra | Ha 31 pekabps | Ha 31 nexkabpsa
MoscHerKnA HavmeHoBaHWe nokasaTens Kog 2019 1. 2018 1. 5017 1.
AKTUB
. BHEOBOPOTHGIE AKTUBEI

HemaTtepuanesHele akTvsbt 1110 - - -
PesyneTarsl uccnefosanuii n paspaboTok 1120 - - -
HemaTepuantHble NOMCKOSbLIE aKTIBLI 1130 - - -
MartepuanbHole NOKCKOBLIE SKTUBLI 1140 - - -
(QcHoBHRE CpeacTea 1150 - - -
JoxofiHble BNOMKeHUs B MaTepUanbHbie 1160

LIEHHOCTH - - “
DUHAHCOBRIE BOXEHUA 1170 3 026 765 3 026 665 3 135 065

B TOM 4YuCne:

aKuuW 1171 2 776 765 2 776 665 2776 665

AENO3UT 1172 250 000 250 000 250 000

3aWMBbl BblfaHHbIE 1173 - - 108 400
OTROXEHHbLIE HANQrOSbiE AKTUBHI 1180 8 8 5

B TOM “ducne:

H& onnary oTnyckos 1181 a 8 B
Mpoune BHecBoPOTHLIE aKTUBE! 1190 15908

B TOM vMCNe;

NPOLUEHThE NG BblAAHHBIM 3aliMam 1191 - - 15 008
Wroro no paspeny | 1100 3 026 773 3 026 673 3 150978

Il. OBOPOTHLIE AKTUBbI
3anachl 1210 - - -
Hanor Ha aoGaBneHHy CTOMMOGTL No 1220
NPMOOPETEHHRIM LIEHHOCTAM - - -
febuTopckas 3af0MKeHHOCTb 1230 12 760 11 334 83

B TOM uucne;

npouenThl 19 genoautam i MHO 1231 12 653 B6 83

NPOUEHTHI N0 BeIAGHHBIM 3aAMaM 1232 107 11248 -
PuHaHcoBbIE BNIOXEHKS (32 MCKTIOYeHWEM 1040
AEHEXHbIX 3KBUBANEHTOB) 78 400 58 400 -

B TOM UMcne:

3aiMbl BeIAaHHbIE 1241 78 400 58 400 -
JleHexHble CPeACTBa ¥ ASHEXKHLIE 3KBUBANEHTDI 1250 95 853 110 003 25911

B TOM YMCne:

PACcUYETHBIE CHeTa 1251 95 853 110 003 25 911
[Ipoyne 06OpPOTHLIE AKTVBEI 1260 - - -
Wroro no pasaeny || 1200 187 113 179 737 25 994
BATTAHC 1600 3213 888 3 206 410 3176972




®dopma 0710001 c.2

MosicHerus HaumveHoBaHue nokasartens Kop H32301 1 g?ﬂa g 32‘10,:,gn<re.16pﬂ Ha 3210.:.$|<r?6p9|
NMACCUB
Ill. KAMATAN U PE3EPBbI

YcTaBHbIA KanuTan (CKnagovHbIi KanuTan, 1310

YCTaBHbIA POHA, BKNaAbl TOBAPWLLEIA) 3 050 000 3 050 000 3 050 000
CobcTBEHHBIE aKLWK, BeIKYNNeHHble y akyuorHepos | 1320 ) |
MNepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
Hob6asouHbli kanuTtan (6e3 nepeoLUeHkn) 1350 - - -
PesepBHbIi kanutan 1360 - - -
HepacnpegenexHas npubbins (HENOKPLITLINA 1370

yOLITOK) 161 968 154 483 125 109
Wtoro no pasgeny llI 1300 3211968 3 204 483 3175109

IV. JONMOCPOYHbLIE OBA3ATENLCTBA

3aemHble cpefcTea 1410 - -
OTnoXeHHbIe Hanorosble 06s3aTENLCTBA 1420 - - -
OueHo4Hble oba3aTenscTBa 1430 - - -
Mpouune 06si3aTenscTea 1450 - - -
WToro no pasgeny IV 1400 - - -

V. KPATKOCPOUYHbIE OBA3ATENBCTBA
3aemHble cpeacTea 1510 - - -
KpeguTtopckas 3a0MKeHHOCTh 1520 1877 1888 1837

B TOM Yucne:

pac4eThl No Hanoram v cGopam 1521 1872 1883 1832

pacyeThl C NoCTaBLMKaMm 1522 5 5 5
[oxopbl BynyLmx nepmogos 1530 - - -
OueHouHble obasaTenscTea 1540 41 38 26

B TOM YuUCne:

Ha onnarty OTnycKos 1541 41 38 26
[Mpoyune obssarenscrsa 1550 - - -
WToro no pasgeny V 1500 1918 1926 1 863
BAJITAHC 1700 3213 886 3 206 410 3176972

[eHepanbHbIN
AUpeKTop:




Otyet 0 thuHaHCOBLIX pesyfnbTaTax

3a Alueapb - Mapr 2019 . Koabl
®opma no OKYL 0710002
Aata (4vcno, mecay, roa)] 31 03 | 2019
Opraxusauns  OBmecTBO ¢ OrpaHUYeHHON OTEETCTEEHHOCTLIO "HopaunsecT” rno OKNO 30246081
WNAeHTUMDUKALMOHHLIA HOMEpP HanoronnRaTensLLkKa MHH 7703752511
Bua, sKOHOMUYECKONA o 64.99.1
BEeATENLHOCTH BroxeHus B ueHHbIe Oymaru OKB34 S
OprasusaumoHHo-npasosan hopma / hopMa coBCTBEHHOCTH
i 23 6
OBecTaa ¢ OrpaHNyYeHHOR o OKOM® / OK®C 12300 1
OTBETCTBEHHOCTBID / YacrHas coGCTBEHHOCTD
EOouHuLa nameperus: B Teic. pyGned no OKEW 384
3a fHeapb - Mapt 3a Aneapb - MapT
FloscHeHus HawmeHnoeanue nokazatens Kog 2019 1 2018 1.
Beipydka 2110 - -
Cebecronmocts Rpoaax 2120 - -
Barosas npubbinb (yOLITOK) 2100 - -
Kommepueckre pacxogr! 2210 - -
YnpasneHyeckve pacxons 2220 (108) {107}
Mpubeine (yBRITOK) OT Npogax 2200 (1086) (107}
foxogel OT y4acTus B BRpYrUX opraduaaLmax 2310 - -
MpouUeHTHI K NEnyYeHunio 2320 9 468 9110
MpougHTsl K ynnare 2330 - -
MNposvne goxoasl 2340 - 1774
MNpoune pacxoaw 2350 {6) (1 7843
Mpubbink {yBbITOK) A0 HanorooBHoXeHus 2300 9 356 8983
Tekywnia Hanor Ha npubbinb 2410 (1872) (1 801)
B T.4. NOCTOSIHHLIE Hanoroswe cbA3aTenbCcTEa 2421
{akrTreb!) - (1
H3MeHEHWe OTNOMEHHLIX HAMOTOBLIX OBA3ATeNnLCTR 2430 - -
M3MEHEHWE OTNOXEHHLIX HAMOTOBBIX AKTWBOB 2450 1 1
[Mpoyee 2460 - -
YueTas npubeine (YELITOK) 2400 7 485 7 193




$opma 0710002 c.2

3a AHeapb - MapT

3a fAlHBapsb - MapT

MosicHeHus HavmeHoeaHue nokasatens Kog 2019 1. 2018 1.

PesynbTar oT nepeoLeHky BHEOGOPOTHLIX aKTUBOB, He 2510
BKIKYaeMbI B YMCTYHO npubeins (yBuiTok) nepuogda : =
PesynkTar oOT Npounx onepauuii, He BKITIOYaeMbIi 5550
B YWCTYI0 NpubbIns (YOLITOK) nepuoga - -
CoBOKYNHbIA hMHAHCOBLIF pe3yneTaT nepuoaa 2500 7 485 7 193
CnpaBo4yHo

2900
BazoBas npubblb (yObITOK) Ha akumio - -
PassogHeHHasn npubeinb (yOBITOK) Ha akuuio 2910 - -

[eHepanbHbIiA
OVpeKTop:

17 anpens 2019 r.

Saerf

(noanuce)

KocTpukuna Upuna




Byxrantepckuii 6anasc
Ha 31 pexabps 2018 r.

Konkt
Dopma no OKY[] 0710001
fara (uvcno, mecau, rog}f 31 12 2018

Opratusaums  OBIEECTBO ¢ OrpAHUYEHHON OTBETCTBEHHOCTLIG "HopaunsecT” no QKNGO 30246081
HaerTudkaLMoHHbIET HOMED HanoronnaTensLLUKa WHH 7703752511
Bup skoHoMUYecKkon no| 64.99.1
LERTEFBHOCTM Bnoxerus B ueHHbIe Symary OKB3[O]
82[[:3;:22:”‘?:?3;?:‘?::22ﬁcbopma / popma coBGeTBRHHOCTH 12300 "
OTBETCTEBEHHOCTLIO / YactHaa coBETBEHHOCTE no OKOM® / OKaC
EavnuLa uamepeHna: B Thic. pyBned no OKEW 384

MecToHaxoxaeHue (agpec)
123022, r. MockBa , yn. Ceprea Maxeera, a. 13, koM. 2, nom. V1| stax 1

Ha 31 gexabps | Ha 31 gekabps | Ha 31 sexabps
MoscHeHWA HavmeHoBaHue nokasarens Kon 2018 1. 2017 1 2016 1.
AKTHUB
. BHEOBOPOTHLIE AKTUBLI
HemaTtepnanbHble akTUsk! 1110 - - -
PesynetaTht uccnesosanui U paspaboTok 1120 - - -
HemartepnanbHsie NoucKoBkIE aKTMBbI 1130 - - -
MaTtepuantHble ONCKOBbLIE aKTWEL! 1140 - - -
OCcHOBHEIE cpeacTea 1150 - - -
HoxoaHee BROXEHNA B MATEpUaNbHbIE 1160
LEHHOCTH - - -
3.1 OUHBHCOBBIR BOKEHNA 1170 3 026 665 3 135 065 3 135 065
8 TOM Yncrne:
akumm 1171 2776 665 2 776 665 2 776 665
AenosuT 1172 250 000 250 000 250 000
3a8AMEE BbIgaHHBE 1173 - 108 400 108 400
OTnoXeHHblE HANOTCBbLIE SKTUBLI 1180 8 5 3
B TOM 4ucne:
Ha ONNaTy OTAYCKOB i181 8 5 3
3.2 [Tpoune BHECBOPOTHRIE aKTUBLI 1190 - 15 908 5860
B TOM YMcne:
NPOUEHTHE! MO BhIGAHHLIM 3aimMam 1191 - 15 808 5 860
WToro no pasaeny i 1100 3 026 673 3 150 978 3 140 928
Il. CBOPOTHBLIE AKTUBGLI
3anackl 1210 - - -
Hanor Ha goBasneHHy CTOMMOCTs No 1920
npuoSpeTeHHbIM LEHHOCTAM - - -
3.3 JebuTtopcKan 3a00MmKeHHOCTL 1230 11334 83 14
B TOM HWCne:
NpoUeHTsl No Aenosutam W MHO 1231 86 83 14
NPOUEHTHI IO BhIAAHHLIM 3aWMam 1232 11 248 - -
24 GUHAHCOBLIE BIOXKEHNA (33 MCKAKMEHUEM 1040
' AEHEMHbLIX SKBMBANEHTOR) 58 400 - 7 200
B TOM YMCHe:
Aenosut 1241 - - 7 200
3afMbl BbHLAHHBIE 1242 58 400 - -
[leHexHbe cpeacTaa U AEHEXHbIe IKBUBANEHTEI 1250 110 003 25 911 55
B TOM YUcne:
pacueTHsle cueta 1251 110 003 25911 55
flpouve oGOpoTHbIe aKTUBE! 1260 - - -
Wroro no pasgeny i 1200 179 737 25 994 7 269]
BANAHC 1600 3206 410 3176 972 3 148 197]




Popma 0710001 ¢.2

Ha 31 pekabpsa Ha 31 pekabps Ha 31 pekabpsa
MosicHEHWS HaumeHoBaHWe nokasatens Kog, 2018 1. 2017 r. 2016 1.
NACCHB
lll. KAMUTAN U PE3EPBbI
YcTaBHblih KanuTan (cknaaoYHbli kanutan, 1310
ycTaBHbIA ¢hOHA, BKNaAsl TOBApULLENR) 3 050 000 3 050 000 3 050 000
CobeTBeHHbIE akUMK, BbiKynieHHble y akumoHepos | 1320
MepeolgHka BHEOBOPOTHLIX aKTUBOB 1340 - -
Ho6aBoyHbii kanuTan (6e3 nepeoueHku) 1350 - - -
PesepBHbIA KanuTan 1360 - - -
HepacnpegeneHHas npubbine (HENOKPLITHINA 1370
yBbITOK) 154 483 125 109 96 442
WToro no pazgeny Il 1300 3 204 483 3175 109 3 146 442
IV. QONITOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 = - -
OTnoxeHHbIe Hanoroesle 06s3aTeNbLCTEA 1420 - - -
QOueHo4Hble 0ba3aTenscTea 1430 = = z
[pouyne obszaTenscTea 1450 - - -
Wtoro no pazgeny IV 1400 - - -
V. KPATKOCPOYHbLIE OBA3ATENBCTBA
3aemHble cpeacTea 1510 . = =
35 KpeguTopckas 3a40mKeHHOCTb 1520 1888 1 837 1740
B TOM YMCTIE:
pacyeTsl No Hanoram u cbopam 1521 1883 1832 1735
pacyeThl ¢ NOCTaBLUMKaMU 1522 5 5 5
[oxoasl OyayLmMX Nepuoaos 1530 = - -
3.6 OueHo4Hble 0bs3aTenscTBa 1540 38 26 15
B TOM YKCHE:
Ha onnary oTnycKos 1541 38 26 15
[Npoyne obazaTenscrTea 1550 - - -
WToro no paspeny V 1500 1926 1863 1755
BANAHC 1700 3206 410 3176 972 3148197
[eHepanbHbIi
AVpEKTOp:




OTtuyeT o hHaHCOBLIX pesynnLTaTax

3a Ausaps - [exkabpn 2018 1. Konsl
dopma no OKY[H 0710002
fata (uucno, mecay, rog)| 31 12 | 2018
OpraHuzaums  OBWECTBO C OrpaHUYeHHON OTBETCTECHHOCTEI "Hopauupect" no OKNoO 30246081
UpeHTudbmrkaLpoHHbIn HoMep Hanoronnarensluka WHH 7703752511
Bup, akoHOMUYecKo N no| 64.99.1
AEHTENEHOCTI BroxeHus B HeHHble Gymarn OKB3[ S
8graHMaauM0HHo-npaaosas hopma / chopma coficTeerHOCTY
WEeCcT2a ¢ OrpaHUMYeHHOM 12300 16
OTBETCTHEHHOCTLID / Hactuan cofeTBeHHOCTS R0 OKOM® 7 OKeC
Eavuuua uamepeHus: B Teic. pyGren no OKEU 384
MosicHeHus HaumeHosanwe noxasarens Kog 3a F!:-ts;gr:a- 59Kaﬁpb 3a HHBZE:?— ,E,exaﬁpb
4.1 Buipyyka 2110 - -
Ce6ecroumocTs npogax 2120 - -
Banosas npubeins (youIToK) 2100 - -
Kommepyeckue pacxons! 2210 - -
4.2 YnpaeneHJeckne pacxoab! 2220 {(485) (452)
Mpubsine (yBbITOK) OT Npofax 2200 {495) (452)
JloX0AB! OT Yy4asTHs B APYTUX OpraHuaaLsx 2310 - -
4,3 FlpoyeHTsl K nony4ern 2320 37 244 36 315
MpouerTH K yhnarte 2330 - -
Mpouune aoxons 2340 1774 -
B TOM 4yCne;
npoaaxa naes 1774 -
[Mpouve pacxogel 2350 {1 803) (30)
B TOM 4YMCHE:
ceGecTonmocTs naee 2352 (1 769) -
KOMUCCUW BaHKoB 2353 (25) {28)
HOTapuarkHele yenyr 2354 {6) -
TOCMOWNMHA 2355 (3) (2)
Mpubeink (YOLITOK) A0 HANOrOOGAOMEHUS 2300 36 720 35 833
4.4 TexyLnii Hanor Ha npuGeINk 2410 (7 348) (7 169)
B T.Y. NOCTOAKRHbBIE HANOrOBLIE aKTHBEI
(o6rsaTenscreal 2421 {1) -
M3ameHeHue 0TNOKEHHBIX HANOrOBLIX OBR3ATENLeTE 2430 - -
M3mMeHeHWe 0TROXEeHHbIX HAaNOroBLIX BKTMEOS 2450 2 2
Flpoyee 2460 - -
HuCTan npubkine (yBbITox) 2400 20 374 28 666




Popma 0710002 c.2

3a AxBapb - Jekabpb

3a AxBapb - Jekabpb

MosicHeHuA HavmeHoBaHve nokazatens Kog, 2018 1 2017 1.
PesynbTaTt oT nepeoLeHKkM BHEOBOPOTHLIX aKTUBOB, He 2510
BKMHYaeMBbIA B YACTYI Npubelns (yOeIToK) nepuoga - g
PesynbTaT oT npoyvx onepawuii, He BKIYaeMbli 2520
B YMCTYI0 Npubbink (YBRITOK) nepuoga - -
CoBOKynHbIA hVMHAHCOBLIA pea3ynsTaT nepuoaa 2500 29 374 28 666
CnpaBo4yHo 5900
Basosas npubeinb (yBLITOK) Ha akLmMio - -
PassogHenHas npubeinek (yOLITOK) Ha akLmWio 2910 - -

eHepanbHbId
AnpexTop:

MKONaeBHa
cUFihpoBKa NoANMCH)

T,

Q.
S L
2O

21 cbeBpans 2019 3

40
Q
s )




000 "HopauHBecTt"

O6opoTHo-canbaoBasa BeAoMocTb 3a AHBapb 2019 r. - Man 2019 r.

BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

CyeT, HanmeHoBaHve cyeTa
Cyb6KkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsbl
ApeHaa 3gaHunin, NoMeLLeHnn
HoTtapuanbHble ycnyrn no tapudy
HoTtapuarnbHble ycnyru ceepx
Tapuda
OueHo4YHoe 0683aTeNbCTBO MO
onriaTe OTNyCckoB
Pacxopabl Ha ayauT
Pacxogbl Ha ycnyrv genosutapus
CTpaxoBble B3HOChI
Yenyru noytbl
dOT
51, PacuyeTHble cyeTa
I'MB (OAQ)
MAO "BAHK CI'B"

55, CneuymnanbHble cyeTa B 6aHKax

55.03, [1eno3nTHbIE cYeTa
OAO "BAHK CI'b"
(CybapaunHupoBaHHbIN
aeno3utHbin Ne 10-00/2013 ot
15 08 2013 r )

58, dnHaHCoOBbIE BNOXEHUSA

58.01, Nan n akuumn
58.01.2, Akuumn

(Maptns 1)  Axkumm OAO "BAHK

Cre"

(Maptusa 2.1) Akuumn OAO "BAHK
Crbe"

(Maptns 2.2) Akumn OAO "BAHK
Cre"

(NMaptua 3)  Akuum OAO "BAHK
Crbe"

(Maptns 4)  Axumm OAO "BAHK
Cre"

AO "MpodheccnoHanbHbIN
cTpouTens”

58.03, NpenocTtaBneHHble

Canbgo Ha Havarno nepuona

[ebeTt
7 607,79

7 607,79

110 002 789,45

17 492,98
109 985 296,47
250 000 000,00
250 000 000,00
250 000 000,00

2 835 065 460,64
2 776 665 460,64
2 776 665 460,64
2409 278 715,25

349 591 777,49
4619 148,35
6312 180,17

6 863 639,38

58 400 000,00

Kpeaut

O6opoThl 3a nepuog

[ebeTt
1 490,33
1 490,33
257 148,86
24 466,85
1610,00
12 200,00
9 270,64
88 000,00
1 260,00
27 219,41
2 991,40
90 130,56
13 369 069,69

13 369 069,69

20 100 000,00
100 000,00
100 000,00

100 000,00

20 000 000,00

Kpeaut
54,88
54,88
257 148,86

24 466,85
1 610,00
12 200,00

9 270,64

88 000,00

1 260,00

27 219,41
2991,40

90 130,56

24 117 607,90
5 400,00

24 112 207,90

Canbfo Ha KoHel, nepvoaa

[ebeTt
9 043,24

9 043,24

99 254 251,24
12 092,98

99 242 158,26
250 000 000,00
250 000 000,00
250 000 000,00

2 855 165 460,64
2776 765 460,64
2776 765 460,64
2409 278 715,25

349 591 777,49
4619 148,35
6312 180,17
6 863 639,38

100 000,00

78 400 000,00

Kpeaut



AO "HesaBucumble nHsecTuummn"”
AOQ "TMpodbeccrnoHanbHbIN
cTpouTens"
60, PacuyeTbl C nocTaBLMKaMKN 1
noaopsavYruKamMmu
60.01, PacueTthbl C
rnocTaBLUMKaMU 1 NoapsgaYnKamu
AO "HoBhIln permctpatop”
Hotapuyc ropoga Mocksbl
depnoposa Jltoamuna HukonaesHa
00O AyauTtopckas cnyxba "PLIB-
[enoBas Nepcnektusa"
MAPTHEP OO0
dabpuka CHexka AO
60.02, Pac4eTbl N0 aBaHcam
BblOAHHbLIM
AO "HoBbilh pernctpatop"
00O AyauTtopckas cnyxba "PLIB-
[enoBas Nepcnektusa"
MAPTHEP OO0
68, PacuyeTbl no Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm
006493aHHOCTEN HaNoroBoro
Hanor (B3HOCbI): Ha4ucneHo /
ynnayeHo
MeHun: goHauncreHo / ynnadyeHo
(camocTOATENBHO)
68.04, Hanor Ha npuObINb
68.04.1, PacyeThl c 61oakeTom
Hanor (B3HOCbI): Ha4mcneHo /
ynnayeHo
denepanbHbI OoaxeT
PernonanbHbIl 6rooxeT
MeHun: goHauncneHo / ynnayeHo
(camocTosATENBHO)
denepanbHbI OaxeT
PernoHanbHbIn OoaxeT
68.04.2, Pacuet Hanora Ha
NoubbINb
69, Pac4yeTbl no coumansHomy
CTDaxoBaHUIO N ob6ecnevyeHuto
69.01, PacueTbl no
coLmanbHOMV CTDaxoBaHUI
Hanor (B3HOChKI): Ha4YMcneHo /
ynnayeHo
69.02, PacuyeTbl Nno
NEeHCUOHHOMY obecrnevyeHunro

58 400 000,00

4811,82

4 811,82

4811,82

1883 085,74
45,56
45,56

1883 131,30

1883 131,30

1883 547,00

282 532,00

1601 015,00
415,70
41,55
374,15

20 000 000,00
172 445,30
127 455,30

540,00
13 810,00

88 000,00

720,00
24 385,30
44 990,00

270,00
44 000,00

720,00
6 925 650,45

11 926,00

11 926,00

6 913 724,45
3 755 418,00
3 755 418,00

563 313,00
3 192 105,00

3 158 306,45
27 704,96
2 660,41

2 660,41

20 182,43

172 526,85
127 536,85

540,00
13 810,00

88 000,00

720,00
24 466,85
44 990,00

270,00
44 000,00

720,00
6 328 481,45

11 926,00

11 926,00

6 316 555,45
3 158 249,00
3 158 249,00

473 737,00
2684 512,00

3 158 306,45
27 704,96
2 660,41

2 660,41

20 182,43

58 400 000,00
20 000 000,00

4 893,37

4 893,37

4 893,37

1285 916,74
45,56
45,56

1285 962,30

1285 962,30

1286 378,00

192 956,00

1093 422,00
415,70
41,55
374,15



69.02.7, ObsizaTenbHoe

NEHCUOHHOE CTDaxOBaHUE
Hanor (B3HOCbI): Ha4ucneHo /

ynnayeHo
69.03, PacueTbl no
obs3aTensHOMY MeAULIMHCKOMY
~CTNAYNRAHIAIN
69.03.1, PegepanbHbIn hoHA
omMC
Hanor (B3HOCbI): Ha41cneHo /
ynnayeHo
69.11, PacueTsl no
06s3aTeNnbHOMY CoLManbHOMY
CTpaxoBaHWUIO OT HECYaCTHbIX
cny4aeB Ha NpPou3BOACTBE U
npodeccnoHanbHbIX

Hanor (B3HOCbI): Ha4McneHo /
vnnayeHo
70, Pac4yeTbl ¢ nepcoHanom no
onnare Tovoa
71, Pac4yeTbl C NogOTYETHLIMU
nuuamm
71.01, Pac4yeTbl C
NoAOTYETHLIMU NULIAMUA
76, Pac4yeTbl ¢ pasHbiMK
nebutonamun 1 KoeanTonamu
76.09, MNpoumne pac4yeTbl C
pa3HbiMK gebuTopamm n
KNANIATNNANIA
AO "HesaBucumble nHsectuummn"
AO "TpodbeccrnoHanbHbI
cTpouTens"
MAO "BAHK CI'b"
80, YcTaBHbIVM KanuTan
80.09, lNpounn kanutan
84, HepacnpepgeneHHasi npnbbinb
(HENOKDLITHIN VOLITOK)
84.01, MpubbINb, noanexatlas
pacnoeneneHuo
90, MNpooaxwn
90.08, YnpaBneH4yeckune
90.08.1, YnpaBneH4eckune
pacxofbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOW

LIAanAranAnAvrALIIAA

90.09, MpubbINb / yObITOK OT
noonax

11 333 391,28

11 333 391,28

11 247 584,70

85 806,58
3 050 000 000,00
3 050 000 000,00
154 483 312,37

154 483 312,37

20 182,43
20 182,43

4 678,65

4 678,65

4 678,65

183,47

183,47

91 738,32

2 991,40

2991,40

16 053 520,66

16 053 520,66

2 295 200,00
403 835,62

13 354 485,04

257 148,86
257 148,86
257 148,86

20 182,43
20 182,43

4 678,65

4 678,65

4 678,65

183,47

183,47

91 738,32
2991,40
2991,40

13 369 069,69

13 369 069,69

13 369 069,69

257 148,86

257 148,86

14 017 842,25

14 017 842,25

13542 784,70
403 835,62

71 221,93

257 148,86
257 148,86

3 050 000 000,00
3 050 000 000,00

154 483 312,37

154 483 312,37

257 148,86



<...>
91, lNpoyne goxoabl 1 pacxodbl
91.01, MNpoumre goxoabl
[oxopn ot genosuta
MpoueHTbl K monyyeHuto (ynnare)
B pybnsx
[Mpoune onepaumoHHblie oXoab!
(% MHO)
91.02, lNpoune pacxogpl
["ocnownunHa
Pacxoapbl Ha ycnyrn 6aHkoB
91.09, Canbao NpoYnx OXO40B
1 DacxonoB
<...>
96, Pe3epBbl npeacroaLmx
DacxonoB
96.01, OueHouHble
obsazaTenbcTBa No
RN2ALHArNAW NAHIAAN I"\QﬁnTl-ll/ll[Ql\ll
96.01.1, OueHo4HbIe
obs3aTenbcTBa Mo

RNALHATNAW NAHIACAN
OueHOoYHble 0653aTenbCTBaA Ha

€)XEeroaHbI OTNVCK
96.01.2, OueHo4YHble
0bs13aTENbLCTBA MO CTPAXOBbIM

R2AHNCANM
OLeHOYHble 0653aTenbCTBA Ha

€XXerodHbli OTNyCcK
99, MpubbLINU N YObITKN
99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTU
(3a ncknyeHeM Hamnora Ha

AnuaA A\

99.01.1, MNpnbbINn 1 yobITKA NO
[EeATEeNbHOCTU C OCHOBHOM

f‘l/l(‘TQl\Ilf'\lji unnnrnnﬁnnwnuma
99.02, Hanor Ha npubbINb
99.02.1, YcnoBHbI pacxod no
Hanorv Ha NpuobINb
99.09, Npoune npmnbbInu n
UTtoro

16 053 520,66

12 299,92
800,00

11 499,92

16 041 220,74

16 041 220,74

38 039,23 2 093,31
38 039,23 2 093,31
29 216,00 1 607,76
29 216,00 1 607,76
8 823,23 485,55
8 823,23 485,55
3 413 964,98

257 148,86

257 148,86

3 156 814,38

3156 814,38

1,74

3 206 409 249,16/ 3 206 409 249,16 76 728 487,78

257 148,86
16 053 520,66
16 053 520,66
10 342 465,75

2 699 035,62

3012 019,29

9 270,64

9 270,64

7 120,32

7 120,32

2 150,32

2 150,32

16 041 223,31
16 041 220,74

16 041 220,74

2,57

16 053 520,66

12 299,92

16 041 220,74

45 216,56

45 216,56

34 728,56

34 728,56

10 488,00

10 488,00

12 627 258,33
15784 071,88

15784 071,88

3 156 814,38
3 156 814,38

0,83

76 728 487,78 3 218 446 597,37 3 218 446 597,37



